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Previous corresponding period

For the period ending 31 December 2015

Name of entity: Enzumo Limited (ENZ) ABN 62 119 383 578

1. Details of the reporting period

Current Period: 1 July 2015 to 31 December 2015
Previous Corresponding Period: 1 July 2014 to 31 December 2014

2. Results for announcement to the market

Appendix 4D

APPENDIX 4D

Half-Year Report

2.3
Net profit (loss) for the period attributable to members

to ($1,545,151)

2.2 Profit (loss) from ordinary activities after tax attributable 
to members to ($1,545,151)

2.1 Revenue from ordinary activities to $2,451,947

Final distribution
N/A

2.5 Record Date for determining entitlements to dividends. N/A

Current period
N/A

N/A

2.4 Distributions
Amounts per

 security
Franked amount per 

security
Interim dividend

31 Dec 2015 31 Dec 2014

Net tangible asset backing per ordinary share $0.03 $14.63

2.6 Explanation of above figures
Please refer to attached report of directors

3. Net tangible assets per security

48%

-368%

-368%

up

down

down
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Enzumo Limited - Appendix 4D - 31 December 2015

Name of entity (or group of entities) over which control 
was gained Chant West Pty Ltd

4.2 Date control was gained 1 December 2015

4. Control gained or lost over entities during the period

7. Details of associates and joint venture entities

5. Details of dividends/distributions
Nil.

6. Details of dividend reinvestment plans
The Company does not have a Dividend Reinvestment Plan.  

9. Qualification of audit/review

N/A
8. Accounting standards used by foreign entities

$99,301

$55,000*

The Company does not have any associates or joint venturers.

4.3(a) Contribution to profit (loss) from ordinary activities after 
tax of the consolidated entity since the date in the 
current period on which control was acquired

4.3(b) Profit (loss) of the acquired entity during the whole of the 
previous corresponding period.

4.1

No qualifications

* As a private company Chant West was not required to 
prepare interim financial statements and therefore this 
figure has been estimated on a pro-rata basis.
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Directors' Report
 31 DECEMBER 2015

On 30 April 2015 Enzumo Limited (formerly Goldminex Resources Limited) completed the legal acquisition of Enzumo

Admin Pty Ltd, Enzumo Consulting Pty Ltd and Enzumo LMS Solutions Pty Ltd ("Enzumo Entities”). Under Australian

Accounting Standards the Enzumo Entities were deemed to be the accounting acquirer in this transaction. Accordingly the

consolidated financial statements of the Enzumo Limited Group have been prepared as a continuation of the business and

operations of the Enzumo Entities (the deemed acquirer) which has accounted for the acquisition of Enzumo Limited from

30 April 2015. The comparative information for the half-year ended 31 December 2014 is therefore that of the Enzumo

Entities.  

On 2 November the Company entered an agreement to acquire Chant West Pty Ltd ("Chant West"), a highly regarded

provider of superannuation research and consultancy services. The agreement was conditional upon shareholder approval

which was subsequently granted on 18 December 2015, and subject also to the Company raising $6.98 million to satisfy

the cash component of the agreed aggregate consideration of $9.5 million. Settlement of the transaction took place on 23

December 2015. Notwithstanding this however, the Company effectively had the power to control Chant West from 1

December 2015, by virtue of capital and shareholder commitments and accordingly the operations and net assets of

Chant West have been consolidated in the financial statements accompanying this report, from that date. Refer to note 21

of the financial statements for further details.  

The net loss after tax of the Consolidated Entity for the half-year was $1,545,151 (2014: Profit of $575,502). The result

included:  

A copy of the auditor's independence declaration, as required under section 307C of the Corporations Act 2001 is

appended to and forms part of this report.  

At the end of the period the Group had consolidated net assets of $12,156,719, including cash reserves of $4,705,080.

Shortly after period end cash reserves increased to circa $5.5 million with the receipt of the final capital raising monies,

placing it in a strong position to develop its business and pursue its growth strategy.  

2.  Review of operations and financial results 

Warren Chant (executive director - appointed 23 December 2015)  

Phillip Carter (non-executive director)  

The directors of Enzumo Limited (formerly Goldminex Resources Limited) (the Company) present their report of the

Company and its controlled entities (the Group or consolidated Entity) for the half-year ended 31 December 2015. The

report includes one month’s profit from Chant West, which was effectively consolidated from I December 2015. The

directors report as follows:  

1.   Directors 
The following persons were directors of the Company during the whole of the half-year and up to and including the date of

this report, unless otherwise indicated:  

Andrew Rawlinson (executive director and CEO)  

Niall Cairns (non-executive Chairman)  

26 February 2016

This report has been made in accordance with a resolution of directors.  

