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2014 Achievements

a Musgrave

(o " Drilling intersected massive & disseminated nickel sulphide Pallatu

idaiens s " EM targets tested at Deering Hills

MEUR L : :

‘Ah *_, A ®  Completed geochem, mapping and ground EM surveys testing >15 targets at

:.‘»@ &bﬁ Mimili, Mt Woodroofe & Deering Hills

= . " |dentified new Ni and Zn targets at Mimili and Ni-Cu targets at Pallatu and Mt
Woodroffe

" Assessing JV options
ad Menninnie Dam
®" Drilling intersected high grade silver at Frakes
" Drilling intersected lead and zinc mineralisation at Spare Rib
" |dentified new targets through surface geochemistry, gravity and mapping

" New RC/Diamond drilling program currently underway

a Project Generation
" New Mamba (Ni-Cu) and Corunna (Ag-Pb-Zn) projects generated

"  Reviewed >70 new projects/companies
" Seeking a new advanced stage project aligned with corporate strategy




Corporate Overview

Shares on Issue 121 Million High: 0.115
Share Price (21t November 2014) 3.7c ZEE
Cash on Hand (30t sept 2014) $5.4M ZEZ
Debt 50
Market Cap. (@ 3.7¢) $4.5M ¢ oo e uj,:
Enterprise Value a R ST ARSI IR A PN BT
Total Shareholders >1,100

Top Shareholders %

Mithril Resources 7.7
Unli_sted Expiry Ex. Price Number Independence Group NL 75
Options
Total 2016-19 $0.12 - $0.50 16.725M Barrick (Australia Pacific) Limited 5.0

Silver Lake Resources Limited 4.6

Goldsearch Ltd 3.0




Maximising the Probability

MUSGRAVE

Ability to make the major
discovery
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Southern Gawler Project
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Menninnie Project Location MUSGRAVE

Silver-Lead-Zinc
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Menninnie Dam Project
Porphyry / Epithermal Field

O Existing resource *

7. 7TMt @ 279/t Ag, 3.1%
Zn, 2.6% Pb

O Frakes - High Grade
Silver

10m @ 990g/t Ag

U New high priority
targets (Ag-Zn-Pb & Cu-
Au)

U Currently Drilling

(*Inferred Resource estimated by Terramin Australia
Limited in 2011 in accordance with the 2004 JORC code)



MUSGRAVE

Menninnie Dam Targets I._—-

Minerals Ltd
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Erebus & Mallee Targets
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Taal Target

EM Rasponse (MT/And)

1 Late time VTEM anomaly
with co-incident gravity
response
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New Corunna Project

Competitive
ballot — 100%
MGV

Limited base
metal
exploration in
last decade

Large untested
silver silver-
lead anomalies

Good access
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Corunna Project
Silver Geochemistry

Silver-Lead
geochemical
targets

Targets at
intersection of
major
structures
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MUSGI!AVE

Musgrave Project Location
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Pallatu
Deering Hills Project

a Massive, matrix and disseminated nickel sulphide
iIntersected

589000 590000 591000

MUSGI!AVE
M

Massive NiS

7100000
7100000

7099000
7099000

=3
[=]
@ B
ol
=]

589000 590000 591000

Analogous Setting to Huge World Class Deposits
ASX: MGV Nova, Voisey’s Bay, Kabanga, Raglan etc.



Mimili Targets

Legend

VTEM Survey Areas

Cu ppm
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Il Ground EM Trend

Rock Chips Zn ppm

| . 1001 - 2290

@ so1-1000
O 251-500
© 101-250
. 14-100

W 60# Soils Zn ppm
200

gossanous samples
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Q Zinc-copper target at Roslin
Q Nickel-copper target at Zarek



MUSG

RAVE

Upcoming Exploration

2014-15 | 2014-15 | 2014-15

MUSGRAVE

Geological Mapping/Sampling

Geochemistry

Geophysics

Drilling

MENNINNIE / CORUNNA 2014-15 | 2014-15 | 2014-15

Q2 Q3 Q4
Planning & Approvals
Geophysics
Geochemistry
Drilling
MAMBA 2014-15 | 2014-15 | 2014-15

Q2

Planning & Approvals

Geophysics

Drilling




Board & Management

Graham Ascough BSc, MAusIMM, PGeo (Non-Executive Chairman)

" Geoscientist with >25 year’s exploration experience (Ex
Falconbridge).

Robert Waugh MSc, BSc, FAusIMM, MAIG (Managing Director)

®  Geologist with >25 years of exploration experience (Ex WMC &
BHP) including 15 years in Ni-Cu exploration.

Kelly Ross BBus, CPA, GradDipCSP (Non-Executive Director)

®=  Accountant and Chartered Secretary with over 25 year’s
experience in the mining industry.

John Percival (Non-Executive Director)
= Qver 25 year’s experience in broking, investment and merchant
banking.

Donald Stephens BA(Acc), FCA (Company Secretary)

®  Chartered Accountant with over 25 year’s experience as a
corporate adviser across various industry sectors including mineral
exploration.

lan Warland BSc (Hons), MAusIMM (Exploration Manager)

" Geologist >20 years of exploration experience. Good discovery
track record.




Why MGV?

1. Strong financial position (~$5.4M cash)

2. Actively exploring
3. Excellent technical team with strong track record

> Massive & disseminated Nickel Sulphide in the Musqgrave

> High grade Silver and Zinc at Menninnie Dam

4. Strong base metal and precious metal focus
» Nickel-Copper Sulphide in the Musgrave

> Nickel-Copper and Gold in the Fraser Range

> Zinc, Lead & Silver in the Southern Gawler Craton

5. Actively seeking new advanced stage project




MUSGRAVE

Minerals Ltd

Exploration




Forward Looking Statements

This presentation has been prepared by Musgrave Minerals Ltd (MGV). The information contained in this presentation is a professional opinion
only and is given in good faith. Certain information in this document has been derived from third parties and though Musgrave Minerals has no
reason to believe that it is not accurate, reliable or complete, it has not been independently audited or verified by MGV.

This presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations
and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions
contained.

This is for information purposes only. Neither this nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of MGV shares in any jurisdiction. This does not constitute investment advice and has been
prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons.
Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include
(among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, MGV, its officers, employees, related bodies corporate, agents and advisers do not make any
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements,
opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this
arising out of negligence or otherwise is accepted.

Any forward-looking statements included in this document involve subjective judgment and analysis and are subject to uncertainties, risks and
contingencies, many of which are outside the control of, and may be unknown to, MGV. In particular, they speak only as of the date of this
document, they assume the success of MGV's strategies, and they are subject to significant regulatory, business, competitive and economic
uncertainties and risks. Actual future events may vary materially from the forward-looking statements and the assumptions on which the
forward-looking statements are based. Recipients of this document (Recipients) are cautioned to not place undue reliance on such forward-
looking statements.

Competent Person’s Statement

The information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled
and thoroughly reviewed by Mr Robert Waugh. Mr Waugh is a Fellow of the Australasian Institute of Mining and Metallurgy (FAusIMM) and a
Member of the Australian Institute of Geoscientists (MAIG). Mr Waugh is Managing Director of Musgrave Minerals Ltd. Mr Waugh has
sufficient industry experience to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Waugh consents to the inclusion in the report of the matters based on their
information in the form and context in which it appears.
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