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Forward Looking Statements

This presentation has been prepared by Musgrave Minerals Ltd (MGV). The information contained in this presentation is a professional opinion
only and is given in good faith. Certain information in this document has been derived from third parties and though Musgrave Minerals has no
reason to believe that it is not accurate, reliable or complete, it has not been independently audited or verified by MGV.

This presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations
and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions
contained.

This is for information purposes only. Neither this nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of MGV shares in any jurisdiction. This does not constitute investment advice and has been
prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons.
Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include
(among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, MGV, its officers, employees, related bodies corporate, agents and advisers do not make any
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements,
opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this
arising out of negligence or otherwise is accepted.

Any forward-looking statements included in this document involve subjective judgment and analysis and are subject to uncertainties, risks and
contingencies, many of which are outside the control of, and may be unknown to, MGV. In particular, they speak only as of the date of this
document, they assume the success of MGV's strategies, and they are subject to significant regulatory, business, competitive and economic
uncertainties and risks. Actual future events may vary materially from the forward-looking statements and the assumptions on which the
forward-looking statements are based. Recipients of this document (Recipients) are cautioned to not place undue reliance on such forward-
looking statements.




Shares on Issue

125 Million

Share Price (6 June 2016) 5.4c -
Cash on Hand (31 March 2016) $2.1M -
Debt $0 oo
Market Cap. (@ 5.4c) $67m@7 - ¢ oo m o meo e
Enterprise Value $4.6M |‘| ‘Hu z:
Total Shareholders ~1,050

Top Shareholders %

Silver Lake Resources Limited 7.6
ggl{'fgﬁg Expiry Ex. Price Number Independence Group NL 7.2
Total  2017-21  $0.045 - $0.25 2.2M BN AUIRID ClEEg Bl

Barrick (Australia Pacific) Limited 4.8

Allise Pty Ltd 2.1
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New Cue Project JV
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The Right Area

560000 5&0|DDU 600000 620000

- Surrounded by significant gold i =
Significant Gold Producers
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- Ramelius

Doray

- Multiple existing gold processing RioTito Meekatharra
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Cue Project

MUSGRAVE
LTy

Existing Gold and Copper Resources

" 1.93Mt @ 2.0g/t Au
(126,9000z contained Au) in
Resources at Moyagee™,

" 0.7Mt @ 1.69/t Au (34,3000z
contained Au) in Resources at
Hollandaire and Rapier*,

= 2.0Mt @ 1.9% Cu (38,800t
contained Cu) in Resources at
Hollandaire*, and

= 0.4Mt @ 3.3% Cu (14,700t
contained Cu) in Reserves at
Hollandaire™.

*Note: Refer "Additional Information” pl8. Gold and Copper
resources are estimated by Silver Lake Resource Limited (SLR) and
reported in SLR ASX Announcement “Mineral Resources and
Reserves Update”, 28 August 2015.
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MGV Objective
Gold

170 increase gold resources to underpin studies
that will demonstrate a viable path to
development.

Gold — Break of Day

« Drill test high grade extensions to gold
mineralisation at Break of Day to determine upside
resource potential. Test vein models (dip and strike)
and improve confidence in continuity of
mineralisation (dip and strike).

- Goal is to define additional gold ounces for toll
treatment or standalone operation.

16MORC004




Moyagee Project

» Current resources of 1.93Mt @ 2.0g/t
Au, for a total of 126,9000z Au
(Inferred)

« Potential for “high grade” resource at
Break of Day

« Existing Inferred Resource at Break of | ¢
Day is 335,000T @ 1.9g/t for
20,0000z Au *

» MGV drilling results:
* 3m @ 24.3g/t Au from 158m
* 2m @ 25.2g/t Au from 96m
e 2m @ 22.0g/t Au from 137m

*Note: Refer "Additional Information” pl8. Gold and Copper
resources are estimated by Silver Lake Resource Limited (SLR) and
reported in SLR ASX Announcement “Mineral Resources and
Reserves Update”, 28 August 2015.




