
1 
 

ASX Announcement                   30 January 2015 
 

Quarterly Activity Report for 
Quarter ending December 2014 

 

 

 
Highlights of the Quarter: 
 

 Rights Issue successfully completed - $7.575m raised  

 Bankable Feasibility Study progress 

o BFS contract evaluation 

o Environmental and social activities 

o Geology - chief geologist appointed 

o Processing and treatment  

 Appointment of Martin Broome as Chairman and Nic 

Clift as Managing Director 

 
 
Phosphate exploration and development company Celamin 

Holdings NL (ASX: CNL) (Celamin, the Company) is pleased to 

provide details of its activities for the Quarter ending December 

31 2014. 

Celamin is focused on the exploration and development of its 

core asset, the Chaketma Phosphate Project in Tunisia. The 

Chaketma Project is a potential large scale phosphate 

development asset, which comprises six prospects over a total 

area of 56km2. It hosts a total JORC compliant Inferred Resource 

of 130Mt @ 20.5% P₂O₅, confirmed from drilling at only two of 

the project’s six prospects.   

Results from metallurgical test work conducted to date have 
confirmed the potential for the project to produce a saleable 
high-grade phosphate concentrate. The project is also well 
positioned relative to major infrastructure requirements, such 
as rail, road and ports.  
 
Celamin is focused on completing a Bankable Feasibility Study 

(BFS) at the Chaketma Project as the next stage in the project’s 

development, and work on this has commenced and is ongoing.  

The Chaketma Phosphate Permit is held by Chaketma 
Phosphates SA, which is owned 51% by Celamin and 49% by 
Celamin’s local Tunisian partner, Tunisian Mining Services. 
Chaketma Phosphates SA is the operating company responsible 
for development of the Chaketma Project. 
 

ACN 139 255 771 
ABN 82 139 255 771 

Level 4, 100 Albert Road 
South Melbourne VIC 3205 

Contact: 

Phone: +61 (0)3 9692 7222 
Fax: +61 (0)3 9077 9233 
info@celamin.com 

Media and Investor Relations 

James Moses 
Mandate Corporate 
Phone: +61(0) 420 991 574 
james@mandatecorprate.com.au 
 
Board of Directors 

Martin Broome, Chairman 
Nic Clift – Managing Director 
Russell Luxford, Non-Exec Director 

Company Secretary 

Melanie Leydin 

Securities on Issue 

CNL:993,671,986 ordinary shares 
CNLCA: 14,887,796 partly paid shares 
 

About Celamin Holdings NL 
Celamin Holdings NL (ASX Code CNL) 
is an ASX listed company focused on 
the exploration and development of 
resource projects in North Africa. 
Celamin and its local partner Tunisian 
Mining Services continue to advance 
its core asset, the Chaketma 
Phosphate Project in Tunisia as a 
priority. 
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Rights Issue successfully completed - raised $7.575m 
During the quarter, Celamin conducted a Rights Issue, partially underwritten by Patersons Securities 

Limited (Patersons), to raise up to $8.8m. 

The pro-rata renounceable offer to existing Celamin shareholders was for 15 New Shares for every 

existing 4 shares and one New Share for every 27 partly paid share held on the record date (10 

November, 2014) at an issue price of $0.010 per New Share.  The offer was partially underwritten, to 

$7.575m, subject to an Underwriting Agreement. 

The Rights Issued was announced on 4 November 2014 and closed on 12 of December 2014.  

Shareholders who took up their rights under the offer plus those that applied for additional shares 

under the shortfall facility raised a total of $2.395m. Patersons subscribed for $5.179m - a total of 

517,957,503 fully paid ordinary underwritten shortfall shares - through its clients (refer ASX 

announcement, 18 December 2014). A full break down of shares issued and funds raised under the 

Rights Issue is provided in the table below.  

 No. of Shares Gross Proceeds 

Applications for 
entitlement shares 

237,927,769 $2,379,277.69 

Applications under 
Shortfall facility 

1,614,728 $16,147.28 

Underwriter Shares 
applied for 

517,957,503 $5,179,575.03 

Total Applications 757,500,000 $7,575,000.00 

 

The proceeds from the Rights Issue will used to complete both a Preliminary Feasibility Study and 

the first part of the Bankable Feasibility Study, repay outstanding loans, and for general working 

capital requirements. 

