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 PORTANr NOTICE

.Imr,/Ii'IC

IN AIRCRAFT
COMPANY LIMITED

ARBN 601582 838

SECOND SUPPLEMENTARY PROSPECTUS

This Sioond 8 ,pplementary P,vipeotti li deed 19 Dio,niber 2014 (Sioond P irem f , Proepech=) and
le Iller,lod to be read Ith the Proip hz dited 27 Oolober 2014 (Proipootus) m supplemented by thi
supplemer*try proepeotus dtzd 12 December 2014 (b ·1 % 0 4 Pro,piolim) limled b,MaN A orsit
Comp/ny Lhnibed ARBN 801 RAM 888. a comp,ny kgo,por«ted h NIN Z'.. and comp/ny nlsnber 801388
(Compan , 1-4 lo the Illal pdllo 008*41 of Hypid ordhe:yahaile (SI,I„I) h Ihl Comp=V and hth,
d the Slwei on ABX (Off,4

Thli Second Supplemer-y Proipictu,I lodged v,!th *18 Austral-1 8,01,11,0 ind Inve*nints Cor,1,9,*10,1
(ABIC) on 19 December 2014. NelherABIC norASX L,nnad (AS]Q, nor Allr Mipeceve omcem, tall mly
reaponility for the coniant, of thli 8,004 8upplerner*wy Pro,pictu, or forthe rnerlt, of thi hlv nont to
%,Nch til Second 8.ZI".Mary Plospeotls relama

Th  8.oond I :A' .0 ', Pro.peotu. b bing k...d by". Comp-!yto .upplen»,1 U» pn.Me.me
ind Iho Plipic- Ind mi# bi read togillir Illh Ihi Pmiplotus    Ihi
P :0- ., Pro.plati-

11 there li a ocr,ot belween the Proopice=, the Supplementwy Pro peotus and thiI Beoond Supplementary
Proepeo  In Second Supplemeritary Proepectti, vi prm,1 lo the *Int of the  mn,litenoy. Terms end
•h revl=lons d,fi»d h the Proip,obs, m supplement,d by thi Supplemintuy Proipect,8, hive he serna
m..U h m. Second 3...ne<ly Pro,pec  U.'"C..... d-1.1

The Company has 11,ued bdh a prb ed •nd,lectionlo verilon of this Beoond Bupplernermly Prospeatua, the
Pivipedlm and the &*sm,nta:, Pmipecal ascbur o ver,Joi d emoh maybe aooe=id It
I,Aun,rti*Ep•01 co o r. The Compmyll lend a copy of 11* ascond Supp mer ry ProIpecD, to d
applomts 410 have subic,t»d prior to *» des d thl, Second Suppl,rn=*y Proipictus for oldiary,har=
ulder tho Prolpechs s,ld Supp mentary Pilpeotus 

The Pripeoam, thi Supplamintary Proopedi= and th  Booond Supplemerltary Proipoot= IM 41110,k,2
doclmont, and *10% each beread h melr entlety. Ple=ecomlit yow accolitall, 180(M„vic/, li,yaror
ather prol.®®lon,1 acill'/r b.*of, daokilli,/1/9/Il'to 'plest or i you do not fuly under*and the conbint' of these
doolm,nle. It l• reoommonded thal Fll,Vial hvaimm read the Key Fill= that reliti lo In 1,11aili,Iint h the
Compeny that en oontabled h section 10 of 0,8 ProspecDA (Nven that the Comperly li clrrent& h h
divalopmert phai. h148 10„ shol d con.Ider an 1,19,-ent h th, Company. Ipeou Ove atMdiga

Thil Slcond 80$Plemlrlily Pluipecil contaliN parlOliarS of o Ming= lo the PrOlp,00, ind Ihe
Proip,00,8, Otherhn thloh=,glM out belos, al other delals h the Proipeolim Ild

84/9""Inal/4/4/0/In/"imUNI.nali

™aImaid' . / . 7.- 18/1......lablrilll".h.. Pr'.1......I//1/7Cll.kill/AMB...1/h.2,0....7..91.-*.1.0........ble'....1.Wh•Ird./.*MI......All.
00.-Laill,4
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LETTER FROM THE CHAIR

./A-or,

1I MlkW Wlh I,1 Wdl regirc  ihe Wllil
pdlio olfer daill,= h MI1* Airc Collpgl¥
Lin* cl (mC[4·

The Company has been,voddng over the past
few well, v,Ul a polinall irrvestor. 1
ampl...dto beable to inform you, hataubleot
lo shareholder approval w ch we wl bo seekN
h theoomN week< thi Board 9 prooeed fh a
a ed Inveshnent aG,eement Mh Kia,19(Il
Soleng. Lki

KuangChIScience le a technoloN company litid
onthe Hong Kongalook E}cohange, bied In
Shirmhen, Cllia and h foouied on ground
hi,Ill,9113/91*Iia, 99<.lae. and dhw

Klm,WOZ IEs a nloimame ae'Alen Tioh' and b

tiohnologi  thatareoha,4*ig ti» wodd. 11»
0,®ement l,ha long Wm atrateglo
pailmirallp v oh ovw #18 wlI 1<11,19(11
holdhg a m*r.11.,Ihold,1) B=,gm h 
 reed lo hvtatotal of A$21 rrilon hllo the
Offer. The Cornpiey hes *0 igried lo h e a
A$23 mmon coriveinble note lo Kuangail 01 wl
almmqm***#=1*14
d. oouree. The Cornpmy". al,0 e*kl,h i
jolvanttn compmy¥,!th k= hllo be b-ed
h Sh,r=han, Chhla ntllah wn oonoer - on
*vNh Ch-mirk,t as .,1 m l.,di,bildr 
lohIt research and developrnent In cormdlon  th
8» IMJ®do Ovw #14 IhiWi **lum
livelling,1 by lualUCII b mqwalid lo be btleen
A*44 mil Id 460 nion and oubleollo the MSlj),2,100„ by IQI=,gl1 Imi ln MIUM
pole,laly holdro uplo 55% of the Conlpanyl
il,uedoipl h 30 mon  41

DI» 80 these n,-MIdevelopmen» the
Corr, y' r,#ed by .wl ..th  80oond
&*em y Plo,peoam glin 0» WW publo
ofler d le ahles that il ong04

Thi tan,aollon %%*h Klt, Chl remmin, miled lo
the approval of mdmEN sharehold,rs of the
Comp=V, oi,Idi refil# approvile Ind ihe
s *-dc.=Sor  -de-4-
Irm, of //MeaoOon are ast out h this 88oond
84*Inlity Prolf/ki

As a oon,iclullol of lhe KCS h¥liaolk, aertah
 nsd me oil/,91 Ol# have been Ided =uoh

• ar/,Jolion h thih» pdce of Shar= h thi
Offer lo A70.40 (100.43) per Share - al
applo neltod-d part¤p- h th 
*asel.-*ce;

• an hareme h te,11.,druirn ali,(1100,1 urdu
thi Ofter to A*27 mlon *0 20(0171,110dia Enle
Of the filds aia* raled by the Compmy
1.1(br ml On=; Iid

• an =den,lon of the Offer pldod lo 19 JI,Im,y
2015 to alow flither hvestom to palclpab h
000* 81¥•M hoy dih lo do ao.

Fi dildi d each of Ihe  rn NZ toggllw h
the opporhz,14 for eod,IN kiwilogi lo %%*hchav
thelr IN gilinlet *¥1*1 Ihey w h to do 04 n

th  8eoonci 24plerne,lary

I thm*you lor yotsauppolt m the Comp=V =di
to 0nal,® be KumnE»1 hn,aclia,1 Ind lo f  e
b Atpoid Ist* on ASX

I rem d d kiv lor,th :there areantmb,rof
rlt. *Wh an -MA.Comp y,
parS ,4 thcm hy Ili Idelimled by Ihl
Company h Beaton 10 of thI Proipeotua. Given
91,1 the Company 1, h hd,velopm,nt ph=e you
•hol d oomld,r Iiy livis,zilent as epeodilve at
0*diga I Inco[,Im you lo Mad thi Proip,oh=,
the Supplementary Prospectim mid thls Second
a®plem,n zy Pro,pooh• 0 •Aly In #»Ir***
before mallv mly livellnentdaol,lon.

H you lum IiVFlhWI*O Ihe oacrpll.e
cal me Share m#*Ve ollar Wormallon ine on
1800 096 664 (n18*1 ALIstrak)- 0800 767 558
(n*<Ii Now Ze-nd) or +81 1800 005 854
(hitemationaD bitnen &30,1 and eoprn
(By** ane)'

Endrega:*

Jon liolon Clmi
Cl'immi

=Mon---4---I.=M...dulk.Il.-901.1.Mal..I.-P---MUD 1--m--.-.W--9-,7.-hm=a:A *
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1. IINVESTOR

As noted provlously, the Conmny has been In (Secueelons /th an Aveslor who Is wling to
mal, a major Irrve.tment in the Company as part of thi Wtlal pubic ofler (120).

1.1 Agr imint wlet oornilitz„,0 *v,I or

On 19 December 2014, the Company entered Into an kivestment agreement under which
KuangChi Sclenoe United (KCS) has agreed to aubeort)e for Sharee h the Company and
become a comeratone bveetor h MACL Subject to certain ooncitions and ehareholder and
reql*ed regdatory approvals, KCS wil livest in the Company as fo00%¥8:

• KCS wil subecrt» for 52.5 milan Shares under the IPO s! A$0.40 per Share (IPO
Shar=), repreeenthlg an heetment of A$21 mlon; and

. at a Ame h the Arture, KCS w•Ul subeorl» for converttle notei wih a total face value of
bet*sen A$23 mjmon to A*29 mlon (Convertibl  No,i,).

