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Resignation of Director

Modun Resources Limited (the “Company”) announces that following successful
integration of the new Executive Team announced in September 2014, Neil Hackett
has resigned as a non-executive director of the company. Mr Hackett will continue in
the role of Company Secretary.

Appendix 3Z Enclosed

---ENDS---
For further information, please contact:

Hugh Warner

Executive Director

Modun Resources Ltd

Ph: +61 413 621 652
www.modunresources.com

About Modun Resources Limited

ASX-listed Modun Resources (ASX: MOU) is developing the 100%-owned Nuurst Coal Project
in central Mongolia. Nuurst is a thermal coal project, which encompasses a 2,497 hectare
Mining Licence area. In November 2012, Modun announced a 478 million tonne JORC Code
2004 reported Coal Resource at Nuurst (326 million tonnes Measured, 104 million tonnes
Indicated, 48 million tonnes Inferred). The Nuurst Coal Project is located 120 kilometres south
of Mongolia's capital Ulaanbaatar and six kilometres from existing rail infrastructure which links
directly into China. This information was prepared and first disclosed under the JORC Code
2004. 1t has not been updated since to comply with the JORC Code 2012 on the basis that
the information has not materially changed since it was last reported.

Competent Person Statement

The information in this announcement that relates to the Nuurst Coal Resource is based on
and fairly represents information compiled by Mr Dwiyoko TU. Taruno of CSA Global Pty Ltd,
who is a member of the Australasian Institute of Mining and Metallurgy. Mr. Dwiyoko TU.
Taruno has sufficient experience relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Mineral
Resources and Ore Reserves”. Mr Dwiyoko TU. Taruno consents to the inclusion of such
information in this report in the form and context in which it appears.
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Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity ~ MODUN RESOURCES LTD

ABN 066 139 991

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for
the director for the purposes of section 205G of the Corporations Act.

Name of director

Neil Hackett

Date of last notice

29 October 2014

Date that director ceased to be director

1 March 2015

Part 1 - Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should

be disclosed in this part.

Number & class of securities

+ See chapter 19 for defined terms.

11/3/2002
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Part 2 — Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should

be disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest
Note: Provide details of the circumstances giving
rise to the relevant interest

Shares:

Corporate-Starboard Pty Ltd
Corporate-Starboard Pty Ltd atf
<Hackett Family Account>

Options: Neil Hackett

Number & class of securities

16,250,000 ordinary shares

4,000,000 $0.04 options expire 31 Dec 15

4,000,000 $0.06 options expire 31 Dec 15
4,000,000 $0.10 options expire 31 Dec 15

Part 3 — Director’s interests in contracts

Detail of contract

n/a

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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