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Attention: The Manager, Listings Dapartment

k2 ASSET MAMAGEMENT P&sE  ALSB4
COvY  1or

MISS LOREN ANNE JonES
ComPAt  SECRETARY
FAX! (of) 6252, “22%

Company. Australian Stock Exchange Ltd

Fax number: 1300 135 638

From: K2 Asset Management Ltd

2p>

Date, 09.07.14

Subject: Netice of Initial Substantial Holder (Form G03)

Number of pages (inc. cover): 4

Dear SirfMadam,

Pursuant to Section 671B of the Corporations Act, K2 Asset Managemaent Itd discloses a substantlal holding

in Ziptel Limitad,

The enclosed ASIC Form 803 discloses all required details.

Yours faithfully,

-1
e

L
£

Hollie Wight
Executive Director
K2 Asset Management Ltd
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Form 603

Corporations Act
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

Ziptel Limlted

1. Details of substantial holder{1)

Name

K2 Asset Management Ltd

ABN (If applicable)

05 085 445 094

The holder bacame a substantlal holder on

2, Details of voting power

4 July 2014

Tha tatal numbar of votes attachad 1o all the veting shares In the company or veting Interasts In the scheme that the substantial holder or
an associate () had a relevant interest (3) in on the date the substantial holder became a substantlal holder are as follaws:

Clags of securities (4)

Number of securitias Parsong' votes {5) Voting power (8)

QOrdinary shares

16.37%

10,000,000 10,000,000

3. Details of relevant interocts

* Baged on 1saued capital of 81,100,079 fully pald ordinary shares,

The nature of the relavant Intevest the substantial holder or an associate had in the following voting securities on the data the substantial
holder became a substantial holder are as follows;

Maldar of relevant Interest

Nature of relovant interesat {7) Class and number of securities

K2 Asget Management Lid

Pawaria (or to control) axerelse vata 10,000,000
and/or dispose of the securities as
discretionary invesiment managers or
pdvisers of superannuation funds,
paoled suparannuation trusts, managed
invastmant schames and investment

Mmanagement agreamants.

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows,

Holder of ralevant Registered holder of Parson entitied to be reglsterad as Class and number
interest securltles halder (8) of securities

K2 Assst Management | HSBC Custodian Nominees 10,000,000
Ltd (Australia) Limited

MIEL3, 394737, 1 (WHT)
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5. Conslderation

The consideration paid for each relevant Interest referred ta in paragraph 3 above, and acqulred in the four menths priar to the day that
the substantial holder bacame a substantial holder iz as follows:

Holdar af ralevant Date of acquisition Concldaration (&) Class ard number
interest of sacurilies
K2 Azset Management Cash Mon-cash Ordinary fully
Ltd paid shares
0a/07/14 $2,000,000.00 ) 10,000,000
Grand Total $2.000,000.00 10,000,000

6.  Aszociates

The reasans the persons named in paragraph 3 above are agsociates of the substantial halder are as follows;

Name and ACN (if applicable) Nature of associatlon

7. Adtfrasses

The addresses of persons named in this form are as follows;

MName Address
K2 Asset Management Ltd Level 32, 101 Gollins Street, Melbourne, Victoria, 3000

Signature
print hame  Hollla Wight Capaclty  Director
Sign here ﬂ ' Date 08/07/2014
L*',x"\..‘

Lo

MELS_39737_1 (W9
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DIRECTIQONS

{1} It there are a number of substantlal holders with similar ar related relevant Interests (eq. a corporation and its related
corporations, or the manager and trustee of an equity trust), the names could be included In ah annaxure to the form. If the
ralavant interests of a group of persons are essentially simitar, they may be referred to throughout the form as a
epecifically hamad group if the membership of each group, with the names and addresses of members Is clearly sat outin
paragragh 7 of the form.

(2) See the definltion of ‘associate’ in section 9 of the Corporations Act.
{3) See the definition of 'relevant Interest’ in sectlions 508 and 6T1B(7) of tha Corporations Act.
{4) The voting shares of a company constitute one ¢lass unless dividad Into asparate ciasses.

{5) The total number of votas attached to all the vating shares in the company or voting interests In the schame (if any) that the
person or an associate has a relevant Interest in.

(§) The parson's votes divided by the total votes in the body corporate or scheme multiplied by 100,

(7)  Includo details of:

{a) any relevant agreement ot other circumstances by which the relevant Interest was acquited. If subsection 8718B(4)
applies, a copy of any document setting out the terme of any ralevant agreement, and a statement by the person
giving full and aceurate details of any contract, scheme or arrangement, must accompany this form, togather with a
written statement certifylng this contract, scheme or arrangement; and
() any qualification of the power of a parson to exerclze, control the exercise of, or influehce the exarcise of, the voting
powers or dispesal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the
qualificatlon applies).

see the definition of ‘relevant agreement' in sectlon 9 of the Corporations Act.

(8) I the substantial holder is unable to determine the identity of the person (eg. if the relevant interost arises bacause of an
option) write 'unknown'.

{9) Datalls of the consldaration must Include any and ali benefits, meney and other, that any person from whom a relevant
interest was acquired has, or may, become entitled to recelve in refatlon to that acquisition. Detaile must be Included even if the
benefit 1= conditional ot tha happening or not of a contingensy, Details must ba Included of any benefit pald on behalf of the
substantial holder or its associate in relation to the acquisitions, even if thay ara not paid diractly to the person from whom the
relevant interest was acquired.

MEL3_$M4T3T 1{Wo7)