1 2 Who Is Ku=,gal Sclenco Lhnnid?

IcuingChl Science Unft,d 1, a tedziology coll™ny based In Shenzhen focuseed on ground
breakbg novel space aervic= and other hiovath tachnologiee and cepabltlee, hakig a
bage competency h metamaterial@. KCS has a niclmame as 'Allen Tech' and 18 declcat,d to
mak  Movadons thai change the worK KCS is Isted on the Stock E)oclimige of Hong
Kong with a current market r".rlb'/0"Mfii Of - ' . ., r .A: Al:/ b•k,7.

1.3 IPO 91'll'

KCS %¥Ul slt»crl» for 52.5 mlion Sharee underthe Offer at A$0.40 per Share foratotal
subscrkman price of A$21 mlon. KCS has agreed to place h appOcathn and the fuD
subscr*lon proceeds lorthe IPO Shares In escrow whle the various shareholder and
roilito<y approval, are sought by KCS and the Cornpany.

1 A Subloription for Convertibll Noll

KCS w!1 subectibe for Convertible Notes with a pr clpal amount of between A$23 m[Inon and
A$29 million (1) at suoh time as the Company and KCS agree that the subecrip lon prooeeds
for the Convertbl  Notes are naeded for the Comparly'B wo,kdng oapital recBI ementB, or (ID at
such tme when the vokime weighted avenige metket p¢Ice (VWAP) of the Shar. reaches
and rernahls at or above A$120 fora period of 30 days or more, or (I) Beven days prior to the
dE[ie that 18 30 morahs from the dee on which tie Company Ists on ASX, which must be no
laterthan 30 Apri 2015 (Lliting Diti).

The milbuin $23 nilmon subscrIpUon amoir* for the Comertible Notes wl be supplemented
bysuch amount not paid by KCS for godst g Sharee (see seotion 1.7 below), up to a
moidminii subec,iption amount of 429 mmlon for the Convertible Notes.

The Convertible Notes wil be converttle on or before the dge that 18 30 months from thi
Llethg Daie Into such nurlier of Sheree equal to the prlr -1 amount at a conversion price of
$0.40 per Share. KCS has the right to accelerate the converelon of the Convertble Notse If at
any dine within 30 morrthe fromthe slibscrtption date the VWAP of the Shares 18 atorabove
41.20 for a perlod of 80 days or more

A Bun¥nary of the materlal terms of the Corrvertlble Notes is set out h Annman A

1 81,lind pli= Ple,modllihlilldlgill=lil liipll,lallmdi illO-l,rm[4=d laill,Ilmily*• •iliald=01,ld,/Ii*Il,gloha- 690,mr/*liI,1/,I.il,1    mR
Col.IUMU./.i
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1.6 Farmallon of  oint vIntln complny

KCS and the Company have agreid to establ,h a oompsny h Hong Kong In v ch ICS and
the Company wl owri a 51% and 4996 Intereet reepectively (JVCo). JVCo wl establoh a
wholy foragn owned enterprlee h China which It le Intended wl undertake the foOowhg
pr clpal acthmles h connection v,Rh the conynerclan=tion of the Mar n Jetpack

• apply for appropriata early-etage and rmearoh and developmect (FlaD) 0ants from
appropriate Chine,e authorll=;

• access R&[) capabl les developed by KCS, and share technological developments;

• aooess now rnate¢ials developed by KCS that may benem the development of the
Mart 1 Jetpack

•. acce= approprlatm endstate of the art test faomtles to a=lat v th the development of
he Mart  Jetpa* and

• folowl,U production of the Martin Jetpack, aooeee the eubstantlal potential Chinese
cus:omer base and become the sole distrbutor of the Martin Jetpack In China and
Hong Kong.

KCS and the Company have agrid to pay A$2 mion each to JVCo u paid up share capital
98 Boon ae reasonably practicable Won *,corporation of JVCa

In conslderation for the above, the Company has granted to KCS theoplon to seD to the
Cornparly at any thne over the 30 month period from the Listing Date KCS 51% Mereet h
J\/Co in i.· .,9 --r· forthe hz» by thi Company of 80,260,000 Share, at MO.40 per
Share (JVCo Nur-) (ecv)valent to a total consider tion of $36.7 mlon).

1.6 Approvals and concittici,is

As noted above, the leeue of the IPO Shares, the Issue of the Converdble Notes (and the
Iseue of Sharee on corrve,vion of those Convertble Notes) and the issue of the JVCo Share
wl be subject to vado,18 approvals and concluore Including:

• there not havlm occurred any event that has caused or could reasonably be expected
locauseamatarial adverae effect on thecondition, properties. buslriese or results of
operatione of the Company's group, taken as a whole;

• the approval of the Compeny'§ exlating shareholder, ata special meedng of the
Company currently scheduled to be held by 13 February 2015 (Spidal &listing);

• the New Zealand Takeovers Panel approvIN the form and content of the Notice of
Spedal meeting to be prepard by the Company Includng the Independence of the
Hependent mpell appoirmd by the Company h conndon with the preparsion'of
that Ndice;

• the ASX approving the Company's 181129 on ASX; and

• complance bythe Compenywlth all laws, regulations or recv ements In connection
with the issue of the Sharee.

The Company expecta to send a copy of the Nolce of Special Meang tothe Company'g
exidthg shareholders before the end of 2015. Enclosed with the Nolte of Speolal
Meeting wOI be a report from an Independent  mert prn!¥ared In accordanoe with the New
Zealand Takeoverv Code

lalila,-dlilliii=-,Piglilililili,lidloh,-dulleifig,Milill, SO-Ii=Slim/*
*0-=UP =p -MMUD-1--m-W.K....m.OD-'-hhi
COI.I. LkilicL
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The Ismle of the Convertble Notes (and the lague of Shares on comeralon of thorn
Corf/ell•,li Notes) and the bali of the JVCo Shares wl allo be sublect to New ZE¥akand
overseal l,iviet,ilert omoe approval

1.7 P chi,i of dit ,g Sl r=

KCS has agreed to purchase up to 15 mlon Shares from Godating @hareholderB In the
Company prlor to #ie LIsthg Date for a lotal consideration of $6 m Ilon. At this stige KCS has
not eribered hto bindng oomm nents with any shareholdem h connection with any purchase.
If ICE; Is not able to purchase 15 mmion Sharee, any amour  paid that le le= than AH naon
will be added to the total amount to be subsorbed underthe Convertible Notes

18 Directo  appunlent,

As part of the kives nent by KCS the Board has agreed to appuit Mo repreeentatives of KCS
to the Board to 101 eodethg casual vacandee on the Board effeceve from the Uing Date. In
sarynrdance with thi terms of the Company's congltuuor& that appointment w[I conthlue untl
the next annual general meedng of the Company at,vhlch poht It Is the current hltention of the
Company lo put fon,wd the KCS reprmentatives for re-election to the Board. Folowing the
appolibnent of two represerlath,= of KCE;the Bocird val consist of 8 d,rectora. Forthe
purposes of the ASX Corix„ati Governance Pr*,clples and Reoommendations the KCS'
representalive dredors wl not be considered Independent

H any of the gdothg drectors of the Company resign in due course. the Company hai agreed
tfult it wil appointa further KCS repre,ent=tive lo nl the oaeual vacanoy that w[1 arlee at tliat

The appolimilents to the Board are subject to the terms of the Cornpany's conaltution and the
ASX L.loung Flules. Subfect lo oomplancew*h ASX requirements. the Company has agmed
to take sti- to amend Its consmunon to document the drector appo nent <10118 noted

1.9 Fls,cang

As part of theterms of the deal agreed with KCS, KCS will provide an  rrnec•m  iterest free
unsecured loan of 41 mion to the Cornpany to, amongst o¢her #ngs, asollt with the
bicreaged cost@ of the IPO asa result of the KCS #,vestmentand the delay In the Company
obtabllng h [ls:!ng on ASX The loan 15 repayable by way of set off  alnet the amourt lo be
paid by KCS on drawdown of the Convertl,le Notes. If thi conations and approvals to the
irive,bnent by KCS have not been fillfled or waived by KCS by 81 March 2016, the loan wIl
become Immediately due and payable.

