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EXPLORATION RESULTS UPDATE

In its last Exploration Update of 10" November 2017, Nzuri Copper Limited (ASX: NZC) said it anticipated releasing
results from the recently completed Reverse Circulation drilling program and initial diamond holes at the Kasangasi
Target, part of its Fold & Thrust Belt JV (“FTBJV”) in the Democratic Republic of Congo (“DRC”) by the end of November.

Due to South African laboratory and customs delays, the Company now expects that the results of the RC drill
programme and initial diamond drill holes, DKAS_DD10 and DKAS_DD11, will be released to the market late December
2017/early January 2018.

At the same time Nzuri also expects to provide a further update on drilling progress at the Monwezi 2 and Monwezi 7
prospects as outlined in the 10®" November announcement.
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About Nzuri Copper Limited

Nzuri Copper Limited (ASX: NZC) is an ASX-listed copper-cobalt company focused on the identification, acquisition,
development and operation of high-grade copper and cobalt projects in the Katangan Copperbelt of the Democratic
Republic of the Congo (DRC). The Company has two key projects in the DRC: the Kalongwe Copper-Cobalt development
project and the Fold and Thrust Belt JV exploration project with Ivanhoe.

Kalongwe Copper-Cobalt project

The Kalongwe Copper-Cobalt deposit (“Kalongwe”) is the Company’s 85% owned flagship development project.

Kalongwe is located in the Lualaba Province of the DRC and is situated towards the western end of the world-class
Central African Copperbelt (Figure A) less than 15km from where Ivanhoe Mines Mines Ltd (TSX: IVN, “Ivanhoe Mines”)
has announced a second world class copper discovery at Kakula (See announcement from Ivanhoe Mines Mines Ltd
TSX: IVN on 11 August 2016).

Kalongwe hosts a near-surface JORC resource of 302,000t contained copper and 42,700t contained cobalt as
predominantly oxide ore (see ASX announcement on 5 February 2015 for further details).
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Fold and Thrust Belt JV project

The Fold and Thrust Belt JV (“FTBJV”) project consists of five highly prospective tenements, covering an area of
approximately 334 km?, contiguous to the Kalongwe copper-cobalt deposit in the Central African Copperbelt, Lualaba
Province, DRC.

The Company has signed an MOU with lvanhoe Mines Ltd (TSX: IVN, “lvanhoe Mines”) to acquire up to a 98% interest
in the project (see ASX announcement on 24 April 2015 for further details).

The FTBJV project is managed by the Company, covers an area of the western Lufilian Arc, a fold belt that contains the
world largest cobalt endowment and some of the richest copper deposits in the world. The project area is considered
to offer high-quality exploration targets, for Kamoa-Kakula type targets hosted on redox boundaries within the Grand
Conglomerate Formation, as well as structurally controlled copper deposits hosed within the Kamilongwe thrust akin
to Mutanda, Deziwa and the Kansuki deposits which occur 60 km to the North East along the structural trend.