Break of Day (Gold)

» Near surface gold mineralisation
s Significant potential to extend
high grades
» Potentially amenable to open pit
and underground mining
= New high grade extensions
» MGV drilling results:
* 3m @ 24.3g/t Au from 158m
« 2m @ 25.2g/t Au from 96m
e 2m @ 22.0g/t Au from 137m
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Surface & & § &
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stoped . ~ 20 °
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4m @ 5.4g/t Au
incl. 2m @ 8.9g/t Au

/

5m @ 14.7g/t Au
incl. 3m @ 23.0g/t Au

%Se of complete/oxidation

/Zm @ 25.2g/t Au
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Lady Stardust
New Gold Target

Minerals Ltd

~ e 2016 RC drill hole

Pre-2016 basement hole |

4 Pre-2016 RAB hole
¥ N, VTEM Conductor axis
*« Interpreted structure

=, Au soil geochem contour !

' (10 ppb intervals)

' '.E‘

[16HDRC003
I3m@1.2g/tAu
16DHRC002 :

| 1m @ 1.6 g/t Au &
Tm @ 3.4 g/t Au

16DHRCO001

7 1m@ 4.0 g/tAu &
2m @ 4.6 g/t Au

| incl. Im @ 7.3 g/tAu |

611000 611500

Legend
@ 2016 RC drill hole
« Pre-2016 basement hole
Pre-2016 RAB hole
N, VTEM Conductor axis
*«. Interpreted structure
, Au soil geochem contour
(10 ppb intervals)

16DHRC002
1Tm@ 1.6 g/tAu &
1m @ 3.4 g/t Au

# "1 16DHRC001

.
S im@4.0gtAus
’ ? 2m @ 4.6 g/t Au
‘ incl. 1Im @ 7.3 g/t Au
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6970000

Gold Soil Geochemistry (fire assay) on landsat

Gold Soil Geochemistry on aeromagnetics



Lady Stardust
Copper Target

1km long VTEM target

Co-incident copper,
manganese and barium
soil geochemical anomaly

Co-incident magnetic
anomaly

Major structural
Intersection

No drilling

:

e 2016 RC drill hole
= Pre-2016 basement hole
y Pre-2016 RAB hole
N, VTEM Conductor axis |
*~. Interpreted structure i
. Cu soil geochem contour |
(10 ppm intervals) 1

-
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4 St <
okt

Jasper Queen g
Gold Open-cut 7
s
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610500 611000 611500 612000

Copper Soil Geochemistry (pXRF)



MGV Objective
Copper-Gold

T0 increase copper-gold resources to underpin
studies that will demonstrate a viable path to
development.

Copper-Gold — Hollandaire West & Mt Eelya

+ Define individual targets with potentially economic
copper-gold mineralisation.

« Drill test extensions to copper-gold mineralisation at
Mt Eelya and Hollandaire West to determine upside
resource potential for copper-gold operation.

$O0QdaoH ||




Hollandaire VMS Project
Copper-Gold Prospects

USG|
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= Established Cu — Au resource at
Hollandaire

e 2.0Mt @ 1.9% Cu (38,800t contained
Cu) in Resources at Hollandaire, and

« 0.4Mt @ 3.3% Cu (14,700t contained
Cu) in Reserves at Hollandaire,

« 0.7Mt @ 1.69/t Au (34,3000z
contained Au) in Resources at
Hollandaire and Rapier

- Amenable to open pit mining methods

- Hollandaire and Hollandaire West
deposits are open down plunge

- Potential for extensions and repeats
« e.g. Hollandaire East & Mt Eelya

*Note: Refer "Additional Information™ pl8. Gold and Copper
resources are estimated by Silver Lake Resource Limited (SLR) and
reported in SLR ASX Announcement ‘“Mineral Resources and
Reserves Update”, 28 August 2015.
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New Gold-Copper VTEM Targets

61500 . ;—-'- ~ .l
= Potential for new deposits within
under-explored VMS field

« >30 new conductive targets
(VTEM)

=
o
=
[
(=]
w

- Massive Sulphide intersected at
Mt Eelya

. 8m@1.6% Cu, 0.6g/t Au 2 g

’,, Stardust

o Fil l’l 5 F ( ‘I }Il
i Likely VTEM Source |
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Hollandaire VMS Cu-Au deposit MUSG I._....._..
L M

~ HOLLANDAIRE WEST HOLLANDAIRE

E16HORCO001

.:'-*

- MGV Intersection
5m @ 2.5% Cu, 0.3g/t Au % \
N L l.' ¢ /
. b _diena &
g - 9.3m @ 15.4% Cu,
| A 08 2g/tAu, 29 git Ag
7 ° (11HODDO09)

100 metres 1 @FEN

Copper mineralisation  Gold mineralisation
B >1% Cu  >0.75g/t
N >2% Cu N >1.0g/t “‘*\ R
B >3% Cu y ¥ X
617100E 617200E 617300E 617400E 617500E “‘@H@Em
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MUSGRRAVE

Hollandaire West - Extensions?