1.10 B,nims of the Inv=tmint by KCS

Ths Company and KCS believe thatthe Inves:ment by KCS v,11 have mutlial beneflts to both
organisalions. KCS wi be able to share wNh the Company the advance technologies of KCS
 cluding the advanced mat•,1.1, technology and Computatjonal *nulation technology to
support thi development of the Marln Jetpack Onthe other hand, KCS wil benefit from Ae
aviallon and &Ing teo ology from the Martin Jetpack for the devalopmert of Ite olvl near
epace nying apparaiua, rzrnely the Traveler, and the WI-Fl broadcasthg tectnology, nomely
 the Clout. The Cloud 1, a large balloon that le telhered 2-8 km above the earth to tranernt
W;Fl BIgnam over a wide area. KCS recenly signed an agreement with Alnvale New Z.ind
to tlial one of these In New Zegland.

lab hieadF -

$4:4,1 - (12--I.Um ,.-W.pham.Nerc#or•k•,y.h.-h--M./
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1.11 RlibInd control biu= =1,4 =acon••qu,nc  olthi KCS Imiliaotion

The foao,%4ng oor rol Issues arise h *ntlon to the Corr™ny Maed on the dlferent
00,11ponents of the KCS' transaction:

• folow!no KCS subeciption for the [PO Shares It 18 expected that KCS w[[1 hold a
21.62% Marest h the Shares (aRhough It le nolid thatthe Company hae been
advised that KCS may distrtu  a aman proportion of Its holdN to an adviser to
KCS);

0 fr wing KCS 81 criplkn for the IPO Shares end mmumbg KCS acquires a total of
15 mimon sharee from exlathg shareholders, It 19 expected that KCS will hold an
Interest h up to 27.8% of the Shares;

• AmtinhU the Com,e,6ble Notes are converted In accordance v,Rh their temls It Is
expected that KCS wl hold an htereet In up to 41.63% of the Sharee; and

• asellmhg KCS exerilles h opoon tomi Its 51% blterest h JVCo, and thl Com,Mny
Issues the Shar= In oonsideralon. liB expected that KCS wil hold an Intereet h up
to 55% of the Shares

The above b bmed on the leeued oapltal of the Company fono,dig the Company ral*ig the
m=*111,11 A$27 mlon under the IPO, and no further leeu.. of share Mplal prior tothe l=ue
of Shares b KCS. It does not take Into account the e=clee of exlethg warranta and *ons
by the holden of those securttlee.

H KCS attalne a hoking of 55% of the Shares, KCS wl  on h own, bo able to paes orch,ary
resolutions of the Con,1ny, Inoluck,g reeolutions to remove and appoht  rectora of the
Company. KCS hae greed that M will not uee Rs sherehoking to Inaierlally abr the
compoemon of the Board for a minimum period of 30 months fromthe Uing Date.

It le noted that sublect to accelerated convirelon of the Convertble Note and the aooelersied
sale of lt, JVCo Interest, KCS may not acquire ila  nal aharehold g untl the tine that i, 80
months from the Listing DEKie.

1.12 PrHompleeon cover-Ilts and termhnon of I,veatinent Agreement

The Company has agreed the prlor to the Usthlg Date It will operate the buslnees h the
orchlry course, not Mpoee of any assets and not materlely alt r any eod-ig comrnihients
or goreements, other than In connection with progreeelng the IPO.

The Iri'ves lent Agreement may be temlnated by KCS at any thne before the ASX L.Isdng
Date t

• the Comparly Buffee and kieolvency evertt

• the Company threatens or ceases to carry on bu@Iness ormlepends allor
allbstanMelly al of Its actMMes;

• the Company breeohee anyof h oblgalons to 188ue Sharee to KCS;

• anyof the conditions or approvals are not satisfied or wahved In writ g by KCS, by
6pm on 31 March 2015.

1.18 Consequenom of KCS trar,Iiction not proceeding

H any of the approvals that are rec *ed to proceed with the KCS transaction are not obtakted
then the KCS trar .tion 41 not proceed, the Offer win not proceed and the Con™ny wnI not

Ihhhia'Id"'ll...Iliypipliel='MI,nudm h 1/ilImPI",/al'=lid90-0,9mM=dIm
./.-.1.-p.--JU.-/-/M../0.-h//0-.hic--,--h-*4-
0....'Lkilli
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Nci=:

(1)

(8)

ht on ASX In thls event. all Appdost,0,1 Monies wil be returned 10 Applcants (, lthout

VARIATION TO 530 TEEmIS

Talang Ato accountthe key ob!ectives of [latN the Company and the corneretone kiveitment
by KCS In the Company, the Board has conchided R 18 h the best Interests of the Companyk

ext••ld the Ofhr to now cloie at 5.00pm on Monday, 19 January 2015;

recklce the leeue price of the Sharee wider the Offer b A$0.40 (NZ*0.43); and

Increase the Mailmurn Subscrlpdon wider the Offer to A$27 milon.

The hicreme of the me*num mbecription underthe Offer remah 8,4ect to the approval of
the Company's exlethg shareholders atthe special meethg expected to be held by 13
February 2015.

CHANGES TO OFFER PERIOD AND KEY DATES OFTHE OFFER

The extionsion of the Offer period changes the key dates from the Closing Date omierds.
Subieottothe Company obta kg AS[C modmcilon the key date changes are .8 folo,/2

3.1  dicative Thetable

- '.1-:.1 1

Offer Ckilg Date / ASX Bookbuld CloNe
andehare aloca ons acivised

End of wthdra,%,1 rights

Deeptch of Nolice of Spidal Meedng

Special Meethg to efog amongst other
*1[ngs. the KCS  an.aclon

Allotment of Sharse (Conigletion of Offer 

D patch of holdIng statements

Nonnal trading of Shares on ASX eocpeoted to
commenoe

5.00pm (Sycfney tin») on 19
Januar,2015

19 Janully 2015

28 Ji,niI,y 2015

By 13 Fibruary 2015

13 February 2015

18 February 2015

20 Fibru,y 2015

1. Al ilile,Nla hteProlpeam indt»SIBPINi,ellily PID,Bal» 10 0»Illdaiolbedaboa
are r®pileed¥*AlWI=todabove. A ldU,eabove di eIn*Ma#*c,¢yandal
4.BA,-ro -0

2. ms Convary r•ss,vo, 0,0 *¢80 M,iy #18 dams and Inss of#18 0*DlcAK*w lo doss #,0 01!w
-*, 0-0/001 r, aoo,pf#=10*00=#on  0/=,08 /d of#»*soWM//9 =nond#,0
MacIN clms of Shares crl ASX or,418,outnoet*U grly reolpier*of018 Prospeotua,ths
aippinon-y Ao,picals  or #110 8,oond 8*p mon=yFto,ploius oraq*pliana

11,  loma ,lii-!,Prol,Il=Illndldloh•m=1-IlP,plaoll*Il,ISO-halll,Id*
Ilitiiii,Illom•Ii-**MO,Id=SM„lillm*10**lidil.IliliI=kil.*AD,ae
C.... .U./.i
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32 ASIC modlfication - 8 morlh *,otation condition

In accordance with the Corpomtions Act 1! a pereon offen securltles under a disclosure
doclmlent (ag. a proipea») and the dicloils, documirt *im or Inpl  thai the M#¥,Irltes
are to be quoted on a fhii,clai market (e* ASX) and thesecum= are nota*nitted to
qu * withh 3 months after the date of the *cloGUre document (Giot,#Son Condition),
then an 1881» or transfer of securmes h re.ponse to arlappication made under the clecloeure
documer* le void and the person offering the Becurltles must return the money received by the
per,on from the applcant as soon u praolcable.

In order for the Company to comply with the Quotation CondWon for the purpoeee of the Offer
the Shares being offered under the Offer have to be admitted to omcial quotalon on ASX on
orbefore 27 January 2016.

Ae a result of the Snetable r qubd lo complete the KCS transaction (blch,cing the period
required to I==Ae the Notic® of Spw*al Meethg of eods:Ing shareholders and tho holding of that
meeeng) the Company wal no longer be able to comply dth the Quomtion Conation

As ioon ae pacticable after the dati of this Second Supp mertary Prospeotus the Company
wl applyto ASIC to seek a modncs,10,1 of the Corporanons Act to alow the Company a
further 3 month period to obtaln quot on of the Shar= on ASX Duetothe Inabilly of thi
Company to now ssdisfy the Quotation Con(Illon, ae required by the Co,poraions Act the
Company la offering Idsting appicants undertlle Offer the rIgN to withdraw (see section 4
bekm).

While ASIC heo granted a  lar modtflcuthn to companlee h the pe,ti there b no gus:antse
thai ASIC wm gmnt a moclficalon h the current drcumstances. If ASIC does not grant the
requiredIthen the KCS trar=lion will not proceed and the Company win re-
aism Its options with regard to prooeed  w h an IPO and *ting onthe ASX

EXISTING INVESTORS UNDER THE OFFER

As a consecvence of the bsue of th/ Second Sllpplementary Prospectus, h accordenol w*h
sedon 724 of the Corporations Act the Company Is required to offer Applicarrts who have
lodged an Appication under the Proopectus orthe Supplementary Proepeal= one month to
v hdraw thdr App[loat* and to be repaid their Appication Monies h fufl (without Interest) If
they do not wish loproceed.

The Company notee that subject to the cornpletion of the Initial subscrlpOon of IPO Shares by
KCS and other Appncations rece,ved by the Company prior to the data of this Second
Supplementary Prospectus the m lirnl  subscription forthe Offer of A$10 mlion wl be
Batlefled and the Company htende to proceed to Ilet on AS)(, sublect to ASX  nal Elstbig
connittee approval

H Jou have lodged an Appicalon under the Prospectu® orthe Supplementary Proapectus
before the rista of #de Second Supplementary Proepectue end you wish to proceed weh  ls
Appht* for Shares Mder the Offer after carefully rencilg this Second Supplementary
Prospectus, YOU ARE NOT REQUIRED TO TAKE ANY ACTION. Your Applcation la be
accepted bylhe Company to be a subscrlption for Shares under the Offer at the new Innsn
prioe (A$0.40 (100.48 per Shwe). Any fractional entiliements to Shares ar g from Ihe
change h Issue price of Sharee wlI be rounded down tothe nearest whole numberof Shares.
By cortinuhg vah pur Appics,im yoll authollie the Company to make any neoessary
changes to your Appllc on to give effect to Wur subectlption at the new Issue price for

If you have lodged an AppOcdon under the Proapeotus or the Supplementary Proopectue
before ele date d thle Second Supplementaly Proopectue and do not wish to proceed with
your Applcalk please folbw the # ctions below.