On behalf of the directors.  

Niall Cairns
Chairman

Sydney

■ A loss of $1,790,705 from activities mostly of a corporate nature, including costs incurred in the acquisition of Chant

West and associated funding activities of $1,242,823 ,  

■  Employee costs for the half-year of $1,418,842 (2014: $588,526),  

■  Corporate costs of $419,488 (2014: $407),  

■  Operating and administrative costs for the half-year of $521,872 (2014: $363,662),  

■  After-tax profit from the Enzumo and Chant West businesses of $146,253 and $99,301, respectively,

■ Revenues from the sale of software solutions and superannuation services for the half-year of $2,451,947 (2014:

$1,655,932). An increase of 48% over the prior period. Revenue from the Enzumo Entities and Chant West was

$2,056,302 and $395,645, respectively.  
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Grant Thornton Audit Pty Ltd ACN 130 913 594 
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389  
 
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as the 
context requires. Grant Thornton Australia Ltd is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm 
is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and 
are not liable for one another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 and its 
Australian subsidiaries and related entities. GTIL is not an Australian related entity to Grant Thornton Australia Limited. 
 
Liability limited by a scheme approved under Professional Standards Legislation. Liability is limited in those States where a current 
scheme applies. 
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Level 17, 383 Kent Street 
Sydney  NSW  2000 
 
Correspondence to:  
Locked Bag Q800 
QVB Post Office 
Sydney  NSW  1230 
 
T +61 2 8297 2400 
F +61 2 9299 4445 
E info.nsw@au.gt.com 
W www.grantthornton.com.au 
 
 
 

 

Auditor’s Independence Declaration 
To the Directors of Enzumo Limited 
 
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead 
auditor for the audit of Enzumo Limited for the half year ended 31 December 2015, I 
declare that, to the best of my knowledge and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 
2001 in relation to the audit; and 

b no contraventions of any applicable code of professional conduct in relation to the 
audit. 

 
GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
C F Farley 
Partner - Audit & Assurance 
 
Sydney, 26 February 2016 
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

REVENUE

EXPENSES

-

31 December

Foreign exchange losses 1,280

Superannuation research services 395,645 -

Note $ $

XPLAN services and eLMS 2,056,302 1,655,932

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME
FOR THE HALF-YEAR ENDED 31 DECEMBER 2015

2015 2014
31 December

Total income 2,458,145 1,692,870

Foreign exchange gains 213 -

Total revenue from customers 2,451,947 1,655,932

419,488 407
Administration 521,872 363,662

Occupancy 137,214 84,484
Sales and marketing 147,604 55,933

Employees 1,418,842 588,526

Total expenses 4,003,296 1,117,368

Finance costs 4,229 8,836
Amortisation and depreciation 10,313 5,551

Costs of business acquisition 1,242,823 -
Software development 46,000 -

Income tax expense - -
Net profit (loss) for the half-year attributable to members of the parent 
entity (1,545,151) 575,502

Net profit (loss) from ordinary activities before income tax (1,545,151) 575,502

Other comprehensive income (expense) for the half-year, net of tax - -

Basic (cents per ordinary share) (2.78) 523.17
Diluted (cents per ordinary share) (2.78) 523.17

Total comprehensive income (expense) attributable to members of the 
parent entity (1,545,151) 575,502

Earnings per share attributable to holders of ordinary shares: 19

Other income - 36,282

Doubtful debts 13,080 9,969

Corporate

Other expenses 40,551 -

Interest revenue 5,985 656

The above statement of profit or loss and other comprehensive income should be read in conjunction with the accompanying notes.
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Enzumo Limited and Controlled Entities

ABN 62 119 383 578

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2015

2015 2015
31 December 30 June

Other assets 8 232,887 297,364
Total current assets 6,709,167 3,069,850

Trade and other receivables 7 1,771,200 397,242

Note $ $

Current Assets

Cash and cash equivalents 6 4,705,080 2,375,244

Other intangible assets 12 97,177 -

Total non current assets 9,216,184 32,901

Plant and equipment 9 261,637 32,901
Non current Assets

Software 11 367,202 -
Goodwill 10 8,432,027 -

Income tax liability 121,954 121,954

Current liabilities

Trade and other payables 13 930,536 880,798

Total assets 15,925,351 3,102,751

Non current liabilities

Provisions 14 130,886 14,842
Total non current liabilities 130,886 14,842

Total current liabilities 3,637,746 1,478,319

Provisions 14 145,034 59,961
Other liabilities 15 2,440,222 415,606

Equity

Share capital 16 19,836,153 7,815,873

Net assets 12,156,719 1,609,590
Total liabilities 3,768,632 1,493,161

Total shareholders' equity 12,156,719 1,609,590

Reserves 17 113,000 41,000
Accumulated losses 17 (7,792,434) (6,247,283)

