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13th September 2013          

First Alexander drill assays support expanded Peterlumbo silver field 

 First drill assays for Alexander prospect, 2kms from Paris silver project, show shallow low-level silver 
mineralisation 

 Broad anomalous silver interval in first completed diamond hole, with up to 20 grams per tonne 
silver 

 Confirms mineralised Paris-style volcanic package under Alexander soil target 

 Further drill assays awaited for nearby Alexander East and Hector silver prospects across the 
extensive Peterlumbo field 

 

Investigator Resources Ltd (ASX Code: IVR) today reports the results of the first assays for its Alexander silver 
prospect, 2kms west of the shallow Paris silver project for which a maiden mineral resource estimate is due within 
a few weeks.   

Assays for an initial diamond drill hole and for 46 of 66 aircore holes have been received for Alexander in the newly 
discovered Peterlumbo epithermal mineral field, approximately 150km northwest of Whyalla on South Australia’s 
Eyre Peninsula. 

A stratigraphic diamond drillhole AWDH003 (first attempted holes AWDH001 and 002 were abandoned) was 
commenced at Alexander in early August 2013  and drilled to a total depth of 135.6m,  returning anomalous silver 
values between 42m and 99m downhole depth (about 35m to 85m below surface given the 60 degree incline of the 
hole). The best assay of 20.6 grams per tonne silver (g/t Ag) is less than the lower cutoff of 30g/t Ag being used to 
select mineralised intersections at Paris. 

Pattern drilling at Alexander with the vertical aircore holes, generally between 50m and 80m depth, highlighted a 
broad area of weakly anomalous silver at shallow depth near the centre of the silver-in-soil target.   

Assay results are awaited for substantial aircore drilling in the wider Peterlumbo field with scout drilling completed at 
Alexander East between Alexander and Paris and on-going drilling at the large Hector target area, approximately 
15km east of the Paris silver discovery.   146 diamond drill holes have been completed at the Paris silver prospect, 
with the maiden mineral resource due soon.   Paris and the other satellite targets are within the 583km

2
 Peterlumbo 

JV tenement 75% held and managed by Investigator. 

IVR Managing Director John Anderson said today; “The Paris discovery is shaping up as a shallow silver deposit with 

high-grade zones.  Drilling at Alexander to the west has encountered lower silver grades than compared with Paris 

at the same exploration stage and shows Alexander is unlikely to be a shallow repetition of Paris.  However, the 

Alexander assay results are encouraging for the consistent target model and approach being applied to the new 

and largely untested Peterlumbo field.  We await further assays for Alexander, and for other priority target areas 

such as at Alexander East and the large Hector target area on which we are currently completing the first pass 

aircore drilling.” 

  

F
or

 p
er

so
na

l u
se

 o
nl

y



ASX Release – IVR                            First Alexander drill assays support expanded Peterlumbo silver field  13th September 2013 

                                                                                                                                                                                                                             

Investigator Resources Ltd Tel: + 61 7 3870 0357 PO Box 343, Toowong Q 4066 ASX code: IVR Page 2 of 4 
ABN 90 115 338 979 www.investres.com.au info@investres.com.au  

 

 

Alexander is located 2km west of the Paris silver project (Figure 1 on page 3) within the Peterlumbo Joint Venture 

tenement about 70km northwest of Kimba township on Eyre Peninsula.  

The prospective volcanics intersected in the first completed stratigraphic diamond hole at Alexander AWDH003 (60
o
 

inclined; Figure 2) returned anomalous silver values over much of a broad downhole interval from 42m to 99m. Silver 

values are commonly greater than 1g/t Ag with a best interval of 6m @ 8.5g/t Ag from 50m and a maximum silver 

assay of 20.6g/t Ag between 95.8m and 96.65m. 

Although these silver values are lower than those for the same early drilling stage at Paris, the results confirm the 

target volcanics intersected under the Alexander soil anomaly are silver mineralised.  

Assays were received for 46 of the 66 vertical aircore holes drilled on a 200m by 40m pattern to further assess much 

of the extent of the large Alexander target.  The aircore holes are generally 50m to 80m deep.  These show a low-

order anomalous silver pattern of holes, intersecting between 1.0g/t Ag and 5.0g/t Ag in any 3m interval, over at least 

a 400m diameter area extending from the diamond hole (Figure 2).   

The initial assays at Alexander have lowered the potential for a near surface repetition of Paris. However, the 

intersection of prospective geology and silver mineralisation at Alexander supports the exploration approach and 

potential of the other soil targets across the emerging Peterlumbo field.  The pending assays for the scout drilling at 

Alexander East and Hector targets are awaited with interest. 
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For further information contact: 

Mr John Anderson 

Managing Director 

Investigator Resources Limited 

Phone:  07 3870 0357 

 

Mr Simon Jemison 

Collins Street Media Pty Ltd 

Phone: 03 9224 5319  

Mobile: 040 800 4848                  

F
or

 p
er

so
na

l u
se

 o
nl

y



ASX Release – IVR                            First Alexander drill assays support expanded Peterlumbo silver field  13th September 2013 

                                                                                                                                                                                                                             

Investigator Resources Ltd Tel: + 61 7 3870 0357 PO Box 343, Toowong Q 4066 ASX code: IVR Page 3 of 4 
ABN 90 115 338 979 www.investres.com.au info@investres.com.au  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Figure 1: Peterlumbo JV Tenement - target location plan 

Figure 2: Alexander/Alexander East drilling plan 
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Investigator Resources overview  

Investigator Resources Limited (ASX code: IVR) is a metals explorer with a focus on the opportunities for greenfields 
silver, gold and copper discovery offered by the resurging minerals frontier in South Australia’s southern Gawler 
Craton. 

Investigator Resources has developed and applied a consistent and innovative strategy that defined multiple quality 
targets, including the Paris silver discovery within the newly-recognised Peterlumbo metal field, giving IVR first mover 
opportunities across the province. 

The Paris/Peterlumbo mineralisation is considered to have formed at the same time as the Olympic Dam IOCG deposit 
and opens up new target potential for epithermal, porphyry and IOCG-style deposits in the southern Gawler Craton.  
This includes potential for copper gold IOCG deposits on Yorke Peninsula where IVR has a number of magnetically-
defined IOCG targets near Port Pirie. 

Peterlumbo Tenement and Joint Venture 

The Paris Project is the most advanced of five priority targets within the Peterlumbo epithermal field, located about 
400km northwest of Adelaide.  The Peterlumbo field is situated at the west end of a 583km

2
 tenement area secured 

under EL4228. 

The tenement area is subject to the Peterlumbo Joint Venture between Investigator Resources (holding 75% interest) 
and Mega Hindmarsh Pty Ltd (25% interest). 

Investigator Resources is managing the joint venture that made the greenfields Paris silver discovery during 2011.  

Competent Person Statement: The information in this report that relates to Exploration Results and Mineral Resources 

is based on information compiled by John Anderson (BSc(Hons) Geol) who is a member of the Australasian Institute of 

Mining and Metallurgy and is bound by and follows the Institute’s codes and recommended practices.  Mr Anderson is 

a full-time employee of Investigator Resources Limited.  He has sufficient experience which is relevant to the styles of 

mineralisation and types of deposits under consideration and to the activities being undertaken to qualify as a 

Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reserves”.  Mr. Anderson consents to the inclusion in the report of the matters based on his 

information in the form and context in which it appears.  
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