11*-Ii/Iilld,IiIIUP,i,1-Imlil,Indid:ohiI/Za-Pili,**li/gO-bl, M [e Ppl...Dihin-4.-W.h-imholl.'-Ah-

F
or

 p
er

so
na

l u
se

 o
nl

y



19-12-14;18:51 1 1 9/ 38

An Godelig Applcart who wishee to #thdraw their Applcalon and obtain a refu,d must
submit a wrmen recvist to the Company mi either d tie addres,es gat out below so that R Is
reoelved withln one month of the date of this Second Supplementary Prospectus.

Unld to:
Martin Alrcr«ft Company Umlted
C/- Unk Markat Services Urnited
Locked Bog A14
South Sydney NSW 1295

Hind Oil*Im
Martin Aircraft Company Um:ed
0- LJnk Market Services Unlisd
1A Homebu,h Bay Dilve
Rhodes NSW 2138
(donotu.. forma.Agplpoe=)

The detals of the refund checve (ncludhg theackhes to whlch :should be sent) must
correepond to the detals contained In thi Appication Form previously lodged by the Applcant
Refundi v,11 be paid ae Boon as pmdicable onrecelpt of a w#ten request fora rifund. Any
v,Rh*awal received Ener 1 month from the date of this Second Supplementary Prospectis wil
be deregarded-

NEW INVESTORS

App#calion IbrSha„I

The Offer 18 made Mider the Prospectus and thi Supplementaly Prospectus as supplemented
by this Second SLIpplem ntary Prospectus

If Viu Wh to apply for Shares, please complete and return the appnoation form which 18
attached to this Second Supplementary Prospectus (Second  ,ppl,menl y Proopioais
Apploation Fom). Applicalons must NOT be made on the appllcallon form alts;r*led to or
accompen*g emler the Prospectus or the Supplementary Prosp m

The Second Supplementary Prospectus Appication Fomi contains detaled Instuotions on
how It Is to be cornpleted and must be returned by the new Clo,Ing Date.

You may also submlt your Second Supplementary Prospectus AppOcallon Form electronicaly
folowi  the hi.inictiori eet out It vnn,„Ini,Unllpiolgao,Woll*.

It Is recorr,nended thai new hvestors read the Key REsks tfult relai® to an  vestment IT, the
Company that are contairied In section 10 of the Prospectils. Glven that the Company Is
currently In Its ·%: 14 ,· ' phase brve,lors should conolder an Iriveetment In the Company
asepeculath,e atthls stage.

C#osblg Def»

The Sioond Suppleme,tary Proopectus Applcatlon Form (%,liether paper or electronic) must
be recelved by 6.00pm (S,iney Ine) onthe Clo.klg Date (being Monday, 19 2016).

nha,ledlippli-.Ily,Ii,/Il,Illillima/loliid lllPI-,iilllldSO ,Ill!4aldligil,0,Ii,aII,P-,/Il,Id•1• UE •=Ihill,ahll bio<*balk/Ilir,di,=lim.*Aa,-
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ASX BOOKBUUI) FACILilY

Folowing the mubla[!y agreed temil,iation of Ord  eneti Lhlted as lead managm to the IPO,
the ASX Bookbuld Facitty w[I be cancelled ae from 5.00pm on 19 December 2014. The
Company MBnds to cor,tact all brokers who had placed bids Into the ASX Bookbuld Faomy
prlorto h cancelation to oonflmi 5 they stl wish to perUclpate Inthe Offer and to fac Into that
partclpation outside the use of the ASX Bookbulld Facity.

7. EFFECT OF VARIAT10NS TO THE OFFER TO SECTIONS OP THE PROSPECTUS

As a re,ult of the vailsilons to mi Offer refeired lo In paragraph 2 above, aer§min d*118
contakied h the Proepect,18 and the Supplementary Prospectus are amended as foloum:

7.1 Key Offir Det•lim

18®ue price per Share

Total Nlrnber Of New Sharee to be
Iseued tnder the Offer
Total number of Sharee on leslie
followlng the Offer N fully ellbecrl)ed

Indlca»ve Market Caplalsalon (*A)
Groes proceeds from the Offer (*A)

M *nurn subec,Ipl n of Sharee under
each Appicalon

40.40 / NaOAS
I . 1,

1.In -11 11.

24000,000

200,279,108

$80.11 mlmon
$10 m.m
5000 Shares

57,500,000

242,779,108

$97.11 mnlion
$27 m lion

5000 Shares

AM further referenoes h the Prospectus and the Supplementazy Prospectus to

• the lasue pdce per Share:

• the total number of New Shares :o be Issued under tie Offer;

• the total number of Sharee on leeue after the Offer;

• the minmuni Bubeodption of Shar= under eaoh Apploation;

• the Indicative market capltahation of the Company; and

• the gross proceeds from the Offer,

are emended to refer to the now numbers set out In the table above.

Fractional erl!!lement,to Shares v# be rounded down to the nearest whole number of
Shares.

7.2 Capital itruotur, following thi Ofier

The revised capital structure folowlig the Offer le as iolovis:

WIhood ..IPlall, l,hkililldIn liIdIll-Pigl/allld ld90*Iblrmt*md*I
4.-4---Mdlm[  h-W-=-WW.--*M-qi...MU-
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000'.

Notm:

200.279,108

504000

9.68U70

242,779,108

9,58 70

300.271,108

504000

0,688,/90

389, 108

000 00

UOU70

1. The,hare ntinbers above areonmundlll,d ball£
2. The Sharee folov,hig the converalon of the Convertle Noles amlinnes a al,beorlption amolrt of the

n**,un d $28 nllion.

72 *Wit, of advisers and =,pens= of 11» Offir

In ackition to the coets of the Offer out ed in section 11 of the Proepictui, there are
addltional cof that will be paid toadvisers and others h reldon tothe KCS taneaolon, the
preparation of the Supplementary Proipectim, 0,16 Second St pplernerrtary Prospectus and
related matters.

Total 6*penies of the Offer underthe maiunurn aubsci*lion acenado areeocpec ed 10
decrease by $688kto a total of $2,89ek pr rly to the fees saved ae a reeuR of Ole
temination of theservices of the lead man er.

7A 11'loutlv' mmag,m,nt option,

Asa conseqienoi of thiohange Inthe bil» pdce of Shares underthe IPO, the Fc,ard has
reedved to amend the eicarciae price of some of the dreotorand exeou#ve mariegement
options to reflect the new Issue price under the Offer as foloit

.I.h-.4*0,8,0 #00

Jon M/W/0/4

Steve Bayl84 Non-
=Ic/ali did=

John Diddmng Non-
mmaillveclic*of

Jelq Mored. Nom
EX'ouvyodheolor

183230

600,000

500,000

364000

360.000

760,000

2019

316,870 h 2016

360,000 in 2019

2019

400,000 In 2015

380,000 h 2019

$0.43

$0.43

$014

$0.43

11*lig,Zlill:lil,Ill/yl, lilillhelilladlob,=011-ill,lolailll,000*B,rN#4=1-
 01,-all,Plul/alll Illd12Dalll/l r=SINill hlillmillall,daililqIli=Ii li Il/hMimil
0.4...L....i

I ../ L
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Hem **Nom

Pasr Coker,
M=jigh  Dirialor

42,410,963 30 000

4000 00

2019

2018

80.48

* Jam D * n, hinilid loildloi  Il,monsuoos of -IPO imllhoA m CipRIligilimIntl=tmt
h t. Prol"OD,

 Iltigi VI   Ill glmln: Opt ons

Jam=West

Uldch Biqi,Ir

WhToumi,r

7.5 Updale to Phianold  or,1 on

800,000

800,000

800,000

2019

2019

2019

The financial Womldon for Martin Aircraft Comprly Umbd (MACL) contalned h this section
includes:

(1) 8*fu ory Historical nianclal Informalion for MACL being the staMory historical balance
sheet m at 80 June 2014 (8:,tutory HIstorloal Balmoe Shed); and

(2) Pro forrna HIstorical Fhianclal Infomiation for MACL being the:

• pro fomla 1 nrical t»lance sheet as ai 30 June 2014 assuming mblmurn proceeds of
*Al 0 mlon are raised from Uie Offer

• pro forma historical balance sheet as at 80 June 2014 meumIng maidmum proceeds
of $A27 mllon are raised from the Offer (Pro Formi HI,torloal Balanci Sh„ati),
(the Pro Forma Hbtorica[ Bil== Shest, and together with Ihe St„tutory
Hlitoilca[ Bahnce Shee  the n,incial Infonnation)

All amour  clecloeed h the tables h this aeotlon are presented In New Zealand dollars and,
unle= othe<wlee noted, are rounded to the neareltthouland.

71£1 0//0 ofpr,par 00,1 andpr,sang on ofle R,mcia a*n//in

The Ft/ne,1 Inforin,Hnn presented h this =*,1 sholdd be read h oo:*Inction wRh the
Na.bt Of prar¥iration, the Flner l Infornutk  risk factora and accourhig pondes =t out In
aeotions Band 10 of the Prospectus

The Stabitory Hstorical Balance Sheet has been ex acted from the audited financial
statements of Marth, Aircraft Comparly Umhd forthe 8 month period to 30 June 2014.

