
SCHEDULE 6  DERIVATIVES CLIENT AGREEMENT –MINIMUM TERMS 
PARTICIPANT CHANGE NOTICE 

Under Rule 7.1.5(a) of the ASX Clear Operating Rules (the Rules) 

Capitalised expressions have the meanings given to them in the Rules. 

 

_________________________, your Existing Clearing Participant under the Rules, gives notice 
under Rule 7.1.5(a) of the Rules of its intention to change the Clearing Participant for your 
Open Contracts to _________________________ (the New Clearing Participant). 

You are under no obligation to agree to a change of Clearing Participant.  You may choose to 
do either of the following: 

(a) Terminate your Client Agreement by giving instructions to us as your Existing 

Clearing Participant that you wish to transfer your Open Contracts to another 

Clearing Participant. 

Your Client Agreement will then be terminated in accordance with clause 12 of the 
Client Agreement and your Open Contracts will be transferred to another Clearing 
Participant who you will nominate. 

(b) Take no action.  If you take no action (ie, you do not take any action to terminate 

your Client Agreement in accordance with (a) above, and you do not give any other 

instructions to the Existing Clearing Participant which would indicate that you do not 

agree to the change of Existing Clearing Participant) then, on ____________________ 

(the Effective Date), your Client Agreement will be taken to be novated to the New 

Clearing Participant and will be binding on all parties as if, on the Effective Date:  

(i) the New Clearing Participant is a party to your Client Agreement in 

substitution for us as Existing Clearing Participant;  

(ii) any rights of ours as your Existing Clearing Participant under your Client 

Agreement are transferred to the New Clearing Participant; and 

(iii) we as Existing Clearing Participant are released by you from any obligations 

arising on or after the Effective Date. 

This will take effect when you first deal with the New Clearing Participant. 

[Name and contact details of Existing Clearing Participant] 

[date] 
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