The Company has reserved its rights to place the remaining non-underwritten 126,828,240 fully paid 

ordinary shares available under the Rights Issue within three months of the close of the offer, in 

accordance with the Shortfall Facility policies (as previously announced to ASX) and ASX Listing 

Rules. 

BFS Update 

BFS contract evaluation 
The Company advises that is in final stages of awarding the contract for the BFS for the Chaketma 

Project, and the award of this contract is pending.  The scope of the study has been modified to 

adopt the approach recommended by both shareholders in Chaketma Phosphates SA.  This will see a 

change in the components of Phase 1 and Phase 2 of the study, as follows; 

Phase 1 will concentrate on gap analysis and risk reduction across the key elements of geology, 

process, water supply, infrastructure, and other essential elements, which will culminate in an 

intermediate Pre-Feasibility (PFS) report, with an estimated risk level of +/- 25%.  

Phase 2 will involve the remaining work to achieve bankable feasibility level culminating in a final 

BFS report, with an estimated risk level at +/- 15%. 

Based on the above changes revised bids were received during December 2014, from Lycopodium 

and Jacobs, to deliver a fully bankable study to be conducted in two phases.  
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Environmental and social activities 
The Environmental Social Impact Assessment (ESIA) contract has been provisionally awarded to 

ERM/EAM, a Spanish/Tunisian Consortium.  Contract negotiations were conducted during November 

and December, to refine the scope of services and organization, for the delivery of two reports: one 

for the Tunisian authorities and one for the BFS study.  Both will be conducted according to 

international standards. 

Geology 
A drilling contract for additional exploration has been awarded to TMS, Celamin’s partner and fellow 

shareholder in Chaketma Phosphates SA.  The scope of the work shall be further defined once the 

BFS project work has entered the resource definition stage. 

A chief geologist, Mr Philippe Kister, has been appointed and should start work in Tunisia early in 

2015. Mr Kister is a French National and is a qualified geologist, under the European Federation of 

Geologists. He has extensive experience in sedimentary deposits including; on-the-ground geology, 

exploration management, deposit modelling, resources estimation and technical-economical due 

diligences.  Mr Kister has worked on multiple commodity projects, from uranium to phosphates, in 

Europe, Africa and the Middle East. He holds both a Geological Engineering degree and a Ph.D., from 

the University of Nancy, France.  

Processing and Treatment 
In November 2014, a concentrate sample from a composite of [A+B+C] ores from Chaketma  was 

produced at SGS in the UK, at the request of Jacobs to allow them to conduct additional tests as part 

of their bid process for the BFS contract. 

Approximately 6kg of concentrate should be made available as a result.  This concentrate, depending 

on grades achieved, may be used for marketing or downstream treatment studies.  A report is 

expected in Q1, 2015. 

Other activities 
Further engagement continued with local Tunisian communities, regarding the development in the 

region of the Chaketma Project.  This will be further stepped up with the start of the ESIA and 

coordination with ERM/EAM. 

Next steps in BFS 

 Finalizing the BFS award and commencement of the project with selected engineering 

company. 

 Commencement of ESIA work, to take advantage of the spring season required for the 

Tunisian impact study. 

 Consolidate geology resource modelling and exploration on site. 

 

Appointment of Chairman and Managing Director 
On 14 October Celamin announced the appointment of the Company’s Chief Executive Officer, Mr 
Nic Clift, as Managing Director and Mr Martin Broome as Chairman. Both appointments were with 
immediate effect. 
 
Mr Clift initially joined the Company as Chief Operating Office in May 2014, and was subsequently 
appointed Chief Executive Officer in June 2014. He is a highly experienced and successful senior 
mining industry executive with expertise in the sub-Saharan and North African region. His previous 
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roles include; Managing Director of Algerian focused base metals company Terramin Australia Ltd 
(ASX: TZN), along with roles at Anglo American, Zinifex Ltd and Mount Isa Mines Ltd, among others. 
 
Mr Martin Broome has more than 37 years experience in the African minerals industry. He founded 
African Mining Consultants in 1994 and was Managing Director until 2010. Prior to that, he worked 
for Zambian Consolidated Copper Mines Ltd for a period of 20 years. Mr Broome was also a Non-
executive Director of Barclays Bank of Zambia Plc, 2003-2013, and has been Chairman of the Bank’s 
Subsidiary Audit Committee since 2009.  
 
These appointments represent key moves by the Company to maintain and reinforce its 
commitment to development of the Chaketma Project. 
 

