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OPTION TO ACQUIRE WA LITHIUM ASSETS AND ROYALTIES FROM WESTGOLD

CREATING A MID-TIER RESOURCES COMPANY WITH COMPLEMENTARY ASSETS IN
THE GROWING ELECTRIC VEHICLE, BATTERY STORAGE AND
EXPANDABLE GRAPHITE MARKETS

ACQUISITION WILL GREATLY DIVERSIFY AND ENHANCE TRITON'S ASSET BASE

e Triton has executed an Option Agreement with Westgold Resources to acquire a package of
lithium assets and royalties located in established lithium mining regions in Western Australia

. The lithium interests include:

0 aroyalty over lithium production from a portion of Location 53, the northern part of the Mt
Marion Lithium Project;

o lithium exploration properties immediately north, and to the west, of the Mt Marion Lithium
Mine with identified pegmatite targets ready for drilling; and

o0 royalty over lithium production from the Buldania Lithium Project
e If completed, the acquisition will reposition Triton as a diversified, multi-commodity resources
company with an attractive portfolio of near-term development projects, future royalty income,

and prospective exploration assets

e Complementary exposure to the growing lithium-ion battery and expandable graphite markets

Triton Minerals Limited (ASX: TON) (Triton or the Company) is pleased to announce it has signed an option
agreement with Westgold Resources Limited (ASX: WGX) (Westgold) to acquire a package of lithium interests
in Western Australia (Lithium Interests) (Option Agreement).

Option to the Lithium Interests include:

1. A royalty of $2 per tonne of ore mined and 1.5% of sales revenue from lithium (and associated minerals)
from a portion of Location 53, part of the northern orebody of the Mt Marion Lithium Project owned by
Mineral Resources Limited, Gangfeng Lithium and Neometals Limited. The Mt Marion Lithium Project is
a globally significant lithium mine.

2. The right to explore and mine lithium (and associated minerals) from the remainder of Location 53,
located immediately north of the Mt Marion Lithium Project. A number of immediate exploration targets
have been identified by Westgold.

3. The right to explore and mine lithium (and associated minerals) from Location 59, west of the
Mt Marion Lithium Project. Westgold has developed an exploration program at Location 59, targeting
pegmatite potential in the southern part of the land holding.

4. A royalty of $2 per tonne of ore mined and 1.5% of sales revenue from lithium (and associated minerals)
from the Buldania Lithium Project owned by Liontown Resources, located in the southern part of the

Eastern Goldfield region, which hosts the Mt Marion and Bald Hill Lithium Projects.
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The location of the Lithium Interests in relation to the Mt Marion Lithium Project is shown below.

Location 59

Location 53

Location 53
Excluded Area

Mt Mérinn
Lithium Project

Terms of the Option Agreement:

Due diligence period

Exercise price

Conditions precedent

Triton has been granted an exclusive option to acquire the Lithium Interests.
$10,000.
Triton must exercise the Option by 28 February 2018.

Triton must complete due diligence on the Lithium Interests on or before the end of
the Option Period.

The issue to Westgold of 357 million new fully paid ordinary shares in Triton (Triton
Consideration Shares) at a deemed issue price of $0.085 per share, for an implied
valuation of approximately $30 million.

If the Option is exercised, the Triton Consideration Shares will represent
approximately 31.7% of Triton’s ordinary shares. Triton would have a pro-forma
market capitalisation of approximately $100 million.

Westgold’s current intention is to distribute the Triton Consideration Shares to
Westgold shareholders by way of an in-specie distribution, meaning that a number
of new institutional investors and resources funds will become shareholders of
Triton.

The exercise of the Option is conditional upon the satisfaction of certain conditions
precedent, including Triton completing due diligence, shareholder approval for issue
of the Triton Consideration Shares, executing of third party agreements in support
of the Lithium Interests and Westgold obtaining tax advice on the sale which is to
their satisfaction (acting reasonably). For the purpose of seeking the required
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shareholder approval, Triton will be preparing and distributing to shareholders a
Notice of Meeting and Explanatory Memorandum which will opine on whether the
transaction is fair and reasonable to all shareholders not associated with Westgold.
Triton will advise shareholders if it exercises its option of when this meeting will be
called.

Board representation Westgold will have a right to appoint a non-executive director to the board of Triton.