Other assets 8 58,141 -

The above statement of financial position should be read in conjunction with the accompanying notes.
4
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED 31 DECEMBER 2015

Issued Capital Accumulated 
Losses Reserves Total Equity

$ $ $ $

Total comprehensive income for the half-year ended  
31 December 2014 - 575,502 - 575,502

Balance at  30 June 2014 110,002 (834,269) - (724,267)
Profit for the half-year - 575,502 - 575,502

Loss for the half-year - (1,545,151) - (1,545,151)
Other comprehensive income - - - -

Balance at  30 June 2015 7,815,873 (6,247,283) 41,000 1,609,590

Transactions with owners in their capacity as owners:

Other distributions made pre-acquisition - (93,498) - (93,498)
Balance at  31 December 2014 110,002 (352,266) - (242,264)

Issue of shares on the acquisition of Chant West 2,520,000 - - 2,520,000
Issue of shares under share placements 9,500,280 - - 9,500,280

Total comprehensive income (loss) for the half-year 
ended  31 December 2015 - (1,545,151) - (1,545,151)
Transactions with owners in their capacity as owners:

12,020,280 - 72,000 12,092,280
Issue of options - - 72,000 72,000

Balance at  31 December 2015 19,836,153 (7,792,434) 113,000 12,156,719

The above statement of changes in equity should be read in conjunction with the accompanying notes.
5
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED 31 DECEMBER 2015

2015 2014
Note $ $

31 December 31 December

Payment of employee superannuation (73,897) (43,010)
Net receipt (payment) of goods and services tax 62,516 33,533

Payments to employees and directors (1,452,147) (577,410)

Cash flows from operating activities
Receipts from customers 2,506,749 1,345,830
Payments to suppliers (2,933,543) (478,547)

Net cash inflow (outflow) from operating activities (1,884,337) 279,408
Interest received 5,985 656
Finance costs - (1,644)

Purchase of business (net of cash) (4,294,420) -

Cash flows from investing activities
Purchase of property, plant and equipment (9,007) (2,350)
Purchase of intangible assets (241,680) (1,689)

Cash flows from financing activities
Proceeds from the issue equity securities 8,759,280 -

Net cash inflow (outflow) from investing activities (4,545,107) (4,039)

Payment of finance leases - (5,166)
Distributions to members - (93,498)
Repayment of borrowings - (152,941)

Net increase (decrease) in cash 2,329,836 23,764

Net cash inflow (outflow) from financing activities 8,759,280 (251,605)

Cash and cash equivalents at beginning of period 2,375,244 49,164
Cash and cash equivalents at end of period 6 4,705,080 72,928

The above statement of cash flows should be read in conjunction with the accompanying notes.
6
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

Enzumo’s solutions are developed to meet the needs of all financial planners, wealth management institutions, dealer

groups and smaller independent financial advisors. The tailored customisation of XPLAN delivered by Enzumo leads to

reduced overhead costs and increased productivity.  
On 2 November the Company entered an agreement to acquire Chant West Pty Ltd (Chant West), a highly regarded

provider of superannuation research and consultancy services. The agreement was conditional upon shareholder approval

which was subsequently granted on 18 December 2015, and subject also to the Company raising $6.98 million to satisfy

the cash component of the agreed aggregate consideration of $9.5 million. Settlement of the transaction took place on 23

December 2015. Notwithstanding this however, the Company effectively had the power to control Chant West from 1

December 2015, by virtue of capital and shareholder commitments and accordingly the operations and net assets of

Chant West have been consolidated in these financial statements from that date. Refer to note 21 for further details.  

1.     Nature of operations 
Enzumo Limited (ASX: ENZ) is the leading independent XPLAN customisation provider in Australia. Enzumo engages with
organisations to optimise their XPLAN system by customising its powerful capabilities, and maximising its performance by
tailoring it to specific business requirements. Enzumo’s other major product offering is their e-learning management
systems (eLMS), which are cloud based interactive and instructional guides that are available to help optimise the use of
XPLAN and Enzumo’s add-on products.   
Furthermore, the eLMS product has a wide range of applications including the use of a professional learning platform.

