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Disclaimer
This presentation has been produced by CoAssets Limited (CoAssets) and may contain forward looking statements that are based on Management’s current
expectations, beliefs and assumptions and are subject to a number of risks and uncertainties. Forward looking statements contained in this presentation are not
guarantees of future performance and involve risks and uncertainties that are difficult to predict, and are based upon assumptions as to future events that may
not prove accurate. Therefore, the actual outcomes and results may differ from those described.

In any forward-looking statement in which CoAssets expresses an expectation or belief such expectation or belief is expressed in good faith and believed to
have a reasonable basis, but there can be no assurance that the statement or expectation or belief will result or be achieved or accomplished. We are not under
any duty to update forward-looking statements unless required to by law. This investor presentation is not an offer of securities, and does not form part of any
prospectus that has or may be issued. CoAssets and its directors, employees, associates, affiliates and agents, make no:

- Representations or warranties, expressed or implied, in relationship to this presentation or the accuracy, reliability or completeness of any information in it or
the performance of CoAssets; and

- Accept no responsibility for the accuracy or completeness of this presentation.

This presentation is intended to provide background information only and does not constitute or form an offer of securities or a solicitation or invitation to buy
or apply for securities, nor it or any part of it form the basis of, or be relied upon in any connection with any contracts or commitment whatsoever. The
information in this presentation does not take into account the objectives, financial situation or particular needs of any person. Nothing in this presentation
constitutes investment, legal, tax or other advice.

This presentation does not, nor does it purport to, contain all the information prospective investors in CoAssets would desire or require in reaching an
investment decision.

To the maximum extent permitted by law, none of CoAssets, their officers, directors, employees, associates, affiliates or agents, nor any other person accepts
any liability for any loss, claim, damages, costs or expenses of any nature (whether foreseeable or not), including, without limitation, any liability arising from
fault or negligence on the part of any of them or any other person, for any loss arising from the use of this presentation or its content or otherwise arising in
connection with it or any errors or omissions in it.

The distribution of this presentation in jurisdictions outside of Australia may be restricted by law. This presentation has not been filed, lodged, registered or
approved in any jurisdiction and recipients of this presentation should keep themselves informed of and comply with and observe all applicable legal and
regulatory requirements. In Australia, this presentation is made only to sophisticated or professional investors under the Corporations Act, but it may be
released on the ASX.
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Taken from Annual Report 2016/2017 
(Lodged with ASX on 31 Aug 2017)

INTRODUCTION:
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1. About CoAssets: Strategic Overview

5

 Our Vision: To disrupt the funding space by offering alternative avenues of investment (for funders) as well 
financial sources (for venture) via technology and licensing – with the long term view of becoming a digital 
bank to serve the 400million “unbanked”* in South East Asia.

 Growth strategy**: The growth strategy is broken into 2 Phases.  
– Phase I: Acquire licenses in the regions of operations + grow adoption (current phase in Singapore, Hong Kong and China).
– Phase II:  Incorporate Financial Technology (i.e. Block Chain) into financial processes to allow for decentralisation.

 As part of the growth strategy, CoAssets listed on the Australia Securities Exchange (ASX) in Sep 2016 for the 
following reasons: 

– Funding: Investors in CoAssets Ltd were users who understood and supported the business.
– Growth: M&A with promising Financial Technology around the region (“Fintech” for short).   
– Credibility: Being listed give CoAssets the credibility to effectively operate in Asia’s fragmented market.

 Acquisition/Investment in the last 12months:
– Da Xian Bing (China): Chinese crowdfunding platform to provide additional channel for user acquisition that was acquired 
in Jan 2017 (10% ownership).
– Fintech Pte Ltd (Hong Kong): Corporate cash management platform that was acquired in Apr 2017 (49% ownership + 
management control).
– Brighten Finance Limited (Hong Kong): Money lending company that was acquired in Aug 2017 (25% ownership + 
management control).  Working towards potential listing in Hong Kong in 2019/2020.  

* Source: https://home.kpmg.com/xx/en/home/insights/2016/04/fintech-opening-the-door-to-the-unbanked-and-underbanked-in-southeast-asia.html
** Strategic Framework is shown in Additional Slides A.
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2. Our Business Focus

6
Source: http://www.bain.com/publications/articles/corporate-and-investment-banks-search-for-light-at-the-end-of-the-cycle.aspx

 Based on an article written by Bain & Co titled “Corporate and Investment Banks Search for Light at the End of the Cycle”*, the areas 
that CoAssets is focusing on are shown in yellow.  Where possible, CoAssets will incorporate block chain in the business process

 The licenses that CoAssets Ltd currently has are:
– Singapore: Capital Market Services License (License No. CMS100607-1).  This license allows CoAssets Singapore to act as a funding 
intermediary for all types of investors (including non-accredited investors). 
– Hong Kong: Money Lenders License (License No. 0189/2017).  
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3. Our Niche 1: Growth in Debt Capital 
Market & Alternate Sources of Lending

7

 Market niche that CoAssets operates in Singapore, Hong Kong and China.  
– Singapore:  Loan book to date is S$9.56mil.  First half of 2017 loan book grew aggressively, ~S$5.45million worth of 
corporate loans were made and the total interest income/service fees earned is S$965,000.
– Hong Kong: At present, Hong Kong has a loan book of > HK$30mil and it expects to have > HK$100mil by 2018Q1

Source: CoAssets’ Annual Report 2016/2017
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4. CoAssets Business Model  

8

 To support the growth in debt capital market, the business model that matches liquidity to 
ventures is shown below.

