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UPDATE ON SURPRISE COSTS & FUNDING 
 
Central Petroleum Limited (ASX: CTP) (“Company” or “Central”) has completed its 
construction planning stage for the Surprise West Development and tested the market with 
respect to scheduling a drilling rig for the Surprise East Development. Based on this work, 
the budget to develop Surprise has been significantly lowered. The Company expects to 
commence the next development stage of Surprise West in Q4 2013. 
 
Surprise Project review 
 
On review, some modifications and optimisation have been made including sizing the oil 
storage for 3 to 8 days of production and locating the camp at the same site as that used 
previously for the Extended Production Test. Further savings are anticipated by coinciding 
the drilling of Surprise East with the timing of suitable rigs becoming available. This valuable 
flexibility gain has been enabled by the optimised “work-over” programme for Surprise West 
which now does not necessarily require a drilling rig. 
 
With nearly half of the Surprise West Development now under contract, Central has been 
able to lock in savings of over $2 million, decreasing the total budgeted cost of the combined 
Surprise projects (“Surprise Project”) from $13 million to $11 million, with further cost 
reductions possible once the drilling contract is finalised.     
 
An additional advantage of drilling flexibility allows for early revenue from Surprise West to 
offset the costs of drilling Surprise East. It also de-risks that drilling activity through data 
gained from Surprise West production whilst preserving optionality for future development. 
   
Central Land Council conceptual agreement reached   
 
We are also pleased that we have reached conceptual agreement with the Central Land 
Council on the Production Agreement for Surprise which when documented will be presented 
to the Traditional Owners at a meeting in the near future. At that meeting the Traditional 
Owners will have another opportunity to be informed about the benefits and impact of the 
Surprise Development and hopefully ratify the agreement. 
 
“Considering the Surprise Production Licence application is the Company’s first and it has 
been around 30 years since the last Petroleum Production Licence has been granted 
involving the Central Land Council (CLC), I am extremely pleased with the partnership 
approach in which the CLC and Central Petroleum have engaged in reaching this conceptual 
agreement” said Richard Cottee, Managing Director of Central Petroleum Limited. 
 
“Both the Company and the CLC demonstrated a common objective of ensuring the optimal 
benefits over the short, medium and long term for the Traditional Owners without 
jeopardising the economics of the project. This process was enhanced by the (for me) very 
educational meeting with the Traditional Owners in June which was well attended.” 
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Surprise Project funding 
 
As previously announced, the Company continues to pursue a minority interest farm out to 
assist the funding of the Surprise Project. Whilst we were confident that the process would 
have been completed by now, the timing of completion has been delayed by issues unrelated 
to the deal. Following the Project’s cost reductions noted above and our recent $10 million 
capital raising, the Company has the financial flexibility to commence and importantly 
complete the Project without relying on external funding through a farm out. The Company 
will keep the market informed on the process of the minority interest farm out over the 
quarter.  
 
With nearly $15 million cash in hand at the end of September 2013, we anticipate the 
Surprise Project expenditure to reflect the following forecast: 

1) calendar Q4 2013: spend $3 million to complete Surprise West,  

2) calendar Q1 2014: an expected revenue of $0.6 million from Surprise West, and an 
expenditure of $3 million to commence drilling Surprise East, and 

3) calendar Q2 2014: expected revenue of $3.3 million from Surprise West and Surprise 
East, to contribute towards the balance of costs to complete Surprise East ($5 
million). 

 
 
 
 
Company enquiries, please contact: 
  
Richard Cottee, Managing Director +61 7 3181 3800 
 
Media enquiries, please contact: 
  
Martin Debelle at Citadel +61 2 9290 3033 or Mobile +61 (0) 409 911 189 
 
 
 
 
General Disclaimer and explanation of terms: 
This document may contain forward-looking statements. Forward looking statements are only predictions and are 
subject to risks, uncertainties and assumptions which are outside the control of the Company. These risks, 
uncertainties and assumptions include (but are not limited to) commodity prices, currency fluctuations, economic 
and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or 
regulatory developments, political risks, project delay or advancement, approvals and cost estimates. Actual 
values, results or events may be materially different to those expressed or implied in this document. Given these 
uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking 
statement in this document is valid only at the date of issue of this document.  Subject to any continuing 
obligations under applicable law and the ASX Listing Rules, or any other Listing Rules or Financial Regulators’ 
rules, the Company, its agents, directors, officers, employees, advisors and consultants do not undertake any 
obligation to update or revise any information or any of the forward looking statements in this document if events, 
conditions or circumstances change or that unexpected occurrences happen to affect such a statement. 
Sentences and phrases are forward looking statements when they include any tense from present to future or 
similar inflection words, such as (but not limited to) "believe," "estimate," "anticipate," "plan," "predict," "may," 
"hope," "can," "will," "should," "expect," "intend," "is designed to," "with the intent," "potential," the negative of 
these words or such other variations thereon or comparable terminology, may indicate forward looking statement. F
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