Businesses are also able to support their proprietary workflows and to train staff on software configuration, workflow

systems and the underlying financial planning software through the use of eLMS.  

4.     Estimates 
When preparing the interim financial statements, management undertakes a number of judgements, estimates and
assumptions about recognition and measurement of assets, liabilities, income and expenses. The actual results may differ

The judgements, estimates and assumptions applied in the interim financial statements, including the key sources of
estimation uncertainty were the same as those applied in the Group’s last annual financial statements for the year ended
30 June 2015. The only exception is the estimate of the provision for income taxes which is determined in the interim
financial statements using the estimated average annual effective income tax rate applied to the pre-tax income of the
interim period.  

These general purpose interim financial statements have been prepared in accordance with the requirements of the

Corporations Act 2001 and AASB 134 Interim Financial Reporting. They do not include all of the information required in

annual financial statements in accordance with Australian Accounting Standards, and should be read in conjunction with

the consolidated financial statements of the Group for the year ended 30 June 2015 and any public announcements made

by the Group during the half-year in accordance with continuous disclosure requirements arising under the Australian

Securities Exchange Listing Rules and the Corporations Act 2001.  

On 30 April 2015 Enzumo Limited (formerly Goldminex Resources Limited) completed the legal acquisition of Enzumo
Admin Pty Ltd, Enzumo Consulting Pty Ltd and Enzumo LMS Solutions Pty Ltd ("Enzumo business”). Under the Australian
Accounting Standards the Enzumo business were deemed to be the accounting acquirer in this transaction.  

3.     Significant accounting policies 
The interim financial statements have been prepared in accordance with the same accounting policies adopted in the

Group’s last annual financial statements for the year ended 30 June 2015.  
The accounting policies have been applied consistently throughout the Group for the purposes of preparation of these

interim financial statements.  

2.     General information and basis of preparation 
The condensed interim consolidated financial statements (‘the interim financial statements’) of the Group are for the six (6)
months ended 31 December 2015 and are presented in Australian Dollar ($AUD), which is the functional currency of the
Parent Company.  

The interim financial statements have been approved and authorised for issue by the Board of Directors on 26 February
2016.  

Accordingly the consolidated financial statements of the Enzumo Limited Group have been prepared as a continuation of
the business and operations of the Enzumo Entities (the deemed acquirer). The comparative information for the half-year
ended  31 December 2014 is that of the Enzumo Entities.   

The operating results and net assets of Chant West have been consolidated in the Enzumo Group with effect from 1

December 2015.  
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

■ the Group does not expect to need additional funding in the next twelve months as a result of its significant financial
resources  
■ the Group’s major customers have not experienced significant financial difficulties and credit quality of trade receivables
as at 31 December 2015 is considered to be good

Overall, the Group is in a strong position and has sufficient capital and liquidity to service its operating activities and
growth aspirations. The Group’s objectives and policies for managing capital, credit risk and liquidity risk are described in

its recent annual financial statements.  
  

5.     Significant events and transactions 
The Group’s management believes that it is well positioned for future growth. Factors contributing to the Group’s strong
position are:

■ the financial services industry continues to operate in an environment requiring continual improvement in compliance
activities which benefit from the Group's products and services  

■ the acquisition of the highly complementary Chant West business positions the Group to leverage the blue-chip
customer bases of each organisation.  

 8
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

8.     Other assets 
Current
Prepayments  82,887 147,364
Escrowed amount in respect of Enzumo acquisition  150,000 150,000
  

Prepayments  

(a) Trade receivables are non-interest bearing and on 30 to 60 day terms. Due to the short term nature of the
receivables their carrying value is assumed to approximate their fair value. No collateral or security is held.

(b) All of the Group’s trade and other receivables have been reviewed for indicators of impairment. Certain trade
receivables were found to be impaired and an allowance for credit losses of $13,080 (31 December 2014: $9,969)
has been recorded accordingly. The impaired trade receivables are due predominantly from customers
experiencing financial difficulties. 

