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10. WITHDRAWALS 
 
… 
 
10.2 Other Withdrawal – Mandatory (all Securities) 
 
(1) Default or other similar event affecting Securities 
 
For the purposes of Regulation 10.2, the following circumstances are prescribed as circumstances in 
which a Participant must Withdraw a Security even if one or more of Regulations 10.1(a), (c) or (d) 
apply: 
 
(a) either: 
 

(i) an Insolvency Event occurs with respect to the Obligor in relation to the Security; or 
 
(ii) having regard to its obligations as the holder of a CS facility licence under Part 7.3 of the 

Corporations Act, Austraclear considers it is desirable to remove the Security from the 
System; or 

 
(iii) an event occurs which in Austraclear’s opinion is likely in future to result in the Paying 

Agent failing to effect a payment in relation to the Security when it is due to be made; or 
 
(iv) the Obligor in relation to the Security is a party to legal proceedings in connection with the 

obligations of the Obligor with respect to the Security or the variation of any terms of the 
Security; and 

 
(b) Austraclear has given notice to the Owners of the Security that they must Withdraw the Security. 
 
For the purposes of this part of Procedure 10.2: 
 
Insolvency Event means, in respect of the Obligor in relation to a Security, any of the following events: 
 
(A) the Obligor becomes an externally administered body corporate within the meaning of the 

Corporations Act; 
 
(B) a person takes control of the Obligor or any substantial part of its business or property because the 

Obligor is, or is likely to become, insolvent; 
 
(C) the Obligor takes or seeks to take advantage of any bankruptcy, insolvency, reorganisation, 

moratorium or other similar law of any jurisdiction; or 
 
(D) any event occurs in respect of the Obligor which under the laws of any jurisdiction is analogous to 

any of the events described in paragraph (A), (B) or (C). 
 
Obligor means, in relation to a Security, the issuer of the Security or a guarantor of any obligations of the 
issuer with respect to the Security. 
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