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Corporations Act 2001
Sactlon 8718

Notice of changa of interests of substantial holder

Ta Company Name/Scheme Valance Indugirles Limbtad {"VXL")

008 101 879

ACN/ARSN

glool/Q0z

1. Datalls of substantlal holder (1)
Strategle Energy Resources Limited ("SER")
051 212 420

Name

ACNIARSN (1 appllaable)

There was s change In the Intarasts of the

substantial holdar on 10 Feb 2014 — 28 Sept 2014

10 Feb 2014
10 Feb 2014

The pravious notlce wae given to the company on

The pravlous notice was dated

2. Previous and present voting power

Tha total number of votes altached to all the voting shares in ihe campany or voting Interasts In the gchame thet ihe substantial holder or an
agapclale (?) had & relevani Interasl (3) In when last required, and whan now reguired, lo give & substantial halding natice to the company or

scheme, are 88 followe;

Clazz of sacurltias (1) Pravious niotlce Present notlca

Peracn's votes

Voling power (5)

Perzon's voles

Voilng powar (5)

(‘FPOs"

Fully Paid Ordinary Share

21,788,907

13.05%

21,788,907

11.74%

J. Changee In ralevant Interests -

Particulars of each changs in, or change In tha natura of, a relevant interest of the substantial holdar or an associate In voting sscurities of the

company or scheme, since the substantlal halder was [ast raquirad to glve a gubstantial holding notlce to the compeny or scheme are g3

fallows:
Date of change | Person whoae Natura of change (6} Conslderation given | Class and number | Person's votes
ralevant Interast In relation to change | of securities affacted
changed (7) affactad
Dllution of 0.11%
following the
10 Feb 2014 conversion of 21 7RRB.00T .
- 26 Sap SER 1,587,345 aptions N/A FP'Os ! 21,768,807 FPQs
2014 during this prigd Into
fully pald ordinary
shares
Dilution of 1.20%
25 Sept 14 5ER following the issue N/A 21,786,907 21,786,007 FPOs
: of ehares

4. Presant relevant intarests
Parliculars of each relevant Interast of tha substanilal holdar In voting securities aftar the change ara as follows:

Holdar of Regiatered holder | Parson entithed to be Nature of ralevant Class and number Peraon's votes
talevant of eacurliles reglstarad as holder Intarast (&) of securiiies '
Intarast {8)

SER SER SER Registered holding | 21,788:807 21,768,907
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5. Changes In assoclation

The parsona who have become sseociates (2) of, ceasaed to be associates of, or have changad tha nalure of thelr agsociation (9) with, the
subslantial holder in relation Lo voting inlarests in the company or scheme are a% follows:

Name and ACMN/AREN (If epplicable) | Nature of egsociation

6. Aqdraanau . )
The addresses of parsons namad |n this form are as followa:

Name Addrass
Eﬁiﬂﬂ'“ Energy Resources Level 4, 100 Albert Road, South Melbourne, Vic, 3205
|
Signature
print name Malania Laydin capacily Gompany Secretary
gigh here Cj‘-——‘ date 29 September 2014

DIRECTIONS

{1} [ thars aras a number of substantial holdars with almllar of ralated relsvant Interaste (eg. a corporation and Its related corporations, or the
manager and trustee of an equity trust), the names could be included in &n annaxure t¢ the farm, If the relavant Interests of a group of persons
ara aseantially similar, they may ba raferrad ta thraughaut tha form as a epacifically named group if the memberahip of each group, with the
names and eddresses of members is clearly set out in paragraph & of the form.

(2) Séa tha definitlon of "assoclate” In saction 9 of tha Cormporations Act 2001,

(3) Soa tha definition of "relevant Intareet! [n sections 608 and &71B(7) of the Corporatione Act 2001.
{4} The voting sheres of 8 company conslitute one clase unlezs divided into separate clagses, -
(B) - The parson's votas divided by the total votas in the body corparate or echems multiplled by 100,

(@ Include datails of.

(e} any relavant agreament or cther clrcumetances hecause of which the change in relavant Interest accurred. If subsectlon 6718(4)
applles, a copy of any dosument setting out tha terms of any relevant agrasment, and a statement by tha paraon glving full and accurate
datalls of any contract, sohema or arrangasmsnt, must Becompany thie form, togelher with & written statement certifying this contract,
scheme or arrangement; and

(b any i:quallffcallon of the power of & parson to exsrcisa, control the axercise of, or Influence the exercise of, the voling powers or dizposal
of the gacurliies to which the ralevant Interest ralates (Indicating clearly the particular sacuritime to which the qualification applles).

Sea the definltlan of "relevant agreament” In gaction 8 of tha Corporations Act 2001.

(7)  Delalla of tha consldaration must Include any and all baneflte, money and othar, that any perzon from wham & rélevant Interest was acguirad
has, or may, become entitied to receive in relation to that scqulsilon. Detalls must ba Included avan If the bensfit is conditional on the happening
ar not of a contingancy. Datalls must ke Included of any banefit paid on behalf of the substantisl holder or its esgociate in retation to the
acquisitions, even if lhey are nof paid directly to the person from whom the relevant Interest was acquired.

(8) [Ifthe substantial holder is unable to détarrnlna the idantity of the parsan (&g. If the ralevant Intarast arisas because of an option) wrlte "unknown",

(%) Glve detalls, If appropriata, of tha prezent azzoclation and any change in that assaciation aince the (ast subatantial holding notice.