Other board changes 
On 2 October 2014, Mr Andrew Thomson resigned as Chairman of Celamin.  
 
There were two further changes to the Board on the day of the Annual General Meeting, 21 
November 2014. Mr Timothy Markwell resigned as a Director prior to the meeting (and as such 
Resolution 3 was withdrawn from the meeting). Mr David Regan was not re-elected as a Director by 
shareholders, based on the poll results on Resolution 5, and as such was required to step down as a 
Director following the closure of the meeting.  
 
Mr Regan is well respected in Tunisia, and his experience in-country and in the region has been 
invaluable to the Company.  Amongst his achievements during his tenure with Celamin was the 
establishment of a successful and productive local partnership in Tunisia, which has provided a 
model for other foreign investors moving forward. Mr Regan will remain on the Chaketma 
Phosphates SA Board in Tunisia, as its Chairman.  His successful involvement in the Chaketma Project 
will help to put Tunisia on the map for international mining investment.  
 

Strategic partner discussions 
Further to the note in the September Quarterly Activities Report, Celamin is pleased to advise that 

one of India’s leading producers of industrial chemicals and fertilisers is now launching a Due 

Diligence review, with a view to a potential investment in Celamin as part of what may be a larger 

integrated project in Tunisia. The Company will update the market at an appropriate time on any 

material progress. 

 

For further information or enquiries, please contact: 
 
Nic Clift     James Moses 
Managing Director   Media and Investor Relations 
Celamin Holdings NL.   Mandate Corporate 
T: +61 (0)3 9692 7222   T: +61 420 991 574 
E: nic.clift@celamin.com  E: James@mandatecorporate.com.au 
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Lists of Tenements Held 

Mining 
Tenement 

Location Beneficial 
Percentage 
held 

Interest 
acquired/farm-in 
during the 
quarter 

Interest 
Disposed/farm-
out during the 
quarter 

Chaketma Tunisia 51%*   

Sidi Driss Tunisia 0%**  Transferred to 
TMS 

Oued El Maden Tunisia 0%  Not Renewed 

El Haouaria Tunisia 0%  Not Renewed 

Wedderburn 
EL5471 

Victoria, 
Australia 

100%   

 

* The Chaketma Phosphate Permit is 100% held Chaketma Phosphates SA a Tunisian 

Registered company, as published in the Official Gazette of the Republic of Tunisia 

(Journal Officiel de la Republique Tunisienne: “JORT”) on 21 October 2014, Celamin owns 

51% and TMS owns the other 49% of Chaketma Phosphates SA **Interest transferred to 

TMS, and the transfer was published in the JORT on 21 October 2014. 

 

 

About Celamin Holdings NL 

Celamin is an ASX listed mineral resources company (ASX: CNL) focused on the exploration and 

development of the Chaketma Phosphate Project in Tunisia. The project comprises six prospects 

over a total area of 56km2. Celamin holds the Chaketma Phosphate Permit with its Tunisian partner 

Tunisian Mining Services (TMS).  

The project currently has a total JORC compliant Inferred Resource of 130Mt @ 20.5% P2O5.  The 

Resources inventory comprises a JORC compliant Inferred Resource of 93Mt @ 20.3% P₂O₅ at the 

Gassa Kebira prospect, and a JORC compliant Inferred Resource of 37Mt @ 21% P₂O₅ at the Kef El 

Louz North prospect. Only drilling at these two prospects is included in the current Resource 

statement  

The Kef El Louz prospect is the largest of the prospects within the Chaketma project area. It is 
approximately six kilometres from north to south, and covers an area of more than three square 
kilometres. Mapping, trenching and drilling at the north-western corner of the Kef El Louz prospect 
has confirmed that this area has the potential to meet grade, as well as metallurgical and strip ratio 
criteria. 

 
Gassaa Kebira is the northernmost prospect. It has an elongate shape and spans approximately 
2.6km north-south and 0.9km east-west, over a surface area of 2.36km2.  

 
Celamin is focused on completing a Definitive Feasibility Study at the Chaketma Project as its next 

stage in the project’s development. Ongoing exploration at the project consists of mapping, drilling 

and channel sampling across all prospects – including the Gassa Kebira, Sidi Ali Ben Oum Ezzine, Kef 

EL Louz and Douar Ouled Hamouda prospects. 
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Chaketma Phosphate Project location. 
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