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ASX / Media Release 

 

 

OncoSil Medical raises $10 million for Pancreatic Cancer Study 
 
SYDNEY, 13th September, 2013: OncoSil Medical Limited (ASX: OSL) is pleased to announce that it is 
undertaking a capital raising to raise approximately $10.3 million to fund the global Registration Study for 
its OncoSil™ localised radiation therapy for the treatment of pancreatic cancer. 
 
The capital raising will be conducted in two parts, as follows: 
   
1. A placement to institutional and wholesale investors to raise $7.825+ million via the issue of 60,197,319  

ordinary fully paid OncoSil Medical shares at an issue price of 13 cents per share (Placement).  
Commitment for the Placement was heavily oversubscribed, and 

 
2. A Share Purchase Plan (SPP) to eligible shareholders to raise up to $2.5 million via the issue of up to 

19,230,769 ordinary fully paid OncoSil Medical shares, also at an issue price of 13 cents per share. The 
SPP will be capped to $2.5m and will be scaled back according to a first come first served basis.  The 
record date for entitlements to participate in the SPP is Monday 16th, September, 2013. 

 
Interest in the Placement was heavily oversubscribed and is not subject to shareholder approval. The SPP is 
also not subject to shareholder approval and will be available to shareholders on a first-come first-served 
basis in the event of oversubscription and any scale back will be capped to $2.5m at the discretion of the 
board of directors. To avoid any uncertainty, in the event of oversubscriptions scale back will be done on a 
first come first serve basis. Further details of the SPP, including key dates, will be provided to shareholders 
in the near future. The Directors reserve the right to place any shortfall under the SPP as they determine 
and a major Australian investment bank (who lead the Placement) has expressed interest in taking up any 
additional shares if they are available.  The placement of any shortfall under the SPP, if available, will 
subject to shareholder approval. 
 
The funds raised will be used to advance the clinical program of OncoSil Medical’s lead product candidate, 
OncoSil™, in particular a major global Registration Study, which will enrol 100-300 patients, due to 
commence in early 2014.  
 
The Company is developing OncoSil™ as a localised, implantable nuclear medicine device for the treatment 
of pancreatic cancer. It emits radiation directly into the pancreatic tumour and the pain conducting nerves 
surrounding it.  There are already highly successful, commercially available, local radiation products for 
treatment of liver cancer and prostate cancer. 
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Radiation therapy, such as that provided by OncoSil™, has been proven over many years to kill tumour 
cells. OncoSil™ delivers radiation therapy locally for up to three months (P32 half-life of 14.3 days). There 
may also be potential use for OncoSil™ in other cancer indications. 
 
OncoSil Medical CEO Dr. Neil Frazer said: 
 
 “We are delighted with the strong level of support for the Placement, which is a validation of the 
Company’s development plans for OncoSil™ and its potential to provide a commercially viable treatment 
option for pancreatic cancer. We look forward to providing updates on the progress of OncoSil™’s 
development in due course. ” 
 
 
Board changes 
 
OncoSil Medical also advises that Non-executive Director Mr David McAuliffe and joint Company Secretary 
Mr Robert Hodby will step down from their roles with the Company effective from today. Mr McAuliffe and 
Mr Hodby both played significant roles in the acquisition of the business of Enigma Therapeutics (whose 
lead product was OncoSil™) and the transition in the Company’s change in focus to OncoSil™ as its new 
lead product candidate. The board and management thank Mr McAuliffe and Mr Hodby for their 
contributions to the Company and wish them well for the future. 
 
ENDS 
 
 
Contact: 

Dr Neil Frazer 
Chief Executive Officer and Managing Director 
neil.frazer@oncosil.com.au 
T +61 2 9223 3344 

Twitter: @Dr_Neil_Frazer 

 
 
 
 
 
 
About OncoSil Medical Ltd 
OncoSil Medical Ltd (OncoSil Medical) is a clinical-stage Australian biotechnology company with the aim is to provide 

new technologies for safer medical radiation treatments. OncoSil Medical’s lead product is OncoSil™ with the first 

target indication being pancreatic cancer. OncoSil™ is a silicon and P32 (phosphorus) pure beta emitter with the 

potential to be used medically as a brachytherapy treatment. The OncoSil™ device delivers more concentrated and 

localised beta radiation compared to external beam radiation. OncoSil Medical has previously conducted four clinical 

trials with encouraging results on tolerability, safety and efficacy. There is also potential use for OncoSil™ in other 

solid tumours outside of pancreatic cancer. FDA and EMA approval for pancreatic cancer is the core focus of OncoSil 
Medical. 
 
Pancreatic Cancer  
Pancreatic cancer is typically diagnosed at a later stage, when there is a poor prognosis for long-term survival. The 
World Cancer Research Fund estimated that in 2010 280,000 people globally were diagnosed with pancreatic cancer 
including 43,140 Americans, 70,000 Europeans and 2,546 in Australia. The prognosis for patients diagnosed with 
pancreatic cancer, regardless of stage, is generally poor; the relative five-year survival rate for all stages combined is 
approximately 5%. The world-wide market for pancreatic drugs is projected by Global Industry Analysis to exceed 
US$1.2bn by 2015.  
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