9*-,0/lipll,Ili,yprelmallililindldloher=allhllplu,linlid idsO,1-rmismall-*-4----Munle,-1--0-..0.-*-hqi...m -B,-

$0.43

*143

$0.43

N"
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7.52

The Statutory Historical Flnenolal tr[formation and Pro Fonna Historical Financial Information
preiented In the Slippl,mentary Prospectus hae been revieued by Pricevaterhouse Cooper
Securlip" Urnned (PivC 8,c,1/11/,I'). Inves/or: should nob' the scope and Dnltictions of the
Inveitlgilig Accountarti Report induded later h this sedion.

Pm Fo  M*00:1001Bilin=m»st
The Pro lonna Hletorlcal Balance Sheet below eets out the adiu,lments that have been made
to the au*ed historical hninrice shne¢ for MACL ae at 30 June 2014 to prepare pro forma
bal,Ee sheets, one to reflect the min!mlm subscrlption of A*10 rn[Illon or NZ$10.8 mlon
and one to refled the maidn uni subscrlpOon of A$27 mlon or NZ*29.16 mlon underthe
new offer prloe of $AO.400 per ahare (NZ*0.430 per share). These a®stments reflect the
hpact of the operathig and capaal *ucture that wl be In place follo#4 Completion of the
Offer a. Withad occurred ori h place m at 30 June 2014.

Table 1: Pro for,na hl-,!cal balanc..hmt

Aa/N.'Uill Pri FO KCS kivitini
2014 Capital Loin nt In JV
8 1/uu, ,d Witorl-1 Malel

A--
CiliTIntal"I'll

Cashmdo=h

Tide andollir
recelvabl=

Totd otsm'

Noll.<:Uill,l

Ir *ns' in JV

Property, plarrt
In /(pip,11//

In..at.. 
™ml non«,rer,t

Tdal "Ii"

UibnIl=

OZIYInt

Tracie and other
pr.bk.

Total oun,rit
.bnll.
Tot,1 limb tII

Nt a..lits

Eqldty

413

710

1,203

8,689 1,000 000)

3,880 1,000 <4000)

2»0 1 0

8 0 1 

24)00

4000

./in".n.*IC'*kn

Inpmotof me

UOO

80/2

un

11,793

51

11»0

 000

303
4444

Ii.7/Inlin

of* pm
Of// fon„/

S.O

383
U«

14»6 Zi /1,6

4/*'

1201 241¤

n  sdailli = l=lpipill,lullbllididlilill,ad,ill=Plulllilia SO-i, 14= e lilill,=Iml Il,I/Il=llldlan,sl,Il,ImmilhlloiliBlliill=aliliqi,I.klm*Ah=*
Ca-.9Lid'.i

4=

81,861

702

57

81 81 81

493 498 493

49' 4OS
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A./SOJ..
2014
*tallaild

Cont:txted

C/herrl""VI.
Flitiliod

Total44

HI.logical
17,8SR

(17,014m
710

-•n81 0,1* Subee-
R. pO 9 -ne I.%
e«W Loin nt In JV hpa d th, Pro ofh pm

CIN.r hi- 0- lon„I
#80 1,000 84<22 30»48 *282 44783

Um 1»0
(17,440 t'7,44,1
18,/1 Z»2 21 1

Nots®:

1. Cor/11-,1 mn.r:yof 17,62* 11 30.ks e kxfudes /13.2/Ek reialng /0 OrcD=yahare/ /nd /4,8001(
1**/1/0 Prel noe.I,fe 111. Pr.fereno..him.loor ./.OrcIn.Wyehareson IPO.

2 Pr*IPO efid of 4988 hai bi,n ralid,ubiecvent to 30 Jlm 2014. Co,ts h rililon lo thh Pre
IPOIPM of $3190(ha been lia,/ied r• h loadvborfae  andA, e oo- liaw bom ofbeE
I.locla.".4.

3. Under the *mis of thi 1<CS trmsalon and a=linhig liat the bw=moton completee. KCS wl provlde
an Interest free lool of *1,00Ok whloh wl be repaid by viy of =Mff aflit part of 1(CS' flnc  of the
Convalt le Not 

4. The pro fom= bilince ahest *14larlellof the 0-izidertho n**lum aib.0,1*on econa,0, a
coni,Bill ecply kior,me of $8 2ZE#10* the h»ofIhirei bythe Comp=V ($1480010 9= IPO
ligimolon col 0207810 amet,gal conulhzlid ec ly.

a The pro lonna balince •hestmll,04 mareellof the Offerlnder thernaid,Inin =bal** menar 
a Co,1131]lhed eqdty lirriiae of $24282k #tro*10» hi of shares by the Compily ($2416010 Ieee
IPO tronledion 00* 02,88SO oflaet agabst oor®Ruted equIN.

6 Thi IPO aniialkn ooll,oll,de my*,knoo- brelat nlotheaomp on of AeKCStimeaolon.

7. An,oloha„F r- of AUD:NZI) 01 1:1.08 1- been •ppled for the trmil,Son of Iquky ral=d lilder thi
dmil d Ipomar *A ny. ho md byAu-a  .b'.1

& The Comellkle Noles reprelent a lon ,rd oonllact to illue a **lum of 57.6m Shar- at,n ilmie
priciof A$0.40( The Convir le Nol= wl be reco Ited on thebeignoesheet of MACLatthe t*ne
v,hen the oash Is recelved and the 8hares are lasued lo KCa

9. On eitabl,hmint of me loh* vants, oompmy MACL wl reoogile an hweetment In ms bal„,oe sheet
KCEr nr*,i lo d lb, 81% int,red h the jol verian oompi,V lo MACL li aderhanvo ild wl be
aoool-d for h accorc noe n*h AASE3139.

The pro forma hls[Drlcal balanoe sheet le provided for Ilitratlve pu only and Es not represented
ae b®Mg nus„„„•arily hd Hve of MACUs future financial poei60,1. urther Informatlon on the Bourcee
and uses of funds of the Offer 15 contained later Athls section.

™Ia=adli,Ill,I„IVP,vipiil=hhlililolboidiallylipi,#*Idl/NI,Ii=Inimali
Pl =5 dild12D,lelillImidlqmI.1Plh*11dil„,1„Ii hl=*Ake, 
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751 Shin CR,Ral

Table 2 below sets od a reconcliation of share capIM from 30 Jline to poet Offer indlcatfng
the hipact of the Pre-IPO Capital Rehe: the 10.1 sharl splt timt occurred on 18 July 2014
andthe effeat of #10 Offer.
Table 2: Sh  C,pital R,oonoll inon

Sh"'C PI ml

Nlnberd Or*,aryhm on
blin Il 30 JII» 2M4

NI.1*.d P,Iliri.10e ali,I.
on I=ue at 30 Jime 2014

Totml 8 re C»pa.1 atI JI»
2014
Shar/ Spm 1 0:1

1=ued h Pre.1PO C*ZI Rilie
To ] ahiil Clpil .flir Pr 
'041.-

Shar. Caplbit-u,darls.9
from the Offer ,der I lel,11111

Totd Niar, Ciplti Pot Offer
im-1!!nhnI Soinl,lo

Addmon  Swm,0..d ..Uld
ad ighme» Odir wider
Ma*mill kenallo

Ni,f,rof Shgive
10,681925

5.517,57

141/8,448

181,984,480

13,294,828

175,274108

24000800

200,279,108

4UOO,000

$

13,261,839

4,800,000

17,881»0

31 14388

21ARUIT

10,800,000

"247.4221

14360,000

To.--4--3/
lindlr lil ilillila 80,n o 242.779,108 m,0,1(,jin

Noliz
1. An, charie rile of *Al: 81.08NZD k- b,en appled lor#» trarwidi of Iquly raised underthe

2 Share C,omal on l=„e at 30,kni 2014 hlokides a component of Pr -1PO o,pR,1 fhat= mbid

3. Share capHal und,rme rn,*nlm and Ing,d,1,11 909.19.109 4 the lable above o,  be r conoled m
the Pro Fomia Balance Sheet by takN Into accols* costs ril g to PrDIPO CepRal Ralie d
$3191[ and IPO Traneaotion Co- of $2,378k (rninki un aoenarlo) and $2,89ek (ma*nlin
Ic,nli'01

4 5 mion ehare op on, hive been gui,lid to the Dleomid the Comp y and 199,Inbr
meremment on 30 Raplamber 2014* T w-4 opeon  mre not q* 1b be mawrd„ed pre-IPO Ind
are therefore not corlar,91,910 In vie enhi,„11,1 of ShiM C»Imi

5. Antra CapRal h Rs capacty = the Compiny'i colporam acMeor 18 ent ed to a 9,1,1„=; fee on
oompletion of the IPO  „,Id on the post IPO mailost veh=tion of the Compily. The success fee le
mq,eoled to be Iltled v,*h 3096 0=h Ind 70% equlty In the Conlpany. The eqlly proporSon of *10
Succi"/I fae li,Ikerth' n//1<1/irl 'nd m/,/nlurneubiollp/k,m /9,/narkil ell///1, 00*6601  (121001<
St=-) and *87Ok (1,698k SI ,Ii) reipeolve . Thioe Iha,ei a„ mqi,amd lo be *4 on I lig
but havi been =,aluil,8 from the shame•pmml, 00/x/1,110# ,homt abovi and oor lbald 44h
018 Pro Forma Radmice Slwa Both the m•h and ic,iny componirl  of the AD,h suooe,s fee Wm
been trri-1 h IPO trs=lon costo that have been oflast •0*tst cor,tr11icled equRy.

& The Cocive,1ble Pr/lenos ehares on l,sue a!30 Jur» 2014convertto orcD=yaharel Alie
Company on IPO.

