
 

 

About Aveo 

“We will grow with older Australians by inspiring greater living choices.” 

Aveo is a leading and trusted owner, operator and manager of retirement communities across Australia. Aveo’s philosophy 
is underpinned by a commitment to grow with older Australians by inspiring greater living choices. We currently do so for 
12,000 residents in 75 retirement villages across Australia. Aveo also manages and develops a diversified $700 million 
property portfolio. Over 30 years, Aveo’s portfolio has grown to one that encompasses retirement, residential, 
commercial, industrial and mixed-use property assets. Together these communities define how hundreds of thousands of 
people in Australia live, work, retire and invest.  

Issued by Aveo Group (ASX:AOG) comprising Aveo Group Limited ABN 28 010 729 950 and Aveo Funds Management 
Limited  ABN 17 089 800 082, AFSL No. 222273 as Responsible Entity for the Aveo Group Trust ARSN 099 648 754. 
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21 May 2014

Aveo Group acquires two high profile retirement sites 
with an end value of $380 million  
 

Aveo Group (ASX:AOG) is pleased to announce that the agreement to dispose of its 50% interest in the MFKP 
Joint Venture to Mulpha Group for $56 million previously announced on 12 February 2014, has completed. 

As a further part to this agreement and announced at the time, Aveo Group has assessed the potential use of 
two high profile sites as major new retirement hubs; one at Norwest Business Park and one at Sanctuary Cove. 
This is consistent with Aveo’s strategy of accelerating the development of more high quality retirement 
communities with increased levels of care which underpins Aveo’s strategic focus to transform to a pure 
retirement group. 

Aveo is pleased to confirm that following this assessment, it has now exchanged contracts for approximately 
14.4 hectares of land at both Norwest Business Park and Sanctuary Cove for a total of $53.6 million.  The land is 
proposed to be developed into approximately 740 high quality retirement units / aged care beds to be delivered 
from FY17. The units will have an end value of $380 million and are expected to accommodate around 1,000 
residents.  

Aveo Group CEO Geoff Grady said: “Aveo has a range of sites within our broader residential portfolio that, like 
these sites, are appropriate for new retirement developments. We will continue to develop these sites as we 
move towards our target of target of delivering 200 new retirement units annually by FY16, extending to 500 
new retirement units annually by FY18.” 
 
Advanced discussions are already underway with aged care operators in respect of the Norwest site for a major 
aged care facility as part of the new village with services to include both low and high care, including dementia 
care. 
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