  

Cash at bank and on hand (held in AUD)  
Cash at bank and on hand (held in PGK)  
Term deposit (held in PGK)  

Current

13,080

232,887 297,364

Trade receivables   
Current

Other receivables  
Allowance for credit losses  

  

Reconciliation of allowance for credit losses

21,595

8,881
(9,775) (3,362)
14,001 10,696

(a) Cash and cash equivalents acquired in the Chant West acquisition amounted to $2,685,580.
(b) The deposit is collateral for a guarantee in respect of an air travel facility arrangement.

Balance at beginning of period  
Impairment loss provided  
Amounts written off  
Balance at end of period  

10,696 5,177

2015 2015
$ $

31 December 30 June

6.     Cash and cash equivalents 

4,670,466 2,340,259
13,906 13,390
20,708

1,771,200 397,242

7.     Receivables  

1,008,222 320,378
776,979 87,560
(14,001) (10,696)

4,705,080 2,375,244

Non current
58,141 -

  58,141 -
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

31 December 30 June
2015 2015

Carrying amount at end of period  367,202 -
Balance at end of period  367,202 -

11.     Developed software 
Gross carrying amount
Balance at beginning of period  - -
Acquisition through business combination  125,555 -
Additions at cost  241,647 -

$

Carrying amount at end of period  8,432,027 -

Gross carrying amount

Accumulated depreciation

10.     Goodwill 
Gross carrying amount
Balance at beginning of period  - -
Acquisition through business combination 21 8,432,027 -

9.     Plant and equipment 

206,117 194,237
9,007 10,399

231,667 1,481Acquisition through business combination  

Note $

173,216 161,471Balance at beginning of period  

Balance at end of period  
11,938 11,745Depreciation  

Balance at end of period  8,432,027 -

Additions  

Balance at end of period  

185,154 173,216

446,791 206,117

Carrying amount at end of period  261,637 32,901

Balance at beginning of period  
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

110,374 -

(25,301) (52,037)

130,886

Movement in provisions

Balance at beginning of period  14,842 15,524

Non-current
Employee benefits  130,886 14,842

  930,536 880,798

14.     Provisions 
Current
Employee benefits  145,034 59,961

13.     Payables 
Current
Trade payables  399,608 616,710

Other amounts payable  422,440 149,037

Accruals  108,488 115,051

Additions  1,658 26,004

Balance at end of period  97,177 -

30 June

2015 2015

$ $

Carrying amount at end of period  97,177 -

12.     Other intangible assets 
Gross carrying amount
Balance at beginning of period  - 79,563

Acquisition through business combination  95,519 -

Amounts fully amortised  - (105,567)

31 December

  130,886 14,842

  145,034 59,961

14,842

4,481 (682)

Acquisition through business combination  111,563 -

Amount provided (reversed)  

Balance at end of period  

Current
Balance at beginning of period  59,961 111,998

145,034 59,961

Acquisition through business combination  

Amount provided (reversed)  

Balance at end of period  

Non-current

(a) Other intangible assets include the costs of trademarks and brand protection rights and purchased software.

(a) The average credit period on purchases is 30 days. No interest is charged on the trade payables. The Group has

financial risk management policies in place to ensure that payables are paid within terms.
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

Fully paid ordinary shares  
Class A performance shares  
Class B performance shares  
Class C performance shares  
Balance at end of period  

Movement in fully paid ordinary shares

24/12/2015 Non-cash consideration paid to vendors of Chant 
West

b(v)

b(ii) 26,250,000 0.20 5,250,000
30/04/2015 Shares issued to Enzumo Group vendors b(i) 14,000,000 -
30/04/2015 Shares on issue in Enzumo Limited at acquisition

Current

Lease incentive liability  
Deferred income  2,388,321 357,705

7,680,000

2,440,222 415,606

30 June
2015 2015

$ $

14.     Provisions (Continued)

- -

51,901 57,901

Amounts expected to be settled within the next 12 months

Annual leave obligation expected to be settled after 12 months  

The entire annual leave provision is treated as current as the Group does not have an unconditional right to defer
settlement.

15.     Other liabilities 

31 December

  

Share capital

12/11/2015 Tranche 1 of share placement to fund acquisition of 
Chant West. 6,500,000 0.28 1,820,000

23/11/2015 Shares issued under prospectus dated 12 November b(iv) 1,000 0.28 280

16.     Share capital 
(a)

110,002

$ per 
share $

30/06/2013 Balance at end of period 110,002 110,002

(b)

Date Details
Number of 

shares

30/04/2015 Rights entitlement offer

19,836,153 7,815,873

(d) - -
(d) - -

19,836,153 7,815,873
(d) - -

30/06/2014 Balance at end of period 110,002
12,279,355 0.20 2,455,871

30/06/2015 Balance at end of period 52,529,355 7,815,873
30/04/2015 Enzumo Group shares eliminated b(iii) (110,002) -

9,000,000 0.28 2,520,000
31/12/2015 Balance at end of period 95,458,927 19,836,153

24/12/2015 Tranche 2 of share placement to fund acquisition of 
Chant West

b(iv)
27,428,572 0.28

(a) Deferred income comprises of contract and subscription revenue received in advance.