...00....=.Wh..m....d...mb.......I...10*.Im!4=dle
gilliii,Il Pra¥i,liddidllui,imi=mll- sh,-h-1**dlw/,rch.,1/,1.hMA/,IN*
0--LI...i
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7. Thi alwre 8,141,1 R,*10„all,fln, abofi do- noe hokldle my E*iwei that d be 1-u,d Lznder the
18!ms of */ Cor/M/1/9/ Nolle orth• op on /0 aoquire KCS' 51% /harB h JVCo.

Followlng Compledon of the Offers MACI-'s prinolpal sources of.ds wm be the cash
pr,v-,1. r=64 from the Offer. Ce®h Rovm from operaOons are not upected untl the Jetpaok
18 commerclansed h (22 2018 as deecri»d In Section 7.8.8 of the Proepectio.
MACL expects that It wil have sufllclent w,1*19 capital avalable from the cash prooeeds of
the Offer under the maidmum submfulpOon scenario to fuNI the purposes of the Offer and meet
b stated ob ectives as per Seclon 7.8 of the Prospectus.

7JU Sodiriges ind8.0 ofProo,ods
In oonjlmction wRh the Offer, MACL wm Issue new equityof 410 41*40010.8 mlon
underthe mhknurn subiorip«on acenarlo end A$27 mlion /NZ*29.18 million under the
m®*m,n i , ':/r, 21'TE)/u/CL

Proceeds from the Offer will be used to pay

• commerclaft=lon of the Jetpa* and

- other transaotion advisory fee•, coets and expenses arlihg h connection v th the
Offer

Cm,11 proceeds reo*ed for New Shares Issued wider the Ofler
Tot,1-

Pa,mint of Olhreoq,inesi
2 - Abl of Jelp ]k

Toeall

10,800
lU 0

10»0

Nod,:* difid-k#-sn a*Wid,unsdoon¥,on,nIA #abm»a„d,s *,ounchf

7AS Forel , Currency

29,160
24180

24180

MACI_ prnperes b ffnanclal Infomiation h New Zeaind dolars as Its report g currency. To
facmatn oomparison of  nancial irlforrn on, key Offer staii,tics Unducing gros, prociedB
from the Offer and Indicath,e Market capibiliation at #le Offer Price) that have been presented
In Austranan dollars an exchange rate of $Al .00: $1.08NZ has been used which 18 the spot
eocchange raie as at 8 December 2014.

78 kiviolgiaN Accountmfi R,port

Based on the changee Bet Out in this Supplemer#ary Proepectus, the Company has obtakied
an updated Ir,veedgallr  Accountant'@ Repott (IAR) set out in Annenire B to thle Seoond
Supplemertary Prospectus, which replaces the IAR I,icluded on pages 65 to 78 of the
Proepectus.

TBIS,midlililli,Illyp,Il/il=blll,mld,Dh Imaill-PreliiliililigO,lab,-14 d-
li-ili,Iiil,/1Pb-liil-dalIdliDaii=I--14„la-,imhbld,filicihi.,ki.yl,iwililli,*mail
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7.7 mur,holdblg structur.

Follo*Ing the cornerstone 1,iveetnent by KCS, the opeotd sharehol* *uctin on
compistion of thi Offer wl be as follows

SHAREHOLDER

No. 8 V.b- Nof,*:,= Lid

KLIE•igm Science Urnmed

Glmn Nd -en

81,phan Pad Join Matnm,
The D«vid Hunler Superinnuation
Fund
Other EBd.k g Shar,hold,ra

New Sh,1, lo be hid ind,r the
OfTer or at Complsion of the Ofler

Tot,1

No880:

IlDICATIVE OVmERSHP
STRUCTURE OF THE
COMPANY UPON

1 OF TE OFFER

.LLIONS)

61.44

42.41

14m

12.84

54157

18.00

24278

62

100

212

21.6

17.6

00ICATIVE
OWNN
STRUCTURE OF THE
COUPANY AFTER
COMPLETION OF KCB
[NVES™UNr

BILLK""0

51.44

214.25

141

14.02

12.84

4&57

16.00

13.2

56.0

10.1

3-6

58

10.9

89

100

1. Any 8.0,Ipl,lob blhle,1 104*l and=d aompon,nt, h th t«lar, 1» 10,0„1114

2. The Ible abovi do= not holudi,harie to be  suedto Almlm Capital on eucosesful
oompl,Son of thi 0-m pan of the Lead Advisor r«™mration d=crlied d Siotion 12.1 of
the Proepectus.

1 The table above do= not kid,im miy shar- the r=y be lig,14 on 1hs =srolled my of the
out--4. ra*onlloue 

4. The title abonmthe Compmy hu= tho rnminlim rn,r erof Shgle, Inder the
Offor, beN 67*5 mlon. lf ete Company does notl,-the m,71,1,urn runb,rof Shares #len
the total ntlreerof Shar= on blue folowN m• Oflarwl bo r«luced Ind the pircinVe of
eaoh peraoim holc g vl kiease h propoflon tome runblrof Shar,§ Illmly blued.

5. Thetabla,mzn,s »conlpinon of thell,ue of ele'POShares, theenthoomeralon of thi
Convirm,10 Not. toehare. mdthil,miofal•h,m on =Memon of KCEr 61% limied &1

no funh,r h,ue of caphl by tho Compq pdor in the oomplilion of al of *me

6. The table =slsnes tlat Glann Mart  b a vendor of 3 mmon Shares to KCS Ind oellrmidkWahar,holdere=la fislhor 12 mionalwee 10 KCa Hoiwer, no  ve,nent flany alle of
Iher= ha, been e/Iied Ato by any,hifeholder Id the- numbom are provldid for
Em.* Bnx/m ordy.

78 ASKR.sttetka P u

in connection with the Cornpany's applcation for unlasion to the Offldal List of AS)(, ASX
requires that aO or part of the shares held by 69 Existing Shareholders foOlowing the IPO will
be sl lect to reitrlotions contained In eecrow arrangements,vlth the ASX Those reeolollon

nkh-1i,1/-„,/=/Fi-/0,/Iihli/,i//bh.mad-hIsP,=P,i,=d/*00-/i.//14idli
.",201,--'-pl'.P-'ll.I./UD....il-..Ull'...- 11110'..0,-4.!, d--h..4.'ili.'
Cal..Lid'.4
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agivernents are In the standard fomi reglrid by ASX Approodnv,iny 53 mlon shares are
restricted for 12 months from their date of ieeue and theoe Shares wil be progrieelvely
reieased from escrow over the next 12 molitile. Approldrnitaiy 66 mmon shar. wl be
rediloted for 24 montti from the date of admission of the Companyto 019 Omcial Ust and
theee Sharee wl be released from eeorow at the end of #lat period. If the Company 18 unable
to obtain al of ele Riabiction Agriemer¢B from the sheriholder, It may not be able to proceed
v/th the igeng on AS)(, and the Offer wUI litin, t,4 be withdraivn and Appicailon Monies
retimed.

Also, due to the exben,lon of theofferperiod under the IPO, the Con™ny has agreed to
amend the voluntary escrow arrangement v h No. 8 Ventlree Management UmIted such that
M wl now end on 1 December 2015, not,4*hetanding the date on whloh the Sharee are
ult*nately ac*nitted to tading on ASX

CONSENTS

P,40 Securmes has coneinted to being named In this Second Supplementary Proepeckle and
to the Incluslon of ne IrA,eellf,ling Accountant's Report h Anneoan B of thle Second
Slipplemertag Prospectus, h be form and cor*ext In which It 18 Mided, and has not
withdrawn b consent before lodgement of thle Second Supplementary Prolpectus wlth ASIC.

Ki=ngChl Sclence Urnlted hae cor»ented to bulg named h 01* Second Supplemenktry
Prospectus h the form and co,*ma In which R 18 named and It has not withdrawn * conient
before bdgemerd of this Second Supplementary Prospectus dth ASIC.

To therna nurn e,dent permlt,d by kw, each of the persons referred to above expressly
died,Ims and mkee no re,ponsibity for any part of this Second Supplementary Proepectus
other han the statigmente and report, referred to h this section 8.

CONSeNT TO LODGEMENT OF SUPPLEMENTARY PROSPECTUS

Thi, Second Supplementary Proepectue le Issued by the Company and Its Issue has been
authorleed by a resok,lon of the Dhdors of the Company. In accordance with section 720 of
the Corporations Act each Director has consented to the locigernint of thle Second
Supplementary Proepectus wRh ASIC, and has not Wthdrawn that coneent beiore lodgement

Signed forand on behal of Mertn AIrcmft Company Ummd:

™s Second Supplementary Prospectus and the Pro,peclus and the SIBplementary
Prcepe€*1* are avmkhle for downlodic! and viev,Ing as an electronic document at
wmv.m 4•4'aC  Colwof! .

™.I-2-•194/el=*-7Proil ,9=li lilmdall* ler,Idu*-proin.ilidia'1,70-Ii, 1'54Idil*0-.qp,0--Adul-rl--4.-I.0.-im.0--I mumR
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Annixtn A- labrl,1 1„Ins 01 Conver Ii Not,i

1.

The Cor elt: le Noele @hal not entltle the holder to cast a vote on any reeolulon of holders of
shares h the Company.

hwl....

The Corrvertble Notes do not bear hterest and have no e,ttlernent to dh,Idende from the
Company.

