ASX: WOF
Exploring the new frontier

for multi-billion barrel oil fields
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Main question:

Is there

Oilin

Mongolia?




Answer is:

YES!

It was first identified by US geologists in 1931.
Explored and produced by Russians during 1940-1960's.




oday, PetroChina and Sinopec are producing oil in
Mongolia and




They have three producing blocks with over

2.4 billion barrels of oil

in proved reserves.




etroChina has built the production facility in Eastern
Mongolia, proximal to Wolf’s eastern blocks.




PetroChina production facility is connected to over
250 wells through pipelines. In total over 300 wells

producing oil right now.




They export oil by trucks to China. It takes over
+ 150km to China.




= InDecember 2012, The Government of Mongolia
LL

officially declared those three blocks as producing
and registered its oil reserves. (2.4 billion barrels).




Mongolia at #34, in the TOP COUNTRIES list with
proved oil reserves. It is just the beginning...




53 wells drilled

(excluding producing blocks)



Petroleum Exploration in Mongolia.
DI‘I"Ing Results (excluding producing blocks)

2 big discoveries
with free flow of oil
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Stable:

Foreign investment friendly:
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Supported by both local and
government.
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Mongolian Oil Industry.

UNDER-EXPLORED and rapidly growing,
with proven and PRODUCING
petroleum system.

ESTIMATES FOR RESERVES IN EASTERN MONGOLIAN BASIN:

4.4 9.4 10.0

billion barrels billion barrels billion barrels
by PGS by FEKETE by Ministry of Mining




(ASX:WOF)

COMPANY OBJECTIVES:
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Petroleum Map of Mongolia
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Wolf Petroleum Blocks
2010 - Baruun Urt (BU),

CENTRAL
DEPRESSION

TURFANI
DEPRESSION

SANTANGHU
BASIN

HAMI
DEPRESSION

Producing
blocks

Exploration
blocks

Major oil ° Wells
oil fields pipelines drilled
Q

99\0
é’q‘ SUNID
$\00 UPLIFT
N\a TENGGAR

DEPRESSION



Wolf Petroleum Blocks
2010 - Baruun Urt (BU), 201 1-Jinst,
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Wolf Petroleum Blocks
2010 - Baruun Urt (BU), 2011-Jinst, 2013-Sukhbaatar (SB).
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Wolf Petroleum Blocks
2010 - Baruun Urt (BU), 2011-Jinst, 2013-Sukhbaatar (SB).
Total size: 74,400 km2 (over 18 million acres)
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THE LARGEST HOLDER

4,400 km2 (over 18 million acres).



Strong Local Presence.
Wolf Petroleum hired over 200 local people on contract
basis, awarded as “The Operator of the Year” in 2011.

Wolf works with international consulting companies
(MHA Petroleum USA).



Aggressive Exploration.

Wolf spent +10M on exploration works

EXPLORATION PLANS FOR 2013

Sukhbaatar (SB) block 23,047 km2

60% or 12,000 km2 of Cretaceous in age with a high
potential for source reservoir rocks at depth.

® Granted production sharing contract

® One of the premier oil blocks in Mongolia

® Potential petroleum “kitchen” identified.

e Aggressive exploration programmes commenced
e + 300 km of 2D seismic to be completed

e |[nitial exploration/production wells to be drilled
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FORWARD-LOOKING STATEMENTS



Mongolia:
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