 The bulk of funders presently come from Singapore.  To provide additional safeguard, CoAssets 
owns a real estate agency license in Singapore as an avenue to dispose collateral from borrowers 
who fail to repay. 

Source: CoAssets’ Annual Report 2016/2017
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5. Our Niche 2: Interoperable 
Platforms
 In line with the company’s vision to disrupt the funding 

space by offering alternative avenues of investment via 
technology, CoAssets acquired Fintech Pte Ltd (FPL) in Apr 
2017.  FPL operate a Hong Kong based Corporate Cash 
Management Platform with the trade name of “Piggie 
Bank”. 

 CoAssets plans is to offer block chain solutions to online 
gaming companies that use Piggie Bank’s cash management 
services.  Companies can issue their own block chain tokens 
to their clients who pre-pay for gaming services.  Piggie 
Bank will manage the conversion of different block chain 
tokens issued by companies.

9
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6. Deriving Synergies – CoAssets’ 
Fintech Ecosystem

 Apart from regional coverage, by owning the different Fintech companies together, CoAssets is able to derive synergies from 
the ecosystem.  

 Technology developed for one platform can be deployed and used for the rest of the group – most importantly, the securing of 
licenses and business channels can provide an integrated solution to overcome the fragmented business environment in 
different parts of Asia.

10

TECH + CHANNEL DEVELOPMENT

VENTURESLIQUIDITY

Hong Kong (JV)
Fintech Pte Ltd

China(JV)
Da Xian Bing

Singapore + 
Australia*

China (JV) 
可爱财

Hong Kong (JV)
Brighten Finance 

Ltd

China(JV)
Da Xian Bing

* CoAssets is looking for a strategic partner and aims to re-launch the Australian platform before 2019/2020.  
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EDGE
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7. Overview of CoAssets’ Tech 
Development* 

12

CoAssets China (可爱财) APP

CoAssets Mobile Site

Source: CoAssets’ Annual Report 2016/2017 (*Screen capture of the platforms are shown in the Additional Slides B. and C.)
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8. Mapping our Tech Product on to 
our Users’ journey

13
Source: CoAssets’ Annual Report 2016/2017
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9. Using AI for Risk Assessment*

14

 The CoAssets Risk Assessment Model (CRAM) was co-developed with one of the “Big Four” 
auditor.  CRAM is used to help the company assess and shortlist deals. The effectiveness of the 
model is seen from the low corporate loan write-off rate of 1.46%. 

 The schematic of the decision flow is shown in the diagram below.

Source: CoAssets’ Annual Report 2016/2017 (*Screen capture of CRAM is shown in the Additional Slides D).
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10. Revenue Model

16

 CoAssets Group derives revenue from 2 sources: (1) interest income & service fees from corporate loans and (2) providing of 
online financial services (i.e. crowdfunding).

 The mapping of the existing business units onto the revenue source is shown below.  In the near term, the lending business will 
anchor for near-term revenue growth.  However, when adoption increase, revenue from online financial services is expected to 
be the key driver for sustained revenue growth in the long run.

CoAssets International
Corporate Loans*

Location: Singapore

Fintech Pte Ltd  
Cash management 

Location: Hong Kong

*At present CoAssets Limited 
raises debt at 9.6% per annum 
and lends it at between 15% and 
20% per annum

***To restart in 2019/2020 when a suitable strategic partner is found

2. Online Financial Services
(Income: 3% to 5% Service Fees per deal)

1. Interest Income from Loans
(income: average spread of 6% to %15 

per annum)

CoAssets SG
Debt CF

Location: Singapore

CoAssets CN
Debt CF

Location: China

CoAssets AU
Debt CF***

Location: Australia

Da Xian Bing
Product CF

Location: China

Brighten Finance Ltd
Full suite of loans possible** 

Location: Hong Kong

**BFL to be incorporated into 
CoAssets and renamed with a 
view of potentially listing it on 
Hong Kong’s GEM board
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11. Key Numbers for FY2016/2017

Revenue China Other Singapore Total

% change +3,921.4% +99.5% -78.5% -70.9%
2017 $172,761 $31,837 $534,751 $731,349

2016 $4,296 $15,958 $2,491,516 $2,511,770

17

Net profit (loss) China Other Singapore Total

% change +132.7% +18.0% +235.1% +133.9%
2017 -$277,328 -$1,445,767 -$4,702,156 -$6,425,251

2016 -$119,174 -$1,224,949 -$1,403,203 -$2,747,326

 China was the fastest growing market for the group with the largest jump in revenue (> 3,000%)
 Singapore saw a drop in revenue as operations was put on hold (since Sep 2016) for the Capital Market Services License (CMSL)

application – that was awarded to CoAssets in Jun 2017.  Singapore is presently the company’s largest market (making up about 
70% of revenue).  With the license, revenue from the providing of online financial services (via crowdfunding) is expected to 
increase considerably.

