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Disclaimer 
The information provided in this presentation is of a general nature only. 
Although it has been prepared in good faith with all due care there can be 
no guarantee that it will continue to be accurate in the future. No one 
should act or rely upon the information but should undertake their own 
independent due diligence or seek appropriate professional advice. To the 
extent permitted by law Crusader Resources Limited (“Crusader”) excludes 
all liability from any statement in, or omission from, this presentation. 
Nothing in this presentation should be construed as either an offer to sell 
or a solicitation of an offer to buy or sell Crusader securities in any 
jurisdiction. 
 
Forward Looking Statements 
This presentation may contain certain forward looking statements and 
projections regarding:  
estimated resources and reserves; 
planned production and operating costs profiles; 
planned capital requirements; and 
planned strategies and corporate objectives. 
 
Such forward looking statements/projections are estimates for discussion 
purposes only and should not be relied upon. They are not guarantees of 
future performance and involve known and unknown risks, uncertainties 
and other factors, many of which are beyond the control of Crusader.      
The forward looking statements/projections are inherently uncertain and 
may therefore differ materially from results ultimately achieved. 
Crusader does not make any representations and provides no warranties 
concerning the accuracy of the projections, and disclaims any obligation to 
update or revise any forward looking statements/projections based on new 
information, future events or otherwise except to the extent required by 
applicable laws.  
 

Competent Person Statement 
The information in this report that relates to Exploration Results is based 
on information compiled or reviewed by Mr. Robert Smakman, who is a 
Fellow of The Australasian Institute of Mining and Metallurgy and is a full-
time employee of the company. Mr. Smakman has sufficient experience in 
the type of deposits under consideration and the activities being 
undertaken to qualify as a Competent Person as defined in the December 
2004 Edition of the Australasian Code for reporting of Exploration Results, 
Minerals Resources and Ore Reserves and consents to the inclusion in the 
report of the matters based on the information in the form and context in 
which it appears. 
The information in this report that relates to Posse Fe Mineral Resources 
is based on and accurately reflects, information compiled by Mr. Bernardo 
Viana who is a full time employee of Coffey Mining Pty Ltd and Member of 
the Australian Institute of Mining and Metallurgy. Mr. Viana has sufficient 
experience that is relevant to the style of mineralisation and type of deposit 
under consideration, and to the activity which he is undertaking to qualify 
as a Competent Person as defined in the 2004 edition of the Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves. Mr. Viana consents to the inclusion in the report of the matters 
based on the information in the form and context in which it appears. 
The information in this report that relates to Borborema Gold Mineral 
Resources is based on information compiled by Mr. Lauritz Barnes and  
Mr. Brett Gossage who are both Members of The Australasian Institute of 
Mining and Metallurgy. Messrs Barnes and Gossage are both independent 
consultants to Crusader Resources Limited. Both Messrs Barnes and 
Gossage have sufficient experience which is relevant to the style of 
mineralisation and type of deposit under consideration, and to the activity 
which is being undertaken, to qualify as a Competent Person as defined in 
the 2004 Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves. Messrs Barnes and 
Gossage consent to the inclusion in the report of the matters based on the 
information in the form and context in which they appear.  
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AGM- 22nd Nov 2013 Presentation 

Order of the day 
 
 The last 12 months 
Where we are today 
 Going forward- the next 

12 months 
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Last 12 months 

AGM- 2012 

 Focus on Borborema- new Reserve 

 Gold price; $1,700/oz 

 $10M CASH in bank 

 Market Cap- $65M 

 AGM- 2013 

 Focus on Posse Iron  

 Gold price; $1,250/oz 

 $3M CASH in bank 

 Market Cap- $45M 
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2013 

$0.18

$0.23

$0.28

$0.33

$0.38

$0.43

CAS; ASX -20% 
 

Not a good year? 
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2013- Crusader =PRODUCER 

 Finally got Posse licensed 

 Completed building Posse plant and infrastructure 

 Commissioned Posse and started producing and SELLING Iron 
Ore 

 Have 6 months of production- now cash flow positive 

 Have not issued ANY new shares 

 Completed first debt funding (Conservative, Independent 
validation of Borborema 

 Advanced the Borborema development asset 

 Continued exploring in the Seridó 

 Re-structured our board and management 

2013- our best ever? 
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12 Months; Price and Volume 
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Posse Iron Ore 
Project receives 

Operating Licence 

Posse Iron Ore 
Mine Receives Full 

Environmental 
Licence 

First sales 
made from 
Posse Iron 
Ore Project 

Dundee ceases 
to be a 

shareholder 

Volumes Increasing 
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CAS vs Small Resources vs Gold 
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to be a 

Shareholder 

Posse Iron Ore Mine 
Receives Full 

Environmental 
Licence 

Posse Iron Ore 
Project Receives 

Operating 
Licence 

First Sales 
made from 

Posse Iron Ore 
Project 
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Crusader Today 

Posse Iron Operation 
 

 Treating 65,000t/month 

 Sales of ~20,000t/month- $1.2-
1.6M/month 

 Full licence- imminent 
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Posse Customers 
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Crusader Today  

Borborema Gold 
  1.61Moz Proven and Probable Ore Reserve (42.4Mt @ 1.18g/t) 

 Bankable Feasibility- Positive, on hold 

 Advancing licensing and low cost progressive options 

 Remains a SIGNIFICANT asset of Crusader 

 

Seridó Gold Exploration 

 Initiated- mapping, rock chipping, soils and stream sediments 

 Nothing yet- Persistence! 
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World 440 gold deposits over 1Moz 
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Restructure 
Crusader has a new Board 
 
 
 

F
or

 p
er

so
na

l u
se

 o
nl

y



14 

F
or

 p
er

so
na

l u
se

 o
nl

y



15 

F
or

 p
er

so
na

l u
se

 o
nl

y



16 

Corporate Snapshot 

 

 
 

Capital Structure* 
Ordinary Shares (ASX:CAS) 126.6 M 
Options1 16.4 M 
Market Capitalisation2 ~ $42 M 
Cash at Bank (30 Sep 2013) ~ $3.0 M 

* As at 18/11/13 
1 exercise prices: $0.34  to $1.30 
2 share price $0.335 F
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Looking Ahead 

 Posse is all about the full mining LICENCE 
 

 Options for Stage 2 (and 3, 4?) 
 Increases in resources, sales – 

Many options 
 

 

 
 Borborema is preparing for the next Gold price increase 

 
 Seridó exploration to continue 
 
 Remain opportunistic 
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Posse Options 
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Contact Information 

Head Office  

Suite 1, Level 1 

35 Havelock Street 

West Perth WA 6005 

Australia 

 

 

T: +61 8 9320 7500 

F: +61 8 9320 7501 

E: carey@crusaderresources.com 

W: www.crusaderresources.com 
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