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19 August 2015

Market Update – Hillot Limited Placement Update

On 5 May 2015 Kazakhstan Potash Corporation Limited (ASX:KPC) (KPC) advised it had entered into an
agreement with Hillot Limited (Hillot) a wholly-owned subsidiary of Burwill Holdings Limited, a company listed
on the Hong Kong Stock Exchange, to subscribe for 100 million fully paid ordinary shares at an issue price of 20
cents per share to raise $20 million. Furthermore, on 4 June 2015, KPC advised that it had entered into an
additional subscription agreement with Hillot, to raise $6 million by the issue of 30 million fully paid ordinary
shares to Hillot at an issue price of 20 cents per share.

Under the terms of the agreement date 5 May 2015, a $6,000,000 deposit was paid by Hillot on the date of the
Share Subscription Agreement, with the balance of $14,000,000 to be paid at completion which will be on or
before 30 July 2015. Furthermore on 30 July an addendum was signed  which had Hillot subscribing in a series of
tranches in order to meet the 100,000,000 ordinary shares subscription by the revised date of 28 Aug 2015, of
which a first tranche of 15,000,000 fully paid ordinary shares has now been completed.

KPC and Hillot have further agreed to vary the agreement and extend the deadline to a completion date of 31
December, 2015. Under this variation agreement Hillot may also acquire KPC shares prior to 30 November, 2015
either on or off-market.

Given the extended deadline, the allotment of the 85 million KPC shares to Hillot contemplated under the
subscription agreement may require shareholder approval as Hillot’s intention is to grow its shareholding in KPC
beyond 20% of issued shares.
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