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Xanadu Mines Ltd (ASX: XAM) is an exploration company that has assembled a significant exploration portfolio across Mongolia’s 
porphyry belts. These belts are part of the larger Central Asian Orogenic Belt – one of the last great exploration frontiers known to host 
large copper porphyry deposits – with Mongolia emerging as a globally significant copper province. 

 

19 November 2014 

 

RIGHTS ISSUE UPDATE 
 

Xanadu Mines Ltd (ASX: XAM – “Xanadu”) is pleased to announce the appointment of BBY Limited (“BBY”) as 

exclusive financial advisor to assist with the rights issue that will be undertaken immediately following approval 

of the A$13.64 million Placement at the Company's AGM on 28 November 2014 (“Rights Issue”).  

Under the Rights Issue, existing Shareholders on record will be given the opportunity to subscribe for additional 

Xanadu shares. The record date is expected to be on or about 4 December 2014.  The record date will be 

before the Placement shares are allotted and therefore only existing shareholders can participate in the Rights 

Issue. The issue price under the Rights Issue will be the same as the Placement price of 12.26 cents per 

share.   The Company is working with BBY on the details of the Rights Issue including its exact size (which as 

previously disclosed is expected to be within the range of US$6 million (A$6.8 million) and US$10 million 

(A$11.4 million)). More information will be provided once finalised and approved by the Board. 

Table 1 on page 12 of the Notice of Meeting for the Annual General Meeting dated 23 October 2014 sets out the 

Use of Proceeds from the Placement and Rights Issue assuming the maximum of US$10 million (A$11.4 

million) is raised from the Rights Issue (i.e. US$22 million (A$25 million) is raised in total when coupled with the 

Placement). For completeness this table is reproduced below to include Use of Proceeds with a minimum target 

size of the Rights Issue of US$6 million (A$6.8 million) (i.e. US$18 million (A$20.5 million) in total).    

 

 

 
Placement Proceeds 

Placement & Rights 

Issue Proceeds 

Activity US$(M) A$(M)# US$(M) A$(M)# 

New Shares Issued  111,226,455  166,839,684 

Deferred Consideration* 6.0 6.8 9.0 10.25 

Exploration & Corporate 6.0 6.8 9.0 10.25 

Total Proceeds 12.0 13.6 18.0 20.5 

#AUDUSD: 0.88 

* Note that the funds allocated to repayment of the Deferred Consideration is 50% of the equity funds raised, as 

required by the Kharmagtai acquisition terms up to a total of US$10.0 million (A$11.4 million), being the 

purchase consideration due in November 2015. 
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ABOUT BBY LIMITED 

BBY is Australia and New Zealand’s largest independently-owned stockbroker, with over $2 billion in assets 

under administration and an average of $2.4 billion ASX equities turnover per month.  

While based locally, we act globally with a strong presence across Australia, New Zealand, UK, US and Asia. 

Clients of BBY benefit from our local knowledge and our global distribution with offices located in Adelaide, 

Auckland, Brisbane, Gold Coast, London, Melbourne, New York, Perth, Sydney (Head Office) and Wellington.  

Established in 1987, BBY has developed a reputation for providing quality services, innovative solutions and 

high level execution for its institutional, corporate and high-net-worth clients. The growth of BBY’s private client 

and online trading business, and the move to self-clearing in 2011, has meant that our product offerings and 

service is unmatched by any of our competitors.  

BBY won Best Investment Firm, Best Equity Capital Markets Firm and Best Equities Research in the East Coles 

Independent Investment Bank Survey 2013.  

 

 

For further information, please contact: 

George A. Lloyd 

Managing Director 

T: +852 6397 3308 

george.lloyd@xanadumines.com 

www.xanadumines.com 
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