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Dear Shareholders:

We are pleased to present this semi-annual report, which affords us the opportunity to provide a review of the
economic backdrop for the first half of the year. But first, in light of the many developments that occurred across
global markets during the first half of 2018, we want to reemphasize VanEck’s corporate mission and its
implications to you as our valued shareholders.

As you may know, VanEck has a history of looking beyond the financial markets to identify historical, political,
and/or technological trends that are likely to create or impact investment opportunities. We were one of the first
U.S. asset managers to offer investors access to international markets, which set the tone for our drive to
identify promising asset classes and trends. In this respect, our unconventional (at the time) efforts to introduce
investors to gold investing in 1968, emerging markets (including China) in 1993, and ETFs in 2006, are now
considered mainstream, permanently shaping the investment management industry as we now know it.

Today, we offer both active and passive strategies with compelling exposures supported by well-designed
investment processes. Our firm’s capabilities range from strategies designed to strengthen core investment
allocations to more specialized exposures that enhance portfolio diversification and reduce volatility.

Putting clients’ interests first in all market environments is at the heart of the firm’s mission and has been since
our founding in 1955. We will, as always, continue to seek out and evaluate the most attractive opportunities for
you as shareholders. 

As we wrote in our Market Insights research, which can be found at www.vaneck.com/blogs/market-insights, we
began 2018 by noting that global growth had gone from “ticking up” to “firmly in place” and that, while central
banks were tightening, Europe remained “two years” behind the U.S. in this trend and had a trickier task.
Further, our base case was for 10-year interest rates to rise to 3.5% with the curve not inverting. In its third
longest bull market ever, we remained bullish on U.S. equities in the short-term, but were prepared for a
correction. And, finally, we believed that investors should not be underweight commodities as global growth was
supporting the bullish “grind trade” narrative from supply cutbacks.

Over the last six months we have seen interest rates in the U.S. rise as expected and, as a consequence, the
U.S. dollar has strengthened. These events, along with both inflation fears and concern about trade and tariffs,
have resulted not only in an increasingly evident decoupling of the U.S. dollar and emerging markets local
currencies, but also significant outflows from emerging markets themselves (in May, for example, outflows were
evenly split between equities and debt). From a regional perspective, countries in Latin America and Europe (e.g.
Argentina and Turkey) rather than in Asia, have been the primary sources of emerging markets outflows. We still
believe that credit exposure in high yield and emerging markets is still better than in governments, which have
pure interest rate risk with no offset.

The biggest change in our outlook from six months ago is that global growth appears to be less synchronized –
more relevant to the U.S. and China – with Europe uncertain and Africa, South America, and the Middle East
struggling. In Europe, for example, economic growth has started to slow and weaker bank balance sheets
remain an obstacle to monetary policy normalization. Despite these growing concerns, supply discipline has
continued to support the bullish “grind trade” in commodities, with increasing chances of commodities and
natural resources ending 2018 as the best performing  area of the market. 

To keep you informed on an ongoing basis, we encourage you to stay in touch with us through the videos, email
subscriptions, and research blogs available on our website, vaneck.com. Should you have any questions
regarding fund performance, please contact us at 800.826.2333 or visit vaneck.com.

VANECK VECTORS ETFs
June 30, 2018 (unaudited) 
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We sincerely thank you for investing in VanEck’s investment strategies. On the following pages, you will find
financial statements for each of the funds for the six-month period ended June 30, 2018. As always, we value
your continued confidence in us and look forward to helping you meet your investment goals in the future.

