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UPDATE ON OROPESA TIN PROJECT MINING LICENCE APPLICATION

the multi-national tin focused
exploration company, is pleased to provide shareholders with an update on the approvals
process it is currently undergoing in relation to the Mining Licence application for the Oropesa
Tin Project, located in the Andalucia Region of Spain.

The Oropesa acquisition forms part of the Company’s strategy to create a multi-project fin
production and exploration company, targeting jurisdictions which demonstrate a long history
of successful mining. Through the implementation of a lower risk growth strategy, it is Elementos’
intention to deliver high value production to meet some of the predicted global tin shortfall.

Commenting on the Oropesa acquisition CEO Chris Creagh stated, “The Andalucian region of
Spain is the home of a number of globally significant mining operations including the Cobre Las
Cruces Mine owned by First Quantum Minerals (copper), the Rio Tinto Mine, owned by Atalaya
Mining (copper) and the Aguas Tenidas/Magdelana Mine owned by Trafigura 50%/Mubadala
50% (copper, lead and zinc). As such, Elementos is incredibly enthusiastic to finalise the approval
process and move the project into the development and operational phase.

“"We are committed to exploiting the significant growth potential that is demonstrated across
our global portfolio of tin assets and believe that the Oropesa Project will be a key driver in
delivering our strategy and as such, creating significant shareholder value.”

On éth February an initial meeting between the
Andalucian Regional Government and
representafives of MESPA* took place in the
Government’s office in Cordoba, Spain. The
object of the meeting was to discuss the inifial
review by the Regional Governments
representatives of the Oropesa Tin Project Mining
Licence application, originally lodged in early
2018 by the previous project owners and
managers, Eurotin Ltd (TSX-V:TIN). Documents o

currently under review include the Environmental *Seville Algiers
Impact Study, the Oropesa Exploitation Project
(project description), and an Analysis, Valuation
and Compensation Proposal for the Mining \
Project. )
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Elementos will continue to work towards expediting the approvals process in collaboration with
the Andalucian Regional Government in the shortest fimeframe possible and will update
shareholders accordingly.

*On the 4t January 2019, the Company announced interim completion on the acquisition of the Oropesa Tin
Project in Spain via the purchase of all the shares in MESPA (a Spanish company that has a 100% holding of
Oropesa) from Eurotin Ltd (TSX-V:TIN).

For more information, please contact:

Duncan Cornish
Company Secretary
Phone: +61 7 3212 6299

Email:
Please visit us at:
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CAUTIONARY STATEMENTS

Forward-looking statements

This document may contain certain forward-looking statements. Such statements are only predictions, based on certain
assumptions and involve known and unknown risks, uncertainties and other factors, many of which are beyond the company’s
confrol. Actual events or results may differ materially from the events or results expected or implied in any forward-looking
statement.

The inclusion of such statements should not be regarded as a representation, warranty or prediction with respect to the
accuracy of the underlying assumptions or that any forward-looking statements will be or are likely to be fulfiled. Elementos
undertakes no obligation to update any forward-looking statement to reflect events or circumstances after the date of this
document (subject to securities exchange disclosure requirements).

The information in this document does not take info account the objectives, financial situation or particular needs of any
person or organisation. Nothing contained in this document constitutes investment, legal, tax or other advice.
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