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                   MOZAMBI ANNOUNCES OVERALL TANZANIAN STRATEGY  

Highlights 

 Mozambi Resources has received notice from the Tanzanian Ministry of Energy and Minerals that 
four additional Prospecting Licences that form part of the Nachingwea Graphite Project will be 
granted imminently  

 7 tenement applications, 2 of which are already granted, have been selected for 100% acquisition  

 Working area has now been established around priority outcropping graphite targets located 
approximately 160km by sealed road to the port of Mtwara 

 The total exploration area across the seven tenements selected is now well over 1,000km2 

 Due to strong broker demand for the shortfall shares under the recent Rights Issue – the Company 
has entered into a binding arrangement to raise additional funding of $606,000 to bring the total 
recent capital raising to $1,532,000.  

 Further exploration to now be fast-tracked with a drilling program to be expedited 

Introduction 

Mozambi Resources Limited (ASX: MOZ, “Mozambi”, “the Company”) is pleased to announce that our initial 
review of the 18 applications encompassing our Nachingwea Graphite Project is now complete, with Mozambi 
selecting 7 applications and deciding to return the remaining 11 licence applications to the vendor. Of the 
applications selected, 2 of which have already been granted (as previously announced) and the remaining 5 
applications are likely to be granted in the near future. Figure 1 shows the location of the selected as well as 
the returned license applications.  
 

 
Figure 1 Map of the Tenements that Comprise the Nachingwea Project 
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Strategy 
 
After a comprehensive review of the tenements comprising the Nachingwea Project, the Company has decided 
to focus on the 7 applications located to the east of the town of Masasi. A majority of observed graphite outcrops 
identified were located on this tenure. The Company believes the reduction in the size of the project area will 
significantly reduce the holding and exploration costs of the Nachingwea Project and allow a strong focus on 
the outcropping target areas already identified. A working area has now been established around the two 
priority targets already identified from outcrop, where large areas are covered by shallow soil cover and 
are considered prospective for additional near surface graphite mineralisation.  
 
Commenting on the selection process, Managing Director Alan Armstrong said, “By using a targeted approach 
in selecting a core area of focus, Mozambi Resources is able to channel its resources into what evidence has 
shown thus far to be the most prospective permit locations. With the significant infrastructure advantages of this 
area, we are well placed to fast track the exploration process”.  
 
The location of the initial exploration targets is also extremely favourable, with a sealed road running through a 
large portion of selected tenements and connecting by sealed road to the port of Mtwara, which is approximately 
160km away. Figure 2 below shows the favourable layout of the selected tenement package.   
 

 
Figure 2 Location of the Nachingwea Project 

 
 
Next Steps 

Mozambi Resources continues to advance exploration on the Tanzanian project with further pitting and 
geological mapping ongoing to help finalise the most appropriate location of the initial drilling program. Further 
exploration work will now be fast-tracked with the Company looking forward to receiving results from 
our initial trenching program to gain a better understanding of the grade and distribution of graphite 
mineralisation at the initial targets.   

As part of the Company’s strategic objective, it will also continue to seek-out, assess and scrutinise other 
graphite tenements in Tanzania that potentially add value to its existing portfolio of graphite assets. 
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Corporate 
 
Mozambi placed the remaining shortfall from our recent Rights Issue of 26,235,798 new shares and 13,117,899 
free attaching options via its mandated arrangement with Alignment Capital Pty Ltd. The strong demand for the 
shortfall has followed the solid acceptance level from shareholders whereby there was an uptake of over 66% 
in of the offer from our existing shareholders. The total funds received from the Rights Issue was $926,000 
before associated costs. 
 
Following the strong support for the Rights Issue shortfall, the Company has entered into a binding placement 
agreement on a best endeavours basis with private and institutional investors of leading financial services firm 
Taylor Collison and Alignment Capital for an additional $606,000 before associated costs (“Placement”).  The 
Placement will be undertaken via its capacity under Chapter 7 of ASX Listing Rules. 
 
The Placement has been made on identical terms to the recent Rights Issue and significantly increases the 
Company’s working capital and ability to fund our exploration program in Tanzania.  
 
Commenting on securing additional funding now totalling $1,532,000, Managing Director Alan Armstrong 
said: “We are extremely impressed by the substantial amount of support from our existing shareholders and we 
now also welcome new investors via our placement arrangement with Taylor Collison and Alignment Capital to 
our Company. Mozambi Resources is now in an excellent position to substantially accelerate its exploration 
program and looks forward to creating further shareholder value.”  

 

Conclusion 

The Board of Mozambi is extremely pleased with the initial exploration findings and the completion of the license 
selection process. Following the Rights Issue and subsequent Placement, the Company is now in a position to 
significantly ramp-up exploration and is fully funded to complete a drilling program this year.  
 
Applicable Appendix 3B and cleansing notice is attached to this announcement.  
 
For and on behalf of Mozambi Resources Limited 
 
 
 
 
 
 
 
Alan Armstrong 
Mozambi Resources Ltd 
Managing Director 
 
 
Competent Person 

The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves 
is based on information compiled by Mr Matt Bull, a Competent Person who is a member of Australian Institute of 
Geoscientists. Mr Bull is a Director of Mozambi Resources. Mr Bull has sufficient experience that is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person 
as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves’. Matt Bull consents to the inclusion in the report of the matters based on his information in the form and context 
in which it appears. 
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