Jan F. van Eck
Trustee and President
VanEck Vectors ETF Trust

July 17, 2018
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VANECK VECTORS ETF TRUST

EXPLANATION OF EXPENSES
(unaudited)
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VANECK VECTORS ETF TRUST

EXPLANATION OF EXPENSES
(unaudited) (continued)
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VANECK VECTORS CHINAAMC CSI 300 ETF

SCHEDULE OF INVESTMENTS
June 30, 2018 (unaudited)
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VANECK VECTORS CHINAAMC CSI 300 ETF

SCHEDULE OF INVESTMENTS
(unaudited) (continued)
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VANECK VECTORS CHINAAMC CSI 300 ETF

SCHEDULE OF INVESTMENTS
(unaudited) (continued)
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VANECK VECTORS ETF TRUST

STATEMENTS OF ASSETS AND LIABILITIES
For the Six Months Ended June 30, 2018 (unaudited) 
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VANECK VECTORS ETF TRUST

FINANCIAL HIGHLIGHTS
For a share outstanding throughout each period:
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NOTES TO FINANCIAL STATEMENTS
June 30, 2018 (unaudited)
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VANECK VECTORS ETF TRUST

NOTES TO FINANCIAL STATEMENTS
(unaudited) (continued)
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Such amounts are included with the net realized and unrealized gains and losses on investment securities in the
Statements of Operations. 
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VANECK VECTORS ETF TRUST

NOTES TO FINANCIAL STATEMENTS
(unaudited) (continued)
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(unaudited) (continued)
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NOTES TO FINANCIAL STATEMENTS
(unaudited) (continued)
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At a meeting held on June 22, 2018 (the “Renewal Meeting”), the Board of Trustees (the “Board”) of VanEck
Vectors® ETF Trust (the “Trust”), including all of the Trustees that are not interested persons of the Trust (the
“Independent Trustees”), approved the continuation of (i) the investment management agreements between the
Trust and Van Eck Associates Corporation (the “Adviser”) (the “Investment Management Agreements”) with
respect to the VanEck Vectors Africa Index ETF, Agribusiness ETF, Agriculture Producers ETF, Brazil Small-Cap
ETF, China All-Cap ETF, China Consumer Discretionary ETF, China Consumer Staples ETF, China Energy ETF,
China Financials ETF, China Health Care ETF, China Industrials ETF, China Information Technology ETF, China
Materials ETF, China Small-Cap ETF, China Utilities ETF, ChinaAMC All China Consumer ETF, ChinaAMC CSI
300 ETF, ChinaAMC Environmental Protection ETF, ChinaAMC Private-Owned Enterprises ETF, ChinaAMC
MSCI All China ETF, ChinaAMC MSCI All China Small Cap ETF, ChinaAMC SME-ChiNext ETF, Coal ETF, Egypt
Index ETF, Emerging Europe ex-Russia Index ETF, Energy Producers ETF, GDP Weighted Emerging Markets
ETF, GDP Weighted Emerging Markets Small-Cap ETF, GDP Weighted International ex-US ETF, Germany Mid-
Cap ETF, Global Alternative Energy ETF, Global Frontier Index ETF, Gold Miners ETF, Hard Assets Producers
Extra Liquid ETF, India Small-Cap Index ETF, Indonesia Index ETF, Internet ETF, Israel ETF, Junior Gold Miners
ETF, Kuwait Index ETF, Metals ETF, MLP ETF, Mongolia ETF, Natural Resources ETF, Ned Davis Long/Flat
International Equity ETF, Ned Davis Long/Flat US Small Cap Equity ETF, Nigeria ETF, Nigeria-Focused West
Africa ETF, Oil Refiners ETF, Oil Services ETF, Poland ETF, Rare Earth/Strategic Metals ETF, Russia ETF, Russia
Small-Cap ETF, Saudi Arabia ETF, Saudi Arabia Small-Cap ETF, Software ETF, Steel ETF, Telecom ETF,
Unconventional Oil & Gas ETF, Uranium+Nuclear Energy ETF and Vietnam ETF (each, a “Fund” and together,
the “Funds”) and (ii) a sub-advisory agreement between the Adviser and China Asset Management (Hong
Kong) Limited (the “Sub-Adviser”) (the “Sub-Advisory Agreement”) with respect to each of VanEck Vectors
ChinaAMC CSI 300 ETF and ChinaAMC SME-ChiNext ETF (the “China Funds”). The Investment Management
Agreements and the Sub-Advisory Agreement are collectively referred to as the “Agreements.”

