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Perpetual Resources is focused on 

implementing an accelerated 

exploration and development program 

on our Atoz coal project. The Atoz 

Project is located 60 kilometres south 

of Padang in West Sumatra and has an 

approved Production License 

(Production IUP). Quality of the 

anthracitic coal is approximately 

7,400kcal/kg based on two assays. The 

potential of the Project could be 

significant as the geological setting at 

the pits is identical indicating one 

coherent target zone. 

 

 

Capital Structure 
 

Share Price:      $0.20 

Shares on Issue:        41,805,000 

Market Cap:     $8.3m 

 

Board of Directors 
 

Executive Chairman 

Mr Ashley Kelly 

Executive Director 

Mr Eric Jiang 

Executive Director 

Mr George Karafotias 

 

Contact Us 

Level 11, 499 St Kilda Road 

Melbourne Vic 3004 

 

Phone:  +61 3 9866 7889 

Fax: +61 3 9866 5859 

Email: 

info@perpetualresources.com.au 

Web: Perpetualresources.com.au 

 Drilling to Commence at Atoz 

Perpetual Resources Limited has had a field team visit the Atoz Coal IUP 

during the past two weeks in order to mark the proposed collars for an 

upcoming drill program. A contractor has been located and rig 

mobilisation is anticipated to commence by the end of the month. The 

initial program includes 12 possible holes as depicted in Figure 1. 

Data from completed drillholes will be used in JORC Code compliant 

resources estimation procedures. 

During the drilling program a detailed mapping program of the proposed 

pit areas will also be undertaken and will include a detailed topographic 

survey. 

Additional announcements regarding the start of drilling will follow. 
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  Figure 1: Painan Coal IUP Proposed Phase 1 Exploration Drilling Program. 
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Competent Person Statement 

The information in this report which relates to Exploration Results, Mineral Resources or Ore Reserves is based on 

information compiled by Mr Brian Varndell, who is a Fellow member of the Australasian Institute of Mining and 

Metallurgy.  Mr Varndell is an associate of Al Maynard & Associates an independent consultant to the Company.  Mr 

Varndell has sufficient experience which is relevant to the style of mineralisation and type of deposit under 

consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 

Edition of the “Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves”.  Mr 

Varndell consents to inclusion in the report of the matters based on his information in the form and context in which it 

appears.   

 

* JORC Exploration Targets  

It is common practice for a company to comment on and discuss its exploration in terms of target size and type. The 

information in this announcement relating to exploration targets should not be misunderstood or misconstrued as an 

estimate of Mineral Resources or Ore Reserves. These Exploration Targets, potential quantity and grade are 

conceptual in nature, since there has been insufficient exploration sampling to define a mineral resource under JORC 

Code guidelines. It is uncertain whether further exploration will result eventually in the determination of mineral 

resources so these conceptual targets may or may not be outlined with future work, either in whole or in part.  The 

current interpretation remains preliminary and is based on exploration, evaluation and resource definition work 

performed. 

 

Disclaimer 

Certain statements included in this announcement, including information regarding Perpetuals plans with respect to 

its proposed future production, constitute forward looking information.  This information is based upon a number of 

estimates and assumptions made by the Company in light of its experience, current conditions and expectations of 

future developments, as well as other factors that the Company believes are appropriate in the circumstances.  While 

these estimates and assumptions are considered reasonable, they are inherently subject to business, economic, 

competitive, political and social uncertainties and contingencies.  Many factors could cause the Company’s actual 

results to differ materially from those expressed or implied in any forward-looking information provided by the 

Company, or on behalf of, the Company. Such factors include, among other things, risks relating to additional funding 

requirements, metal prices, exploration, acquisition, development and operating risks, competition, production risks, 

regulatory restrictions, including environmental regulation and liability and potential title disputes.  Forward-looking 

information is no guarantee of future performance and, accordingly, investors are cautioned not to put undue reliance 

on forward-looking information due to the inherent uncertainty therein.  Forward-looking information is made as at the 

date of this announcement and the Company disclaims any intent or obligation to update publicly such forward-

looking information, whether as a result of new information, future events or results or otherwise.  

 

About Perpetual  

Perpetual Resources Limited (ASX Code: PEC) is a Melbourne based, Indonesian explorer and potential producer of 

high value thermal coal predominantly sold for industrial power generation to power plant customers worldwide. 

Perpetual listed on ASX on 28 February 2013. Perpetual intends to continue to increase its coal production through 

internal growth and via acquisition to become a significant producer of high value thermal coal.  

Perpetual currently operates one high grade coal asset with approved Production License at Painan south of Padang 

in West Sumatra Province, Indonesia.  
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