- Still relatively Shallow ~ only drilled to

o Hissoric dill collas
MGV drill exliar

~100m vertical depth VTEMaantucns

] Cu mineslisaton
L R

« Mineralisation extended at Hollandaire West
« 5m @ 2.5% Cu, 0.3g/t Au, 10g/t Ag

« Potential to further extend resource down
plunge

| 1A ORCTT
Jt A y
south 6,973,600mN 6,973,700mN 6,973,800mN ot ' : : i 1 ;
o > o
%, % % % 0% % % - 12m 8 4.2% Cu, 0:23/t Au
% © 'Sq, % © "E}P .
% % % % % % 2 v !
= g e = %
~550m Q Q O o

% '
. T @ 3.0% Cu, 0.54 I.A .

| IHDRCAE i |.1umm:
Gm i 1.9% Cu, 0.20/t Au B8 5m @ 2.1% Cu, 0.20/t Au
: a 5 C X
1SR g - ]
T & 2.1% Cu, 0.1/ Au I B.8m @ 3.3% Cu, 0.4/t Au ;

Lz Base of Oxidation

. 0T
|9m@ 1.9% Cu, 0.29/t AI.I[ 1IHDO00ES 1
O.2g/t Au [}
]
AEHOROIO Y
&m @ 2.5% Cu, 039/t Au
- 450m 1
/:/ 1
) 1
QPEN /
Mafic and felsic schist 4
i 5m @ 2.5% Cu, 0.3g/t Au
Hollandaire West . - 5 HuiiﬂiEAvEE
50 metres Cross Section 617155mE ST
HOLLAMDAIRE WEST
[ PROSPECT
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Possible Hollandaire Repeat

097260500 o SREAREISL 0913 VT -
A7)

-50m Hollandaire
7V

RL

-100m

-150m

-~ Hollandaire

-250m
E

-300m

O_
—
o
o
3

= Y mEm emw emen e




Mt Eelya Prospect

MUSGRRAVE
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= 15N & 2016 MGY RC Hole

Mt Eelya — New Cu-Au Discovery

Drill test possible extensions to copper-
gold and zinc mineralisation at Mt Eelya
to determine the resource potential

ASX: MGV



Mt Eelya Prospect
Massive Sulphide

8m of Massive to Semi-massive Sulphide
from 115-123m Down Hole

:._.'-'ﬂ_‘ .\&; — 8m @ 1.6% Cu, 0.6g/t Al.! » g o)

» ]
* 11@“ 116-117m  117-118m 118-119m  119-120m"  120-121f 121-122m uz~ﬁfn
—
-

4.3%Cu  1.4%Cu 1.1%Cu  1.5%Cu 1.1%Cu-  11% G 1.7%Cu 0.5
0.2g/tAu @ 0.1g/tAU" 0.5g/tAu  (.2g/tAu

-
ity oy
o

&.ﬁg# Aw  0.7g/tAu  0.4g/tAu 0.7g/tAu

LR Y

Mt Eelya 16EHRCO01




Volcanic Massive Sulphide
Model

Minerals Ltd

ASX: MGV
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Mt Eelya Prospect

Mineralisation — open down dip and down plunge

613050mE

Outcropping =i maa
e
Gossan (CU, Zn, 6977500mN 9.3 % Zn
Ag, Au) over b PR
strike of >300m A | e
or7aoomN— - NN o = . — 3.4m @ 0.4% 01:1
Shallow - 7m @ PR o R
9.9% Zn from S
29m e
. . 6977300mN v -
Majority of L —
eXiSting holes oy \ ”'—- 32m@12% Ou
have missed the L T 519tAg
mineralisation e R
Multiple zones/ - <
gossansl Model (4500S) - ) 4 \9
conductors o 30008)
untested

© Proposed RC Holes _ Initial drilling to focus on DHEM
targets to extend mineralisation




