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US Operations 
With the opening of an operational site in Salt Lake City, Utah the US operation grew to over 150 FTE 
staff during the period. Operational performance has been satisfactory with early stage collections on 
recent purchases achieving ingoing projections. 
 
Purchasing conditions remain challenging. Transition to the new regulatory environment continues to 
reduce the volume of charged-off receivables being offered for sale. While there have been some 
instances of consolidation and exit by debt buyers, demand for PDLs continues to exceed supply and 
prices continue to rise. 
 
Credit Corp will consolidate its US operations with the closure of the San Diego site. This will reduce 
costs while ensuring that we maintain sufficient scale to gain admission to the debt sale panels of more 
credit issuers. We will continue to make selected purchases at compromised returns. 
 
Consumer Lending 
The consumer lending book grew strongly from a gross loan book of $19 million at June to $35 million 
at December 2013. Strong volumes of the unsecured instalment loan product branded as ‘MoneyStart’ 
were supplemented with the roll-out of a secured auto loan product branded as ‘CarStart’. Volumes for 
these products will continue to grow and further products presently in pilot may be rolled out.  
 
The lending business is on track for profitability in 2015 as monthly lending revenues now exceed the 
up-front life-of-loan loss provisioning on new loans written. 
 
Outlook 
Strong first-half PDL purchasing has improved the earnings outlook for the current and 2015 years. As 
a result we have amended our guidance for the 2014 financial year in accordance with the following 
ranges: 
 
 

Updated Guidance 
(January 2014) 

Previous Guidance 
(November 2013) 

 

 

PDL acquisitions  $125 - $135m $110 - $120m  
NPAT  $33 - $35m $31 - $33m  
EPS 71 - 76 cents 67 - 71 cents  

 
This media release should be read in conjunction with the Appendix 4D, interim financial statements 
and results presentation. 
 
For more information, please contact:   
Mr Thomas Beregi     Mr Michael Eadie 
Chief Executive Officer     Chief Financial Officer 
Tel: +61 2 9347 3613     Tel: +61 2 8114 3542 
Email: tberegi@creditcorp.com.au    Email: meadie@creditcorp.com.au 
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