The Board’s approval of the Agreements was based on a comprehensive consideration of all of the
information available to the Trustees and was not the result of any single factor. Some of the factors that
figured particularly in the Trustees’ deliberations and how the Trustees considered those factors are described
below, although individual Trustees may have evaluated the information presented differently, giving different
weights to various factors.

In preparation for the Renewal Meeting, the Trustees held a meeting on June 6, 2018. At that meeting, the
Trustees discussed the information the Adviser, the Sub-Adviser (with respect to the China Funds) and
Broadridge Financial Solutions, Inc. (“Broadridge”), an independent third party data provider, had provided to
them in advance. The information provided to the Trustees included, among other things, information about
the performance and expenses (for those Funds which had begun operations) of the Funds and the Funds’
peer funds (other index-based exchange-traded funds (“ETFs”)), information about the advisory services
provided to the Funds and the personnel providing those services, and the profitability and other benefits
enjoyed by the Adviser and its affiliates as a result of the Adviser’s relationship with the Funds. In reviewing
performance information for the Funds against their peer groups, the Trustees considered that each Fund
except for the VanEck Vectors ChinaAMC CSI 300 ETF seeks to track a different index than the funds in its
designated peer group and, therefore, each Fund’s performance will differ from its peers. In addition, as noted
below, the Trustees reviewed certain performance information for each Fund which was not provided by
Broadridge and which did not compare each Fund’s performance to the performance of its peer group. For
these and other reasons, the Trustees noted that the peer group performance information did not necessarily
provide meaningful direct comparisons to the Funds.

The Independent Trustees’ consideration of the Agreements was based, in part, on their review of information
obtained through discussions with the Adviser at the Renewal Meeting and with the Adviser at the June 6,
2018 meeting regarding the management of the Funds and information obtained at other meetings of the
Trustees and/or based on their review of the materials provided by the Adviser and the Sub-Adviser (with
respect to the China Funds), including the background and experience of the portfolio manager(s) and others
involved in the management and administration of the Funds. The Trustees considered the terms of, and
scope of services that the Adviser and the Sub-Adviser (with respect to the China Funds) provide under, the
Agreements, including the Adviser’s commitment to waive certain fees and/or pay expenses of each of the
Funds to the extent necessary to prevent the operating expenses of each of the Funds from exceeding

VANECK VECTORS ETF TRUST
APPROVAL OF INVESTMENT MANAGEMENT AGREEMENTS
June 30, 2018 (unaudited)

ChinaAMC SME-ChiNext ETF

AfAA rica Index ETF,FF Agribusiness ETF,FF Agriculture Producers ETF,FF Brazil Small-Cap
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agreed upon limits for a period of time. With respect to the Sub-Advisory Agreement, the Trustees took into
account the unique legal and operational aspects of the China Funds and the Sub-Adviser’s experience with
respect to Renminbi Qualified Institutional Investors Scheme funds. The Trustees also noted that the Sub-
Adviser is a wholly-owned subsidiary of China Asset Management Co. Ltd., one of China’s largest asset
management companies measured by fund assets under management.

The Trustees concluded that the Adviser, the Sub-Adviser (with respect to the China Funds) and their
personnel have the requisite expertise and skill to manage the Funds’ portfolios. In evaluating the
performance of each of the Funds that had commenced operations prior to the date of the Renewal Meeting
(the “Operating Funds”), the Trustees reviewed various performance metrics but relied principally on a
comparison of the “gross” performance of each Operating Fund (i.e., measured without regard to the impact
of fees and expenses) to the performance of its benchmark index, in each case incorporating any systematic
fair value adjustments to the underlying securities. Based on the foregoing, the Trustees concluded that the
investment performance of the Operating Funds was satisfactory.

The Trustees also considered information relating to the financial condition of the Adviser and the Sub-Adviser
(with respect to the China Funds) and the current status, as they understood it, of the Adviser’s and Sub-
Adviser’s (with respect to the China Funds) compliance environment.