Mt Eelya Prospect

MUSGI%AVE

* Mineralisation open along
strike and down dip/plunge

e Possibly multiple
conductors co-incident with
surface gossans

e No drilling in parallel
conductors

\

--50m

—-100m

—-150m

—-200m

Mt_Ealya_o1

[ Suinerais e
Southwest 6,977,£|LOOmN 6,977,éOOmN Northeast
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. .
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\
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\ :
\\Base of oxidation

N 1.4m @ 1.7% Zn,
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Mt Eelya Region

| 16EHRCO001
“| 8.0m @ 1.6 % Cu

0.6 g/t Au
45gltAg |

~{~® 2016 RC drill hole
\®  Pre-2016 drill hole

’\ Mapped gossan
N VTEM conductor axis
N Interpreted structure
By oHTEM model
'Q) Cu soil geochem contour
(20 ppm intervals)
612250

. ‘| BOom@16%Cu . %
g 0.6 g/t Au
| a5giag [N

® 2016 RC dril hole
®  Pre-2016 drill hole
"\, Mapped gossan

VTEM conductor axis
S\ Interpreted structure
By oHTEM model

Q Zn soil gaochem contour
(25 ppm Intervals)

612250 61 612750 81

6977250

pXRF Copper Soil Geochemistry

pXRF Zinc Soil Geochemistry

* Regional base metal geochemical anomaly (Cu, Zn, & Pb)

* Multiple gossans, VTEM conductors and untested DHEM targets

» Limited drilling

ASX: MGV



Proposed Work Plan

Moyagee Gold Project

RC Drilling

Infill Soil Geochemistry — New Targets

Aircore Dirilling

Hollandaire Cu-Au Project

Gossan & Soil Sampling

RC Drilling

Ground EM Survey

RC & Diamond Drilling

DHEM

ASX: MGV



Why MGV?

1. Cue Project Focus —(Gold & Copper)

» Existing gold and copper resources with
significant upside gives us confidence that we
will deliver on our objective

2. Good financial position (~$2.1M cash) war 2016
3. Results driven with active programs

» New drilling to extend existing gold and copper
resources

4. Good management - Strong register




Summary of JORC Resources and
Reserves for the Cue Project

MUSGI!AVE

Resources
Gold Mineral Resources as at 30 June 2015
30 June 2015 Indicated Resources Inferred Resources Total Resources
. Ore tonnes Au Grade Total Ore tonnes Au Grade Total Ore tonnes Au Total
Deposit :000s It 0z. Au :000s n 0z. Au :000s Grade 0z. Au
9 ‘000s 9 ‘000s ght ‘000s
Moyagee
Lena 433.4 2.0 27.6 839.3 1.8 48.6 12727 1.86 76.2
Leviticus 42.2 6.0 8.1 42.2 6.00 8.1
Numbers 278.0 2.5 22.0 278.0 2.46 22.0
Break of Day 335.7 1.9 20.6 335.7 91 20.6
Total Moyagee 433.4 2.0 27.6 1,495.1 2.1 99.3 1,928.5 2.05 126.9
Eelya
Hollandaire 473.0 14 20.9 44.6 1.1 .6 517.6 1.35 22.5
Rapier South 171.3 2.2 11.9 171.3 2.15 11.9
Total Eelya 473.0 14 20.9 215.9 1.9 13.4 688.9 1.55 34.3
Copper Mineral Resources as at 30 June 2015
30 June 2015 Indicated Resources Inferred Resources Total Resources
. Ore tonnes Grade Total Ore tonnes Grade Total Ore tonnes Grade Total
Deposit ‘000s % Tonnes Cu :000s % Tonnes Cu :000s % Tonnes Cu
‘000s ‘000s ‘000s
Hollandaire
Copper 1,891.3 | 2.0 | 37.1 | 122.4 | 1.4 | 1.7 | 2,013.7 | 1.9 | 38.8
Silver Mineral Resources as at 30 June 2015
30 June 2015 Indicated Resources Inferred Resources Total Resources
Deposit Ore tonnes Grade [;I’Zot:g Ore tonnes Grade o-rzof; Ore tonnes Grade JZOt:;
000s glt '000s 000s glt ‘0005 000s glt ‘000
Hollandaire
Silver 19254 | 62 | 3865 | 7282 | 46 | 108.8 | 2653.6 | 58 | 495.3
Reserves
Copper Mineral Reserves as at 30 June 2015
30 June 2015 Proven Reserves Probable Reserves Total Reserves
Total Total Total
Deposit Or?Otggsnes Gr;de Tonnes Cu Or(?ggcr)lsnes Gr;de Tonnes Cu Oreiotggsnes Gr;de Tonnes Cu
° ‘000s ? :000s ? ‘000s
Hollandaire
Copper | | | 441.8 | 3.3 | 14.7 | 441.8 | 3.3 | 14.7
Silver Mineral Reserves as at 30 June 2015
30 June 2015 Proven Reserves Probable Reserves Total Reserves
Deposit Ore tonnes Grade OTZot:Ig Ore tonnes Grade ozat:lg Ore tonnes Grade D‘I'Zot:iq
000s glt ‘000 000s glt 000 000s glt ‘0005
Hollandaire
Silver | | | 574.0 | 8.2 | 150.9 | 574.0 | 8.2 | 150.9