(a) The provisions relate to employee entitlements to annual and long service leave.
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

Balance at end of period -

30/04/2015 Issue of Class C performance shares 1,800,000 0.00

30/04/2015 Issue of Class A performance shares 1,800,000 0.00
30/04/2015 Issue of Class B performance shares 1,800,000 0.00

Terms and conditions of fully paid ordinary shares

(d) Movement in performance shares

16.     Share capital (Continued)
(b) Movement in fully paid ordinary shares (continued)

Details
Number of 

shares
$ per 
share $Date

(e) Terms and conditions of performance shares
(i) The Performance Shares confer on the Performance Shareholders the right to receive notices of and attend general

meetings and financial reports and accounts of the Company that are circulated to Shareholders. The shares
Performance Shares do not confer a right to vote and meetings of shareholders.

(ii)

-

-
-

-
-

30/06/2013 Balance at end of period -
30/06/2014

(ii) Ordinary shares have no par value and the Company does not have a limited amount of authorised capital.

(c)

(i) Ordinary shares entitle the holder to participate in dividends and the proceeds on winding up of the Company in
proportion to the number of and amounts paid on shares held.

(ii) On a show of hands every holder of ordinary shares present at a meeting in person or by proxy, is entitled to one
vote and on a poll each share is entitled to one vote.

(i) Issued with escrow restrictions applying for the twelve month period to 30 April 2016. Under reverse acquisition
accounting principles these shares equate to the deemed value of all Enzumo Limited shares on issue at the point
of acquisition and have been recorded as an investment in the accounts of the parent entity.

(ii) Non-renounceable rights entitlement offer.

(iii) The elimination acknowledges that the ultimate parent in the consolidated entity is Enzumo Limited.

(iv) Issued without restrictions.

(v) Issued with voluntary escrow restrictions applying for the twelve month period to 21 December 2016. 

The Performance Shares do not entitle the Performance Shareholder to receive dividends or participate in surplus
assets on a winding up of the Company.

(iii) Performance Shareholders do not be entitle the holder to participate in new issues of capital offered to holders of
ordinary Shares such as bonus issues and Entitlement Offers.

(iv) Each Class A Performance Share will convert into one (1) Share on the satisfaction of the Class A Milestone, each
Class B Performance Share will automatically convert into one (1) Share on the satisfaction of the Class B
Milestone and each Class C Performance Share will convert into one (1) Share on the satisfaction of the Class C
Milestone.

(v) Class A Milestone means the Group EBITDA for either FY 16 or FY 17, being greater than or equal to $2,000,000.

(vi) Class B Milestone means the Group EBITDA for any of FY 16, FY 17 or FY 18, being greater than or equal to
$3,000,000.

(vii) Class C Milestone means the Group EBITDA for any of FY 16, FY 17 or FY 18, being greater than or equal to
$5,000,000.

31/12/2015 Balance at end of period 5,400,000 -
30/06/2015 Balance at end of period 5,400,000 -
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

Distributions  - (1,673,879)

Dividends and distributions paid or provided during the period
Deemed distribution on acquisition of Enzumo   - 1,673,879

The share based payments reserve records the value of share options issued to the Company's directors,
employees and third parties.

(ii) On 21 July 2015, 1,000,000 options were issued to Baker Young Stock Brokers Pty Ltd under a services
agreement. These options have been valued using a Black Scholes Option Pricing Model.

(b) Accumulated losses
Balance at beginning of period  (6,247,283) (834,269)

30 June
2015

Profit (loss) for the period  (1,545,151) (3,739,135)

Balance at end of period  (7,792,434) (6,247,283)

Reserves
Share based payments reserve  113,000 41,000
  113,000 41,000

Movements in reserve
Balance at beginning of period  41,000 41,000
Options issued during the period  72,000 -
Balance at end of period  113,000 41,000

(i)

$$

31 December
2015

- 1,673,879

17.     Reserves and accumulated losses 
(a)

Under reverse acquisition accounting principles the cash component of consideration paid to the Enzumo vendors
is treated as a deemed distribution.
The franking account balance of the Group at 31 December 2015 is $32,015 (30 June 2015: $32,015).