 CoAssets commenced the corporate lending business and the group was able break event (in terms of operating cash flow) for 
the last quarter of FY20162017.

 As a whole, the increase in net loss is primarily due  the increase in expense due to the company’s regional expansion and is inline 
with a growth stage company.
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12. Looking ahead 
Currency (S$) FY 17/18 FY 18/19 FY 19/20 FY 20/21 FY 21/22

GRP LEVEL COST 3,600,000 4,500,000 5,400,000 6,000,000 6,000,000 

1. Grp level: Fix cost 3,000,000 3,000,000 3,000,000 3,000,000 3,000,000 

2. Grp level: Variable 
cost 600,000 1,800,000 2,400,000 3,000,000 3,000,000 

GRP LEVEL REVENUE 3,910,000 5,166,000 5,970,000 6,517,680 6,795,024 

1. SG: Interest income 
from Loans 3,570,000 4,662,000 5,317,200 5,710,320 5,946,192 

2. SG: Online Financial 
Services 220,000 360,000 480,000 600,000 600,000 

3. Regional Offices 
(outside Singapore): 

Revenue*
120,000 144,000 172,800 207,360 248,832 

GROUP LEVEL PROFIT 
(Loss) 310,000 666,000 570,000 517,680 795,024 

18

 Revenue from recent acquisitions from China and Hong Kong have not been included.
 Please note that these projections are illustrative and indicative only and should not be relied upon in making any investment decision. 

These projections are subject to business and market conditions and could vary depending on the Company’s implementation and 
execution of its business plans, as well as global macro and market conditions. Actual financial performance could be higher or lower 
than the above projections. 
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13. Corporate Structure

20

 Acquisitions of Fintech Pte Limited, Brighten Finance Limited and Da Xiang Bing will come under 
CoAssets International Pte Ltd.

Source: CoAssets’ Annual Report 2016/2017 (*Screen capture of Top 20 Investors is shown in the Additional Slides E).
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CEO - Getty Goh

Getty holds both a Bachelor in 
Building Science and a Masters of 
Real Estate from National 
University of Singapore.  He 
oversaw CoAssets’ listing on 
Australia’s National Stock Exchange 
(NSX) in 2015 and the Australian 
Securities Exchange (ASX) in 2016.  
In terms of award, he won 
Singapore Successful Entrepreneur 
2012 and Singapore Promising SME 
500 2012.  In 2016, he was 
nominated for EY’s Entrepreneur 
of the Year.  He is presently the 
license holder for the Capital 
Market Services License issued by 
the Monetary Authority of 
Singapore (MAS).   

CTO - Huankiat She

Dr Seh is a co-founder of CoAssets. 
He holds a Bachelor degree from 
Imperial College London and a PhD 
from Massachusetts Institute of 
Technology. Before working at 
CoAssets, he was at Intel for 6 years, 
managing suppliers in Japan and 
Taiwan. Dr Seh has registered more 
than 10 patents for his research and 
he is presently the license holder for 
the Capital Market Services License 
issued by the Monetary Authority of 
Singapore (MAS).

COO - Lawrence Lim

Lawrence is Chief Operating 
Officer, bringing extensive 
experience at operational and staff 
level, specifically with running 
large events. Lawrence was 
Singapore’s Ex-Chief Artillery 
Officer, and has more than 24 
years’ experience in Human 
Resource Management, 
Operational Planning and 
Execution. Lawrence holds three 
Masters Degrees as well as an 
MBA from the Massachusetts 
Institute of Technology. 

14. Key Board & Management

Director - Jeffrey Chi

Dr Chi is a veteran in the investment 
and start-up space in China and 
South East Asia. Dr. Chi is a 
Managing Director of Vickers 
Venture Partners and Chairman of 
the Singapore Venture Capital & 
Private Equity Association. Dr. Chi is 
a Chartered Financial Analyst 
holder, and graduated from 
Cambridge University with 1st Class 
Honours in Engineering. 
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SLIDES
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A. Strategic Growth Framework

23

 CoAssets strategic growth framework was adapted from Deloitte University Press’s paper titled “Winning in 
Middle-Market Banking”.  Based on these strategic thrusts, the company has applied the appropriate strategies to 
spur the company’s growth, 

Source: https://dupress.deloitte.com/dup-us-en/industry/banking-securities/middle-market-banking-strategies-tools.html
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B. CoAssets.com – “My Profile” page

24
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C. Loan Management Page 
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D. Mapping of deals by CRAM
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E. Top 20 shareholders
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CONTACT:
Singapore (Head Office)

Getty Goh or Huankiat Seh

Suntec Tower One #12-05, 

7 Temasek Blvd, Singapore 038987

+65 6532 7008
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