Notes to Tables:

The Lena Mineral Resource at Moyagee is
produced in accordance with the 2012 Edition
of the Australian Code of Reporting of Mineral
Resources and Ore Reserves (JORC 2012).

The remaining Mineral Resources and Ore
Reserve estimates were first prepared and
disclosed in accordance with the 2004 Edition
of the Australian Code of Reporting of Mineral
Resources and Ore Reserves (JORC 2004)
and have not have not been updated since to
comply with JORC 2012 on the basis that the
information has not materially changed since it
was last reported.

For further details refer to SLR ASX
announcement 28 August 2015: “Mineral
Resources-Ore Reserves - August 2015”.




MUSGRAVE

Competent Person’s Statement o

Competent Person’s Statement

Mineral Resources and Ore Reserves

The information in this report that relates to Mineral Resources or Ore Reserves that relate to the Hollandaire deposit based on information
compiled by Mr Matthew Karl, a Competent Person who is a Member of the Australasian Institute of Mining and Metallurgy (AusIMM). Mr Karl
is a full-time employee of Silver Lake Resources Limited. Mr Karl has sufficient experience that is relevant to the style of mineralisation and
type of deposit under consideration to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Karl consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

All other information in this report that relates to Mineral Resources or Ore Reserves is based on information compiled and/or thoroughly
reviewed by Mr Antony Shepherd, a Competent Person who is a Member of the Australasian Institute of Mining and Metallurgy (AusiIMM). Mr
Shepherd is a full-time employee of Silver Lake Resources Limited. Mr Shepherd has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Shepherd consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.

Competent Person’s Statement

Exploration Results

The information in this presentation that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled
and thoroughly reviewed by Mr Robert Waugh. Mr Waugh is a Fellow of the Australasian Institute of Mining and Metallurgy (FAusIMM) and a
Member of the Australian Institute of Geoscientists (MAIG). Mr Waugh is Managing Director of Musgrave Minerals Ltd. Mr Waugh has
sufficient industry experience to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Waugh consents to the inclusion in the report of the matters based on their
information in the form and context in which it appears.




Summary of Cue JV M USG%E!AVE

Commercial Terms

The key commercial terms for the Farm-In and Joint Venture Agreement are outlined below:

a

o D 0O 0

Commencement occurs on the satisfaction of the Conditions Precedent

$75,000 payable in ordinary shares in Musgrave Minerals Limited on Commencement

$900,000 minimum commitment on exploration expenditure on the Project within 12 months of Commencement.
Musgrave to earn an initial 60% interest with a further spend of $1,800,000 within a further 2 years.

Upon completion of one of the Project Milestones referred to below, Musgrave will, at its election, either pay Silver
Lake $250,000 cash or, subject to obtaining shareholder approval, issue to Silver Lake that number of fully paid
ordinary Musgrave shares with a total issue value of $250,000:

» Delineation of an additional JORC (2012) compliant inferred mineral resource of 400,000 ounces gold;
or

» An additional JORC (2012) compliant inferred mineral resource of 80,000 tonnes copper.

Musgrave may elect to increase its equity in the Project to 80% by spending a further $1.8M within a further 2
years.

If a party dilutes below 10%, its joint venture interest will convert to a 1.5% net smelter royalty.

Upon a Decision to Mine Musgrave will, at its election, either pay Silver Lake $250,000 cash or, subject to
obtaining shareholder approval, issue to Silver Lake that number of fully paid ordinary Musgrave shares with a
total issue value of $250,000.

Musgrave Minerals will manage the project.
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