18.     Dividends 

  

(i)

(ii)
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

31 December 31 December

2015 2014

$ $

19.     Earnings per share 

Loss per share:

Basic (cents) (2.78) 523.17

Diluted (1,545,151) 575,502

Weighted average number of ordinary shares outstanding during the half-year 

used in the calculation of earnings per share:

Basic 55,646,409 110,002

Diluted (cents) (2.78) 523.17

The loss attributable to shareholders of the Company and used in the calculation 

of earnings per share:

(a)

(1,545,151) 575,502

Diluted 55,646,409 110,002

Options and performance rights on issue not used in the calculation of 

diluted loss per share 3,150,000 -

Basic

At the report date the Company had 3,150,000 (2014: Nil) unlisted options on unissued ordinary shares on issue

These options are not considered to be dilutive as their exercise price was higher than the Company's share price

on the reporting date.

(b) There were no options on issue at the end of the previous reporting date.

XPLAN & eLMS Superannuation 
Services

Corporate & 
Other Total

XPLAN & eLMS Superannuation 
Services

Corporate & 
Other Total

2,056,302 395,645 - 2,451,947

- - - -

$ $ $ $
Revenue

$ $ $ $
Revenue
From external customers

From other segments

Segment revenues

Segment operating profit (loss)

Segment assets

For the six months to 31 December 2014

2,056,302 395,645 - 2,451,947

146,253 99,301 (1,790,705) (1,545,151)

699,224 3,955,629 11,270,498 15,925,351

From external customers 1,655,932 - - 1,655,932

From other segments - - - -

Segment revenues 1,655,932 - - 1,655,932

Segment operating profit 575,502 - - 575,502

For the six months to 31 December 2015

20.     Segment information 
The Group has identified its operating segments based on internal reports that are reviewed and used by the Board of

Directors (chief operating decision makers) in assessing performance and determining the allocation of resources. The

Group operates in two business segments, being software solutions (XPLAN and LMS) and superannuation research

services (Superannuation Services) for the financial services industry. All other activities are considered of a corporate

nature (Corporate and other).    

Segment assets (at 30 June 2015) 3,102,751 - - 3,102,751

(a) Superannuation Services includes the revenue and operating profit of Chant West from 1 December 2015.
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

(i) Acquisition-related costs amounting to $1,242,823 are not included as part of consideration transferred and have
been recognised as an expense in the consolidated statement of profit or loss and other comprehensive income.

(ii) The fair values of the identifiable intangible assets have been determined provisionally at 31 December 2015,
because the acquisition transaction was completed late in the period. The Group is currently obtaining the
information necessary to finalise its valuation.

(iii) Chant West contributed $395,645 and $99,301 profit to the Group’s revenues and loss, respectively from 1
December 2015 (the date of gaining control).

(iv) Had the acquisition occurred on 1 July 2015, the Group’s revenue for the period to 31 December 2015 would have
been $4,600,680 and the Group’s loss for the period would have been $1,451,693.

  

Recognised amounts of identifiable net assets  

452,741

856,307
Other current assets  

(111,563)
Trade and other payables  (558,006)

95,519Other intangible assets  
Total non-current assets  

231,667

2,520,000
9,500,000

Software  125,555
Plant and equipment  

Amount settled in cash  

Share-based payment - 9,000,000 ordinary shares issued fully paid at a 
deemed price of 28 cents per share.  

Fair value of consideration transferred  

21.     Business combinations 
On 2 November the Company entered an agreement to acquire Chant West Pty Ltd ("Chant West"), a highly regarded

provider of superannuation research and consultancy services. The agreement was conditional upon shareholder approval

which was subsequently granted on 18 December 2015, and subject also to the Company raising $6.98 million to satisfy

the cash component of the agreed aggregate consideration of $9.5 million. Settlement of the transaction took place on 23

December 2015. Notwithstanding this however, the Company effectively had the power to control Chant West from 1

December 2015, by virtue of capital and shareholder commitments and accordingly the operations and net assets of

Chant West have been consolidated in the financial statements, from that date.  
Details of the business combination are as follows:  

3,581,258
Provisions  (111,563)

39,371
Trade and other receivables  
Cash and cash equivalents  2,685,580

5,537,243

Cash and cash equivalents acquired  (2,685,580)
Net cash outflow on acquisition  4,294,420

