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Disclaimer 
1.This presentation is not intended for prospective investors and does not purport to provide all of the information an interested party may require in order to investigate the 
affairs of Central Petroleum Ltd (“Company”). This presentation does not attempt to produce profit forecasts for the Company and should not be relied upon as a forecast 
or as a basis for investment into the Company. It presents details of scoping studies and does not present and should not be construed to present financial forecasts for 
potential shareholders or investors. The authors are competent persons with appropriate qualifications and relevant experience and the assumptions used and the 
conclusions reached in this report are considered by them to be based on reasonable grounds and appropriate for the scope of the assignment. The conclusions reached 
in this report are based on market conditions at the time or writing and as such may not be relied upon as a guide to future developments.  

 
2.The information herein is provided to recipients on the clear understanding that neither the Company nor any of its representatives, officers, employees, agents or 
advisers (“Company Personnel”) takes any responsibility for the information, data or advice contained or for any omission or for any other information, statement or 
representation  provided to any recipient. Recipients of this presentation must conduct their own investigation and analysis regarding any information, statement or 
representation contained or provided to any recipient or its associates by the Company or any of the Company Personnel.  Each recipient waives any right of action, which 
it has now or in the future against the Company or any of the Company Personnel in respect of any errors or omissions in or from this presentation, however caused. 
Potential recoverable petroleum numbers are estimates only until the prospects are evaluated further by drilling and/or seismic and are unrisked deterministically derived. 

 
3.This presentation is the property of the Company and it is not authorised for distribution, copying or publication or dissemination to the public by any means or for any 
reason whatsoever by parties other than by the Company. The recipient of this presentation should take appropriate legal advice as to whether such receipt contravenes 
any relevant jurisdiction’s financial or corporate regulatory regimes, and, if so, immediately destroy this material or return it to the sender.  

 
4.Potential volumetrics of gas or oil may be categorised as Undiscovered Gas or Oil Initially In Place (UGIIP or UOIIP) or Prospective Recoverable Oil or Gas in 
accordance with AAPG/SPE guidelines. Unless otherwise annotated any potential oil or gas or UGIIP or UOIIP figures are at “high” estimate in accordance with the 
guidelines of the Society of Petroleum Engineers (SPE) as preferred by the ASX Limited but the ASX Limited takes no responsibility for such quoted figures. As new 
information comes to hand from data processing and new drilling and seismic information, preliminary results may be modified. Resources estimates, assessments of 
exploration results and other opinions expressed by the Company in this presentation or report may not have been reviewed by relevant Joint Venture partners. Therefore 
those resource estimates, assessments of exploration results and opinions represent the views of the Company only. Exploration programs which may be referred to in 
this presentation or report are subject to several contingencies inclusive of force majeure, access, funding, appropriate crew and equipment and may not have  been 
approved by and relevant Joint Venture partners and accordingly constitute a proposal only unless and until approved. Any mention of potential raising of capital anywhere 
is subject to various contingencies inclusive of the state of the markets, commodity prices, appropriate support and the ASX Listing Rules. 

 
5.This document may contain forward-looking statements.  Forward looking statements are only predictions and are subject to risks, uncertainties and assumptions which 
are outside the control of the Company. These risks, uncertainties and assumptions include (but are not limited to) commodity prices, currency fluctuations, economic and 
financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or 
advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this document. Given these 
uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking statement in this document is valid only at the date of issue 
of this document.  Subject to any continuing obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ rules, the 
Company and the Company Personnel do not undertake any obligation to update or revise any information or any of the forward looking statements in this document if 
events, conditions or circumstances change or that unexpected occurrences happen to affect such a statement. Sentences and phrases are forward looking statements 
when they include any tense from present to future or similar inflection words, such as (but not limited to) "believe," "estimate," "anticipate," "plan," "predict," "may," "hope," 
"can," "will," "should," "expect," "intend," "is designed to," "with the intent," "potential," the negative of these words or such other variations thereon or comparable 
terminology, may indicate forward looking statements. 

 
6.The views and opinions expressed in this presentation, the resources, UGIIP and UOIIP figures, unless otherwise qualified do not necessarily reflect the views of existing 
joint venture partners. 
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Central Thesis 

  The 6-P Rule 
 

1. Prior 

2. Planning 

3. Prevents 

4. Pitiful 

5. Poor 

6. Performance 
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Prior Planning 

 12 months to the day since the shareholders confirmed me as Managing Director on 19th July 
last year. 

 My objectives for the last 12 months were: 
1) Heal the wounds  - Board Restructure and Office Relocation 
2) Strengthen Management  

 -   Mike Herrington   Executive Director & Chief Operating Officer 
 -   Leon Devaney  Chief Commercial Officer 
 -   Rob Willink  Exploration Advisor 
 -   Mike Bucknill   General Manager Exploration 

3) End the litigation – settled all but those covered by insurance 
4) Permit Renewals – Santos Farmout 
5) Significant Operatorship to build Technical expertise and share overheads – Total 
 Farmout 
6) Focus the Company – sold coal assets 
7) Cut Costs – ⅔rds reduction in nett cash burn 
8) Increase Annual Exploration Expenditure – 600% increase overall 400% under 
 operatorship 

  
 
 
 

 

3 

F
or

 p
er

so
na

l u
se

 o
nl

y



Prior Planning (continued) 