Conv.9.1 

CM The holder of the Converttle Notes shal have the rlght to convert the Convert:Ne
Notas Into Shares bywritten notice to the Company upon the earler of m the VWAP of
the Shares being at or above A$1.20 for a period of 90 days ormore atany tkne within
30 months of the Liathg Dats, or (Ii) onthe dite that 4 30 months from thi Listing

(b) The number of Shares to be Issued upon converalon of the Convertl,le Notes w!1 be
determined by dvidhg the tdal pr,lclpal amots,1 of the Converm,le Not= by the
A*0.40 (and roinctig thal n l.rnber up to the ned higher whole number).

(c) Each Share ore„bd upon conver®lon of Ihe Convertble Not,e w·1:

0) be free of Eli enountrances or other adverae Atterista: and

M be on the same temie and have the same right@ ae all other Sharee.

Non nedHI, bl 

The Company •hal not have the right to redeem the Converm,le Notes once issued-

An*Ollution

The convemion price of ASO.40 (Conversion Price) shal be adjusted from time lo unie ae

(a) 0 there le a coniondation and or BLIb-clvision of Shared the Converalon Prloe shal be
adlusted by an amolrlt v IcIL In the opinion of thedlrectors,Is falrand reasonable to
maintain the rlgit lo convert so as to ensurethat the holder of the Convert[ble Notes 18
h no better or wio,Be poiltion as a reoult of Buch coneonicla on or subdivision, such
a*1*ne'* to become effective Immeclately after such consolidation ancVor sub-
dvidon; and

(b) on an allotment of Shares purauant to a bonus Issue, or a capitalsation of proms or
reeerves to holden of Shares, the Conversion Price shaD be adlusted to ensure that
the holderof the Convertble Not= 18 tn no better or wome poimon ae a reeult of euch
bonus 188414 capltaleation of proms or reserves: such Inorease to become affedlve I
at the record date for such Issue

™Ilix,Ijaillis=.I,VA./Il,Ihhlimli,ma,I,=d**h#4*,Iili,-,0170-I- Ma,0Ii
liq,Kii•ililPigq=ll Illd110=illl1114IlliqmthIKli*Ii*eltlity*i lim,-All*
C....OUU....
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It a doubt or cnspute Elies concem g an a*stment of the Cor,/erslon Price In accordance
with this provl@lor  or N KCS 04•ots to the propoeed a*»tment, (or lack ther,<V) the Board
shal refer thi manertothi au mors (orsuch other  m of chartered accountant, as 0» Board
msy saiecO for detennhiation who shal make av ble to al holdem of the Bonds their report
and whoie oertlficate as to the amount of the aclustment 4 h theabionce of manifest error,
conoluslve and bindhg on all concerned and their costs shau be met bythe Cornpany.

U*,Idition

In the event of an lidvency Event of the Company, the holder of the Convertl,le Notes then
oubiandhg will be ent*led to be paid out of the Company's asset» Wi prlority to any pa,mmt
lo be made to the holders d Shares) an amount eclual to the pr clpal amount of the
Convertl,le Notes

Diikiad pli-IqP,wiliili liW„,did=hidIll*IPipipi.l- *90-li.-14ild*I

20

F
or

 p
er

so
na

l u
se

 o
nl

y



19-12-14;18:51 1 # 21/ 38

Annuum B- liwii:lgall  Aoooiinlan a Riport

™Bal=:dlilli,=*=1 Pri,Ii,lilihlm,hd=h,=duahl=Pie,/Ialillidgeal-rl:6,/la
**a-VP„--MMU-*r--*.-M.*-4-hq•h-'--hi
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The Directors
MarttnAircr[ft Company IJmited
39 BallaratWay

Christchurch 8042
New Zeeland

19 December 2014

Dear ' -

Im,estigatingAceouatanhReport

IndependentLimitedAssurance Report onMartinAircr  Companu
Limited historicalmuiprojbrma historicaUbtancia[ i*rination and
PE„ancial Seruices Guide

Werisr to the : , 21' „ -, A Proupectns (Supplemeninry Proopectus) proposed to be issued
undert  CorporationsAct 2001 (Cth) by MaI# AircraR Company LiInited (the Company) in
connection with the initial pubklc oSMing (IPO)(C) r) ofshare, *II the Company and a Hsting on the
An,tralian Securities Exchange

118 nature ofthis report is such thatitcan onlybe iss[[abyan mitilywhichholds an.Anstrallan
financial services  cence under the Corporailons Act 2001- PlicewaterhouseCooper, Secmitles IA
which is wholly owned by ' . 6- ':,, holds the appropdateAustralian financial services
Bcence under the „ , , A'„, Act 2001. This report k both an Inve,ligatingAccountats Report, the
scope of, ch is .et Gutbelow, and a Financial Services Gdde, as attached atAppendkA

Soope
HistoricalFinancialIllformation
Yonhin reqn=:d Pxicew=InrhouseCoopets Secnifi= Ltd to review the bllowing historical hancial
1,„T„.„ -,SI„ afthe f'hmpan,1,1,4,¥1.,1 the :,2/.*„ .,6. Proip.dh,r

• the : , ,".,1 Historical Balance Sheetas at 30 June 2034;

The historical fininciali*rmstim has been prepared in „Ywirri•ns! with the st=td 66 of
prpirreirm; lv*ns the rA,ngnitirm Ind „ . „ . „ .,4prin<,41- ermisin* in Tnl rnAtirmAl PInandul
Reporting Standards and the Company'o adopted . . • , .M. polkies- The Hetocical fingndal

.„„.., „1, , h- hym Ar,Hapaiomthe fk/wid report ofthe Componytrthe 3 month periodto 30
June 2014 which was anriltmrl by prir,„st,rhnni.cincipefs New 7,-1,™1 in •snrrian- with the New
7-1•118 Equivalent• to T , 1.1. ' .1 1 Anditing Standards and InternEtionalAuditing bndards.
' :• · A-':,,, - * . , 2.4 NewZmland lizled an unqualifled opinion with aii ..,1,5 . '.afmgttilrill
relation to i„ , , „, . , -, ' „ , - - -, :1„7 to going concem ofthe Company on thebed that the ab£lity of
the Compinylon.11.1111,1  in oper=, mal Iri.Itim.ei dep,m:l,nt on it•.611§1ytorm{•#R WIH,innal
fr,nillng The id.*„,1 .1 Gri.™•1.1 1„T.,„„ r - , is pr#**, 4 inthe - „, ·' . „ .,·A . Prospectus k inan
shbreviated *orm, in,ofaru itdoes notinclnde,Ilofthe „ . ,-, 6'„, and,16*,ures requiredby

Co - iSimirttl=Ild.ACN003311 617, AEN54003511 617,Ho rc 
-60-ah-ul-Nb-p
DEIre,W Paitr«1,4201&:Ii=811-4GPOBOX9664 SYDNEY NEW 1171
T +61 2 8266 0000. F +61 28266999* UR£Raptoc,com.£nE

F
or

 p
er

so
na

l u
se

 o
nl

y



19-12-14;18:51 1 1 # 23/ 38

AustralianAccounting St:ndards and olher mandatq FoS,ion,1 reporting - 1, A -„, - 6 applicams
to ganwal purpole financial reportm prepared in accordancewith the Corporstions Act 2001

Pro Fbrina historicaljblancial Wbrmation
You have reque=ted  :· A - ·', ·, -C, vi : 1 Securities Ikd to rerview the foI[owing proforma
historicilfinancialilihormation ofthe Company inchkled in the P „,rpl ·,„ ·„ , , 6,e

• the pro fmma Balance &1eet as zi 80 June 2014
rajsed from the 064

i /P

"„„, „ ''" ''" ' „„ prrvppA• ofA$iom are

• the pro forms Balance Sheet as at 30 Jone 2014 assuming maximum proceeds ofA*27m are
rdied from the Ofir.

The pro forma hilt(orie.1 financial infnrmdirm hi be•m 74,4ved from the Gtnhl finan/,491
1.,T.,·" N.„ ofthe Company, after adjusting brthe efictm ofproiorma ·V , -·„ , 6 described ki
section 7·5·2 ofthe Supplemenimlyprospecttn Thestib,ibilis ofpre,=tkm i. the r grrition n.1
„ . ' l l . „, .„ / 1, :I, ..2 . . f¥mtn*nill Trdh.prult'Mit.1 F*nliw.i,1 il 'EN' llins S'•nilards Inci the Compaxof.
Ampted ..' ," " ''I, 1¥*,40. appH'•,1 to the histn*wl flninriml „,T„ „ 2,".. an,1 the evint, or
tran cttons to whk21 the pro form" I. .„, „,.,A relats, as described  =tion 7.5.2 ofthe
: „, ''.'' .„r', PTOi„ow,f™; asifthn,Iee,vint, ortt:n dons had occurred asaithedate oftile
hi,iodcal fhuaneial *nfmmltifm- Due to i!» natnre, the pro fn,ma histnrif,1 Gnmn,4•1 +nfnrms,inn An,a
not repr-ent the Companis actnal or prospective f ancial position.