Net cash paid relating to acquisition  

Total non-current liabilities  

Goodwill on acquisition  8,432,027

Consideration transferred settled in cash  6,980,000

Total current liabilities  (2,854,463)
Identifiable net assets  1,067,973

Provisions  (110,374)

Acquisition costs charged to expenses  1,242,823
Net cash paid relating to acquisition  

Total current assets  

Other liabilities  

6,980,000

(2,186,083)
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Notes to the Financial Statements
 31 DECEMBER 2015

22.     Contingent liabilities 
The Parent Entity and the consolidated Group had contingent liabilities at balance date in respect of:
Indemnities  
Indemnities have been provided to directors and certain executive officers of the consolidated Group in respect of potential
liabilities to third parties arising from their positions. No monetary limit applies to these agreements and there are no
known liabilities still outstanding as at 31 December 2015 (2014: Nil).

23.     Events after the reporting date 
Other than as noted elsewhere in this report, there has not arisen in the interval between the end of the half-year and the
date of this report, any item, transaction or event of a material nature likely, in the opinion of the directors of the Company
to affect the operations of the consolidated Group, the results of these operations or the state of affairs of the consolidated
Group in subsequent periods.  
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Enzumo Limited and Controlled Entities
ABN 62 119 383 578

Directors' Declaration
 31 DECEMBER 2015

The directors of Enzumo Limited declare that, in their opinion:

(a) The consolidated financial statements and notes of Enzumo Limited and controlled entities set out on pages 3 to

17 are in accordance with the Corporations Act 2001, including:

(i) Giving a true and fair view of its financial position as at 31 December 2015 and of its

performance for the financial half-year ended on that date; and

(ii) Complying with Australian Accounting Standard AASB 134 Interim Financial Reporting, and

On behalf of the directors.

Niall Cairns
Chairman

Sydney

26 February 2016

(b) There are reasonable grounds to believe that Enzumo Limited will be able to pay its debts as and when they

become due and payable.

Signed in accordance with a resolution of the directors.
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Independent Auditor’s Review Report 
To the Members of Enzumo Limited 
 
We have reviewed the accompanying half-year financial report of Enzumo Limited 
(“Company”), which comprises the consolidated financial statements being the statement of 
financial position as at 31 December 2015, and the statement of profit or loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the 
half-year ended on that date, notes comprising a statement or description of accounting 
policies, other explanatory information and the directors’ declaration of the consolidated 
entity, comprising both the Company and the entities it controlled at the half-year’s end or 
from time to time during the half-year. 

Directors’ responsibility for the half-year financial report 
The directors of Enzumo Limited are responsible for the preparation of the half-year 
financial report that gives a true and fair view in accordance with Australian Accounting 
Standards and the Corporations Act 2001 and for such controls as the directors determine is 
necessary to enable the preparation of the half-year financial report that is free from material 
misstatement, whether due to fraud or error. 

Auditor’s responsibility 
Our responsibility is to express a conclusion on the consolidated half-year financial report 
based on our review.  We conducted our review in accordance with the Auditing Standard 
on Review Engagements ASRE 2410 Review of a Financial Report Performed by the 
Independent Auditor of the Entity, in order to state whether, on the basis of the procedures 
described, we have become aware of any matter that makes us believe that the half-year 
financial report is not in accordance with the Corporations Act 2001 including: giving a true 
and fair view of the Enzumo Limited consolidated entity’s financial position as at 31 
December 2015 and its performance for the half-year ended on that date; and complying 
with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations 
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Regulations 2001.  As the auditor of Enzumo Limited, ASRE 2410 requires that we comply 
with the ethical requirements relevant to the audit of the annual financial report. 

A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope than an audit conducted in accordance 
with Australian Auditing Standards and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit.  
Accordingly, we do not express an audit opinion.  

Independence 
In conducting our review, we complied with the independence requirements of the 
Corporations Act 2001.   

Conclusion 
Based on our review, which is not an audit, we have not become aware of any matter that 
makes us believe that the half-year financial report of Enzumo Limited is not in accordance 
with the Corporations Act 2001, including: 

a giving a true and fair view of the consolidated entity’s financial position as at 31 
December 2015 and of its performance for the half-year ended on that date; and 

b complying with Accounting Standard AASB 134 Interim Financial Reporting and 
Corporations Regulations 2001. 

 
GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
C F Farley 
Partner - Audit & Assurance 
 
Sydney, 26 February 2016 
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