9) Increase Staff – 25% increase 
10) Fund & Develop Surprise   
 -   3D Seismic 
  -   6 months EPT 
  -   Certify Reserves 
  -   Production Licence Application 
  -   Recent Tax Incentive Rebate 
  -   Project Design & Costings 
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So what do you get for your money if you 
invest in Central Petroleum Limited 

(ASX:CTP)? 
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Reserve/resource 
category 

Original oil-in-place 
 (million barrels) 

Rec. Reserves 
(million barrels)  

1P 2.6 0.6 
2P 6.4 1.1 
3P 7.5 2.1 

*2C 17.7  5.8 

1. A major interest in the Surprise conventional oil 
field in EP 115, Amadeus Basin 

Surprise  ST1 Horizontal flowed 
40 degree API oil at a stabilised 
rate of 380 barrels per day 

Proposed 
Surprise East 1 

Stairway 
Sandstone 

Stairway Sandstone Structure 

* Pacoota 
Sandstone 

Note Surprise field is 
detailed by 3D seismic 

* No 2C reserves attributed to Pacoota  
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2. A major interest in a range of exploration plays in 
the immediate vicinity of the Surprise oil field 

Top Stairway Structure 
Map 

… and exploration plays target 
both conventional (sandstone) 
and unconventional 
(shale/limestone) reservoir 
objectives 

Representative seismic section 
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 Representative seismic line:  Surprise Area  
showing exploration targets 

Neoproterozoic 

Cambro-Ordovician 

Siluro-Devonian 
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…and why do we believe the area has 
unconventional potential 

Gamma Ray Resistivity Sonic Density/Neutron 

Total Gas 

Stairway Sst 

Horn Valley 
Siltstone 

Conventional 
reservoir target 

Unconventional 
reservoir target 

1.Very high mud gas 
readings recorded during 
drilling 
2. High measured total 
organic carbon contents. 
3. High level of thermal 
maturity 
4. Interbedded limestones 
may enhance gas 
deliverability post 
reservoir stimulation 

Representative well 

38 m 
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3. A significant  interest in the EP 115 Santos farmin 
area in the vicinity of the Mereenie oil field 

…. where a major seismic program is currently being acquired at no cost to CTP 
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4. 100% interest in remaining areas of EP 115 that 
could increase in exploration attractiveness 
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There is more 
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5. A significant interest in a portfolio of permits in 
the southern Amadeus Basin 
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…where a large regional seismic survey is being  
acquired targeting mainly sub salt plays  
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…and the Mt Kitty prospect will soon be drilled, 
again both at no cost to CTP 
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6. A significant interest in the southern Georgina 
Basin permits recently farmed out to Total 

…. where  a large regional seismic survey will soon be acquired and 
up to 6 wells drilled 
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7. A major interest in Pedirka Basin permits where 
the Pellinor prospect has been matured  
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 …and the Hector lead may be a sleeping giant 

Hector 
Lead 

Pellinor 
Prospect 

?Salt 

Neoproterozoic 

Cambrian 
Siluro-Devonian 

Jurassic -Cretaceous 

Permian 

NW SE 
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In summary… Why invest in CTP? 

 A major interest in the Surprise conventional oil field in EP 115, Amadeus Basin that awaits 
appraisal and development 

 A major interest in a range of conventional and unconventional exploration plays in the 
immediate vicinity of the Surprise oil field, EP 115  

 A  significant  interest in the EP 115 Santos farmin area in the vicinity of the Mereenie oil field 
where detailed seismic is being acquired targeting both conventional and unconventional 
plays at no cost to CTP 

 100% interest in remaining areas of EP 115 that could increase in exploration attractiveness 
over time 

 A significant interest in a portfolio of exploration permits in the southern Amadeus Basin 
recently farmed out to Santos targeting  high risk but high reward sub salt plays, and where 
regional seismic is currently being acquired and  the Mt Kitty prospect will soon be drilled at 
no cost to CTP 

 A significant interest in the southern Georgina Basin permits recently farmed out to Total 
where regional seismic will soon be acquired and up to 6 wells drilled 

 A major interest in Pedirka Basin permits where the Pellinor prospect has  
       been matured  to drillable status by recent seismic  
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Performance expected to Year End 2014 

1) Acquire ~ 3,000km of seismic  
2) Develop Surprise West for production - $7mpa free cash prognosis *1  

3) Conduct G&G around Surprise 
4) Drill Mt Kitty – January 2014 planned 
5) Drill Surprise East 1 in January 2014 prognosis $14m free cash *2 

6) Drill 5 or 6 holes on South Georgina 
7) Drill Surprise East 2 and/or 3 and/or 4 in December Quarter 2014 *2 

8) Drill Pellinor in December Quarter 2014 *3 

 
Maximum 12 holes in next calendar year minimum 6 holes planned 
 
 
*1 Dependent on Production Licence 
*2 Dependent on Surprise Farmout 
*3 Dependent on review of Seismic by joint venture 
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Contact Details 

Central Petroleum Limited 
 
56-58 Jephson St.,Toowong, QLD  
PO Box 1571, Toowong DC Qld 4066. 
Tel: +61 7 3181 3800  
Fax: +61 7 3181 3855  
 
Website: www.centralpetroleum.com.au 
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