As noted above, the Trustees were also provided various data from Broadridge comparing the Operating
Funds’ expenses and performance to that of other ETFs. The Trustees noted that the information provided
showed that each Operating Fund had management fees (after the effect of any applicable fee waiver) below
the average and/or median of its respective peer group of funds, except for each of VanEck Vectors
Agribusiness ETF, Coal ETF, Egypt Index ETF, Global Alternative Energy ETF, Rare Earth/Strategic Metals ETF
and Vietnam ETF, which had management fees (after the effect of any applicable fee waiver) greater than the
average and the median, of its peer group of funds. The Trustees also noted that the information provided
showed that each Operating Fund had a total expense ratio (after the effect of any applicable expense
limitation) below or equal to the average and/or median of its respective peer group of funds, except for each
of VanEck Vectors Africa Index ETF, ChinaAMC CSI 300 ETF, ChinaAMC SME-ChiNext ETF, Egypt Index ETF,
Global Alternative Energy ETF, Israel ETF, Rare Earth/Strategic Metals ETF, Russia ETF, Russia Small-Cap ETF
and Unconventional Oil & Gas ETF, which had a total expense ratio (after the effect of any applicable expense
limitation) greater than the average and median of its peer group of funds. With respect to these Operating
Funds, the Trustees reviewed the amount by which these Operating Funds’ management fees and/or total
expense ratios (after the effect of any applicable expense limitation) exceeded the average and/or median of
their respective peer groups and information provided by the Adviser providing context for these
comparisons. The Trustees concluded, in light of this information and the other information available to them,
that the fees paid by the Operating Funds were reasonable in light of the performance of the Operating Funds
and the quality of services received.

The Trustees also considered the benefits, other than the fees under the Investment Management
Agreements, received by the Adviser from serving as adviser to the Funds.

The Trustees also considered information provided by the Adviser about the overall profitability of the Adviser
and its profitability or loss in respect of each Operating Fund. The Trustees reviewed each Operating Fund’s
asset size, expense ratio and expense cap and noted that the Investment Management Agreements do not
include breakpoints in the advisory fee rates as asset levels in a Fund increase. The Trustees considered the
volatility of the asset classes in which certain of the Operating Funds invest, potential variability in the net
assets of these Funds and the sustainability of any potential economies of scale which may exist given where
fees are currently set. The Trustees also evaluated the extent to which management fees for the Operating
Funds effectively incorporate the benefits of economies of scale. The Trustees noted that the Adviser has
capped expenses on each Operating Fund since its inception. Based on the foregoing and the other
information available to them, the Trustees determined that the advisory fee rate for each Operating Fund and
the sub-advisory fee rates for the China Funds are reasonable and appropriate in relation to the current asset
size of each Operating Fund and the other factors discussed above and that the advisory fee rate for each
Operating Fund currently reflects an appropriate sharing with shareholders of any economies of scale which
may exist. The Trustees also determined that the profits earned by the Adviser with respect to the Funds that

Agribusiness ETF,FF Coal ETF,FF Egypt Index ETF,FF Global Alternative Energy ETF,FF Rare Earth/Strategic Metals ETF
and Vietnam ETF,FF w

Africa Index ETF,FF ChinaAMC SME-ChiNext ETF,FF Egypt Index ETF,FF
Global Alternative Energy ETF,FF Israel ETF,FF Rare Earth/Strategic Metals ETF,FF Russia ETF,FF Russia Small-Cap ETF
and Unconventional Oil & Gas ETF,FF
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were profitable to the Adviser were reasonable in light of the nature and quality of the services received by
such Funds. The Trustees also considered information from the Sub-Adviser informing them that the Sub-
Adviser did not earn any profits from managing the China Funds.