Commenting _on _the Option Agreement and proposed acquisition, Triton Managing Director,
Mr Peter Canterbury said:

“The proposed acquisition of the Lithium Interests is a potentially transformational event for Triton.

If completed, the acquisition will reposition Triton as a diversified, mid-tier resources company, with strong and
complementary exposure to the electric vehicle, battery storage and expandable graphite markets.

Triton would hold rights to an exciting portfolio of graphite and lithium assets with development set to commence
at Ancuabe in 2018, substantial exploration potential at Location 53 and Location 59 in lithium and Nicanda Hill
in graphite, and potential lithium royalty income from premier assets in Western Australia.

The asset portfolio is perfectly positioned to respond to the growing market demand for lithium-ion batteries
(lithium and graphite) through the electric vehicle revolution, and supply the Chinese expandable graphite market.

Triton will now commence due diligence in respect of the Lithium Interests and will continue to update the market
on its progress.”

Triton has engaged Somers and Partners as financial advisor and Gilbert and Tobin as legal adviser in relation
to the Option Agreement and proposed acquisition.

For further information visit www.tritonminerals.com or please contact:

Peter Canterbury Michael Weir
Managing Director Citadel Magnus
Tel: +61 8 6489 2555 Tel: +61 402 437 032

Email: pcanterbury@tritonminerals.com Email: MWeir@citadelmagnus.com

Forward Looking Statements and Disclaimers

This release may include forward-looking statements. These forward-looking statements are not historical facts
but rather are based on Triton Minerals Limited’s current expectations, estimates and assumptions about the
industry in which Triton Minerals Limited operates, and beliefs and assumptions regarding Triton Minerals Limited
‘s future performance. Words such as “anticipates”, “expects”, “intends”, “plans”, “believes”, “seeks”, “estimates”,
“potential” and similar expressions are intended to identify forward-looking statements. Forward-looking
statements are only predictions and not guaranteed, and they are subject to known and unknown risks,
uncertainties and assumptions, some of which are outside the control of Triton Minerals Limited. Actual values,
results or events may be materially different to those expressed or implied in this release. Past performance is
not necessarily a guide to future performance and no representation or warranty is made as to the likelihood of
achievement or reasonableness of any forward-looking statements or other forecast. Given these uncertainties,
recipients are cautioned not to place reliance on forward looking statements. Any forward-looking statements in
this release speak only at the date of issue of this release. Subject to any continuing obligations under applicable
law and the ASX Listing Rules, Triton Minerals Limited does not undertake any obligation to update or revise any
information or any of the forward-looking statements in this release or any changes in events, conditions or
circumstances on which any such forward looking statement is based.

Actual values, results, interpretations or events may be materially different to those expressed or implied in this
announcement. Given these uncertainties, recipients are cautioned not to place reliance on forward-looking
statements in the announcement as they speak only at the date of issue of this announcement. Subject to any
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continuing obligations under applicable law and ASX Listing Rules, Triton Minerals Limited does not undertake
any obligation to update or revise any information or any of the forward-looking statements in this announcement
or any changes in events, conditions or circumstances on which any such forward-looking statements is based.

This announcement has been prepared by Triton Minerals Limited. This document contains background
information about Triton Minerals Limited current at the date of this announcement. The announcement is in
summary form and does not purport to be all-inclusive or complete.

Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves
as to the accuracy and completeness of the information, statements and opinions contained in this announcement.

The announcement is for information purposes only. Neither this announcement nor the information contained in
it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sales of shares in
any jurisdiction. The announcement may not be distributed in any jurisdiction except in accordance with the legal
requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply to
their own jurisdiction as a failure to do so may result in a violation of securities laws in such jurisdiction.

This announcement does not constitute investment advice and has been prepared without considering the
recipients investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this announcement are not intended to represent recommendations of particular investments
to particular persons.

Recipients should seek professional advice when deciding if an investment is appropriate. All securities
transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or
political developments. To the fullest extent of the law, Triton Minerals Limited, its officers, employees, agents
and advisors do not make any representation or warranty, express or implied, as to the currency, accuracy,
reliability or completeness of any information, statements, opinion, estimates, forecasts or other representations
contained in this announcement. No responsibility for any errors or omissions from the announcement arising
out of negligence or otherwise is accepted.
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