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3 April 2013

Central Petroleum Expands Horn Valley Siltstone Shale Gas Play Lands ABN 72 083254 308

and disposes of its Coal Assets

Central Petroleum Limited (“Central”, ASX:CTP) today confirmed it has been named as the
preferred applicant for Acreage Release Area L12-2 in Western Australia’s portion of the
Amadeus basin. The block covers more than 6500 square kilometres and fills a gap between
Central’s existing permits in Western Australian and its Northern Territory permits. The permit
will be held 100% by Central’s wholly-owned subsidiary Merlin West Pty Ltd.

The permit was acquired to ensure Central’'s acreage covered as much of possible of the lightly
explored west end of the emerging liquid-rich Horn Valley Siltstone (“HVS”) shale gas play.
Central's Surprise-1 well sits above the highly perspective eastern edge of HVS, where it is
believed to be the source rock for the overlying Stairway oil reservoir. The HVS is also believed
to be the source rock for the large Mereenie and Palm Valley oil and gas pools further to the

east.
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© 2013. Whilst every care has been taken to prepare this illustration, DME {NT), DME (WA),
FrogTech and Geoscience Australia make no representations or warranties about its accuracy,
reliability, completeness or suitability for any particular purpose and does not accept liability
and responsibility of any kind (whether in contract, tort or otherwise) for any expenses, losses,
damages and/or costs (including indirect or consequential damage) which are or may be
incurred by any party as a result of the illustration being inaccurate, incomplete or unsuitable in
any way and for any other reason. This illustration is for informational purposes only. This
illustration is subject to change. Author: Central Petroleum.

In an unrelated matter, Central has entered into a conditional agreement subject to completion
of due diligence to dispose of its coal assets for $1.8million with completion scheduled for May
2013.

Company enquiries, please contact:
Richard Cottee, Managing Director +61 7 3181 3800

Media enquiries, please contact:
Martin Debelle at Citadel +61 2 9290 3033 or Mobile +61 (0) 409 911 189

General Disclaimer and explanation of terms:

This document may contain forward-looking statements. Forward looking statements are only predictions and are
subject to risks, uncertainties and assumptions which are outside the control of Central. These risks, uncertainties
and assumptions include (but are not limited to) commaodity prices, currency fluctuations, economic and financial
market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory
developments, political risks, project delay or advancement, approvals and cost estimates. Actual values, results or
events may be materially different to those expressed or implied in this document. Given these uncertainties,
readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this
document is valid only at the date of issue of this document. Subject to any continuing obligations under applicable
law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, Central, its agents,
directors, officers, employees, advisors and consultants do not undertake any obligation to update or revise any
information or any of the forward looking statements in this document if events, conditions or circumstances change
or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking
statements when they include any tense from present to future or similar inflection words, such as (but not limited to)
"believe," "estimate," "anticipate,” "plan,” "predict," "may," "hope,” "can," "will," "should," "expect,” "intend," "is
designed to," "with the intent," "potential," the negative of these words or such other variations thereon or
comparable terminology, may indicate forward looking statement.
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