The Trustees did not consider historical information about the cost of the services provided by the Adviser or the
profitability to the Adviser of VanEck Vectors Agriculture Producers ETF, China All-Cap ETF, China Consumer
Discretionary ETF, China Consumer Staples ETF, China Energy ETF, China Financials ETF, China Health Care
ETF, China Industrials ETF, China Information Technology ETF, China Materials ETF, China Small-Cap ETF, China
Utilities ETF, ChinaAMC All China Consumer ETF, ChinaAMC Environmental Protection ETF, ChinaAMC Private-
Owned Enterprises ETF, ChinaAMC MSCI All China ETF, ChinaAMC MSCI All China Small Cap ETF, Emerging
Europe ex-Russia Index ETF, Energy Producers ETF, GDP Weighted Emerging Markets ETF, GDP Weighted
Emerging Markets Small-Cap ETF, GDP Weighted International ex-US ETF, Germany Mid-Cap ETF, Global
Frontier Index ETF, Hard Assets Producers Extra Liquid ETF, Internet ETF, Kuwait Index ETF, Metals ETF, MLP
ETF, Mongolia ETF, Ned Davis Long/Flat International Equity ETF, Ned Davis Long/Flat US Small Cap Equity ETF,
Nigeria ETF, Nigeria-Focused West Africa ETF, Saudi Arabia ETF, Saudi Arabia Small-Cap ETF, Software ETF and
Telecom ETF because the Funds had not yet commenced operations at the time of the Renewal Meeting. The
Trustees could not consider the historical performance or actual management fees or operating expenses of, or
the quality of services previously provided to, each of these Funds although they concluded that the nature,
quality and extent of the services to be provided by the Adviser (and the Sub-Adviser, with respect to those
Funds in respect of which the Sub-Adviser had been retained) were appropriate based on the Trustees’
knowledge of the Adviser and its personnel and the operations of the other series of the Trust.

The Independent Trustees were advised by and met in executive session with their independent counsel at
the Renewal Meeting and at their June 6, 2018 meeting as part of their consideration of the Agreements.

In voting to approve the continuation of the Agreements, the Trustees, including the Independent Trustees,
concluded that the terms of each Agreement are reasonable and fair in light of the services to be performed,
expenses to be incurred and such other matters as the Trustees considered relevant in the exercise of their
reasonable judgment. The Trustees further concluded that each Agreement is in the best interest of each
Fund and such Fund’s shareholders.

VANECK VECTORS ETF TRUST
APPROVAL OF INVESTMENT MANAGEMENT AGREEMENTS
June 30, 2018 (unaudited) (continued)
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This report is intended for the Funds’ shareholders. It may not be distributed to prospective investors unless it is preceded or accompanied

by a VanEck Vectors ETF Trust (the “Trust”) Prospectus, which includes more complete information. Investing involves substantial risk and

high volatility, including possible loss of principal. An investor should consider the investment objective, risks, charges and expenses of the

Fund carefully before investing. To obtain a prospectus and summary prospectus, which contains this and other information, call

800.826.2333 or visit vaneck.com. Please read the prospectus and summary prospectus carefully before investing.

Additional information about the Trust’s Board of Trustees/Officers and a description of the policies and procedures the Trust uses to

determine how to vote proxies relating to portfolio securities are provided in the Statement of Additional Information. The Statement of

Additional Information and information regarding how the Trust voted proxies relating to portfolio securities during the most recent twelve

month period ending June 30 is available, without charge, by calling 800.826.2333, or by visiting vaneck.com, or on the Securities and

Exchange Commission’s website at https://www.sec.gov.

The Trust files its complete schedule of portfolio holdings with the Securities and Exchange Commission for the first and third quarters of

each fiscal year on Form N-Q. The Trust’s Form N-Qs are available on the Commission’s website at https://www.sec.gov and may be

reviewed and copied at the Commission’s Public Reference Room in Washington, D.C. Information on the operation of the Public Reference

Room may be obtained by calling 202.942.8090. The Funds’ complete schedules of portfolio holdings are also available by calling

800.826.2333 or by visiting vaneck.com. 

Investment Adviser:        Van Eck Associates Corporation
Distributor:                     Van Eck Securities Corporation
                                    666 Third Avenue, New York, NY 10017
                                    vaneck.com
Account Assistance:       800.826.2333                                                                                                                                                                           INTLSAR
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