Directon' reepoilsibuity
The directom ofthe Company are . ... 1.'· forthe„ f, A'·„ ofthe histo ic-I.10nancial
infkmn tion Ind pro 50!ma hiitorir,1 finin, il ' '   inA™1111 its lum& of preper*tion and the
-1.,*m and ,-3 4 - ,1, A'', ' of pro *orma € , i„ „ 6 macie to the historical hanctialinformation and
included the pro formahisto I financial 1,&•, „ N „, This inc:odes respon,ildlitybr lis
complia™,3 with appilihla laws 9™1 res,ilstions =nri for =nrh fritmnal M..0.01, as the a.#n,1
determine arenecessaI,to enablethe , 2 , 0,„ Ofhis orkil fnindill,r„ „ ,·,• •1, ,™1 pro fIXIna

histo) 01 financial '„,-, · „ i.„, thst are free from m/Th//imi mi'.t'tmnmrt

Our responsibimy
Our . , • , T'. 7,'4 11 t o express a 1*r,1,4 1 ass'Traiw.. BRI M .1,1.tnn on the flnin*4,1 3 ,; „ ,-,i, b.'ed on
the procedures performed and the evidence we have obt ned. We have condnctnd our emg,EegneItt in
Arrnnian<#with the Stnnflard on AssrIrance Eng,gesnwitASAE 3450 Assacrance Engagements
hobAng CorporatsPlmdrcd,ing,andiorProspectbjekimidolr J., , r:,

Areview conzil ofmding enq hies, ..1„ 1.74 ofpe ons responsible for financial andacconnting
matteics, and applying analytical and other review ' A revie,Wil gobitittial# le= in xope
than an audit conflneted in accardance withAnstrilianAuditing Standards and . • „ -,,.„,-A does not
enable u. to obtain reasonable a.zIrance that we would become aware of all signif ant matters that
mightbe *19ntifkl in am audit Accordingly, we do not e:*press an audit opinion

Our ensismnectt did not itIvolm updating or re-Ing any previoully issued audit or mview report on
any financialinfomi,tion nied= a marco of the financill infbrmation.
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Historical*lancial Wbrmation
Based on our review, which is not an audit, nothing bm come to our arttentiontbt carnes us to believe
thatthe hi,torical financial tnimnation of the Company, as dicrfbed in section 762 oftile

, . , -, jprospect[  and.,„21. 1' -

• the Statatoty metorical Balance Sheet as at 30 J[me 2014

are not pre,emied fairly, in all material reipectn, in accordancewith the stated basis ofprepantion, ae
de,clibed in aection 7.5.1 afths Sapplemant•ry Prolpectils being the . · ·c , ,, ·, and ,· . , .„, . ,
principlm contained in Internalional Pinancial Rsporting St]mdards and the Company's adopted
acc nl:Ing policiea

ProFbrma histioricaljbtancial 011 rmation
Based on our review, which is not am audit nothing has come to ourattantion that cm:ses ns to believe
thit the pro forma hietndegl financial „ „, „ W „, ofthe Company as descE[bed in section 762 of the

Prospectus, and 4-,1,11,1. "1
..

.-

• the pro forma Balance Sheet as at 30 June 2014 assuming minimum proceeds ofAl lom are
mleed from the 05@r;

• the pro firma Balance Sheet u at 30 June 2014 a=mning maximmn proceeds ofA*27m are
raised*om the OfEar.

are not presentedkidy, in all matell respect], in accordance with the stat8dbatis of, 1 1 6'•, 85
descibed in section 7·5.1 of the : , 1 2 ' . „ . - ,6, Prospectos being the recognitbn and „ Il .4/1,/Ill

principles con!,ined in Inkmlational P ancial Reporting Standards and ths Company's adopted
accounling policies Iipplied to the hi,itioriii.I Anind.1 '„,T.,.„ ,-'' · „ and the evi.1,*m or i , 4-·' · , , to

whichthe pro f=na a*stment, relate, u desadbed ixi section 7·5·2 0£&18 P,wglt- „ - „r, 4 Proipectos,
m if tho,e event, ortrinsactio  had occurred u itthe dale ofthe histodcal financialinfoimation.

Rest,•iction on Use
Mdiout modifying our ·•„ '„ ' ·" we draw attention to section 7·5 and 7*1 ofthe : „,1 ' «" -,6 '
Pro,pectns, which de,cr[besthepurpox afthefinancial i..'·,·„ A'•„ being for inclosionhi the
Supplememt,I, Prospectaa. As a re.114the financl,1 1, ,· · „ -", · „ mq nothe =Ihbleforum br
anoiherpurpose.

Conignt

PzleewaterhouseCoopers Securttles Ial has consented to the indusion of this assurance report in the
public docmnent *11 the fomt and contenct inditchit ta included.

LiablE[ty
: .'„.1-;.- Thi is thrrift'!,1 to the indosion ofthis report *Ilthe hel«af 441'UZ -Securities Igmakmno .:, ...,11'.11 8 ,
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regirdin& and has no Hability for, any otizr stataments or other mate,1,1 in, or omissiow from the
P, 2'i'   "' . "1,/ Prosr/¥·In•

Independence orDiscZon,re qfInterest

Securitie• Tirl does not have any intirest in the outcnme ofthi• trzn=Attlon
other thanthe preparation oflhk report mnri , -,'  2,i„, in rhle rifligpnr,  pros!flures forwhirh
normal prohadonal fees wm be received

We bave indoded our Financial Services Guide 88 AppendixAto our report. The Financial Services
G[Ilde is clmignal to a=ist retaft clienis in lite!tr uae afanypnsml flnancial prodnx ad¥ice in our
DepOrt

Yo=falihfnIA

Antho edk,-*,,..,6 r.' . of
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plvc

Appen,lixA- MnAncial Service, Guide

About=

PRICEW. :4: : I I :I: 0, i pRRA :1:·

FINANCIAL S]¤EVICES GUIDE

LTD

This Mnancial Serilce, Guide 1, dated 19 Deemnher 2014

: . . , - :, , ,„ . * , , , , · Securitle• Ltd (ABN 54 008 311617, Anstr,lian Financial Services
Ii=,ce no 244672) ("Pv,C Secartlie,") has been engaged by Martin Aircraft Company
Umited (the Company) to prmide a mport in #18 horm of in Investig ng Accomitanfs
Report in relation to b proposed initial public ofTE,zing mi l ng on 812 Anstralian Secuttk=
E changebr' - ' ingie-,22'.- Prospectns daied on or about 19 -4.1, I . 2014

Yon have not cmgaged us directlybut have been providedwith a copy ofthe Report u a retail
dientbswmle cifyour cfmnection to thematlm set out in the Report

Thts Plninetil Service, Guide

nis F!nancial Services Guide ZFSGD 18 designed to ailst re*afl cltenta *11 their use ofany
g'm,sal ftanc.1 proan£!t advice enit.hu iin the Report Thj' FSG smtain. infmmation
about PwC Securitti spmer•Ibr, the finani al services we aze licansed to provi« the

:l i l l i, :1' .1. 8 1 1 we may r,mive ki fymnw*Inn with the preparalkm ofthe Repart, •™1 how
complaints agninst ns win be desk with

3. Mnancial servic-we are licemed to provide

OurAustrmlian finnncial =rvice, licence anofs ns to provide a broad range of Barvicm,
including providtng inancial product advice in relation to varlons fin,ndal pr dnct] sochas

. „:-,1 - interestE in managed investment schemes, der*vatives, .·'ll .../1 111'.11 0/1

hdgn griianga con#,4 #AImnce p du* likFdo* managd inwibnenischem4
government d2bentures, stocli or bonds, ind depo it productt

General hancial product advice

'Ille Report contains only general Anadd product advic& R was prepand wil out taking
into accountyoor perBonal owect:*vm, 8nancial situation or needs

You ahoold conE[der your own objectivea, ftnancial gituition and needs when ,'„ . the
guitabRity ofdie Report to your gituai n- Yag maywish to obtain personallinauicial product
advice from the holder  831Anstrallan F nancial Scrvicm Licence to axistyoil in this
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5. Fe-, e ·,·„.7 loak and 01*wrbnnmfH= we mry r-"*ve

PWC Sec[Itlitee eharges Jm to produce reports, including this Report. These faeg are
negotiated and agreed with the entity who engages PwC Securitie, to provide a report

Directon or employees ofPwC Securities, PIicewaterhouseCoopen, or other as,ocisted
antiti< mly receive, -·, . , '· p · , · , · ·i, „ , · „ salary or wage. from Pr aterhouseCooperB.

Aaeociations with iscinere offlnancial prodnet,

PwC iritiM and itaauthorised .1 ·· ·1 6·1 ,' -· employees and-ociates Insy from *ne to
time have -' -·' • ' '':'" with the imle= offin,=111 producti For e=mple,
Pecewaterhon•,Coopm msy be the Inditnr of or . · ' r . ftnandul services to, the i.suer ofa
hancial product and PwC Securittes may provide i 1, 1 : services to the lizier of a finanxial
product in the ordinary course ofils business.

Ifyou ham a complat[[t, ple-e =188 itwith, first, nlingthe coniact detaililbtedbelow. We
wiII endeavour to Mi c atily remolve your compla nt in a ttmely manner. In addition, a copy
ofour internal complaints handling procedure is available upon request

Hwe are not able to resolveyour complaint to your -listantionwithin 45 days ofyourw itten
notification. you are entitled to have your matter refarred to the Plnancial „ ' . , , .,
Service ('FOS"1 in uteriill ; A, 6 rip.,ihitirm servica FOS can be coniactedby calling
1300 780 808. You wf[1 notbe c rgedbrudng the FOS asvice.

Contact Det:Us

PIC Sectitities can be cantacted by,ending aletter to the following addie=:

Andrew Goke

Pliemuater*ouseCoopm, Securities Iid

Daribw Par* Ibwer 2,
201 Susse[r Str864
GPO Box2650,
SYDNEYNSW1171
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Sicond SimplI1»n  Proop,a» Applloilion Fon„i
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