
Register of ASX Listing Rule Waivers

16 to 31 January 2014

The purpose of this register is to record when ASX has exercised its
discretion and granted a waiver from the ASX Listing rules.  Waivers
are published bi-monthly and include information such as:

- Organisation
- Rule Number
- Decision Details
- Basis for Decision

For all product enquiries, please contact:
- Customer Service Centre on 131 279
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Rule Number
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Listed Company

Waiver Number

Decision

Basis For Decision

1.8 condition 4(c)

21/01/2014

AQM

ANGLO AMERICAN CAPITAL PLC

WLC130477-001

Based solely on the information provided, ASX Limited ("ASX")
grants Anglo American Capital plc (the "Issuer") a waiver from
condition 4(c) of listing rule 1.8 to the extent that the Issuer does not
need to be registered under clause 601CD of the Corporations Act.

Underlying Policy
An entity admitted as a debt issuer which is a foreign entity must be
registered as a foreign company under the Corporations Act.  This
requirement supports the listing rule requirements.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. Section 601CD(2) of the Corporations Act only requires a
foreign company that offers debentures to retail investors to be
registered under the Corporations Act. The entity's debt security
programme only permits the offer of wholesale debt securities and
accordingly the entity's issue of debt securities does not constitute
carrying on business in Australia. The entity is not required to be
registered under the Corporations Act however various relevant
provisions of the Corporations Act apply to the entity and its
securities, notwithstanding that it is not registered. It is therefore
considered appropriate that the waiver is granted.
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Rule Number
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Listed Company

Waiver Number

Decision

Basis For Decision

2.1 condition 3

21/01/2014

AQM

ANGLO AMERICAN CAPITAL PLC

WLC130477-002

Based solely on the information provided, ASX Limited ("ASX")
grants Anglo American Capital plc (the "Issuer") a waiver from
condition 3 of listing rule 2.1 to the extent that the debt securities
need not satisfy CHESS requirements on condition that ASX is
satisfied with the settlement arrangements that exist in relation to
the debt securities to be quoted on ASX.

Underlying Policy
An entity the securities of which are to be quoted must ensure that
the requirements of a clearing and settlement (CS) facility relating
to an entity's securities are satisfied, except if the entity is
incorporated in a jurisdiction where the entity's securities cannot be
approved under the operating rules of a CS facility.  This supports
orderly settlement of securities quoted on the ASX market.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The securities of the Issuer are to be settled outside of
CHESS.  It is considered appropriate to grant a waiver on the
condition that ASX is satisfied with the settlement arrangements
that exist in relation to the debt securities to be quoted on ASX.
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Basis For Decision

2.1 condition 3

31/01/2014

CUF

CRUSADE ABS SERIES 2013-1 TRUST

WLC130478-001

Based solely on the information provided, ASX Limited ("ASX")
grants Perpetual Corporate Trust Limited in its capacity as trustee
(the "Issuer") of the Crusade ABS Series 2013-1 Trust (the "Trust")
a waiver from condition 3 of listing rule 2.1 to the extent necessary
that the Issuer's securities need not satisfy CHESS requirements on
condition that ASX is satisfied with the settlement arrangements
that exist in relation to the notes to be quoted on ASX.

Underlying Policy
An entity the securities of which are to be quoted must ensure that
the requirements of a clearing and settlement (CS) facility relating
to an entity's securities are satisfied, except if the entity is
incorporated in a jurisdiction where the entity's securities cannot be
approved under the operating rules of a CS facility.  This supports
orderly settlement of securities quoted on the ASX market.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The securities of the Issuer are to be settled outside of
CHESS.  It is considered appropriate to grant a waiver on the
condition that ASX is satisfied with the settlement arrangements
that exist in relation to the debt securities to be quoted on ASX.
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3.10.3

21/01/2014

AQM

ANGLO AMERICAN CAPITAL PLC

WLC130477-003

Based solely on the information provided, ASX Limited ("ASX")
grants Anglo American Capital plc (the "Issuer") a waiver from
listing rule 3.10.3 to the extent that the Issuer need only advise ASX
of a proposed issue of debt securities if they are to be quoted on
ASX.

Underlying Policy
An entity must tell ASX of a proposed issue of securities (and, if the
issue of securities is a bonus issue or a pro rata issue, the entity
must at that time give ASX an Appendix 3B).  This disclosure
maintains an informed market.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The debt securities to be issued under the Programme,
and to be quoted on ASX, are to be issued in the wholesale debt
market only. In addition, the entity has more than one debt
programme in operation and has on issue a number of classes of
debt securities which have been issued in various jurisdictions
globally, and security holders are aware of entity's ability to issue
further debt securities under the Programme from time to time.
Investment decisions by security holders are more closely linked to
the credit rating of the entity rather than the possibility of dilution by
further issues. The debt securities are expected to be rated BBB by
S&P and Baa2 by Moody's, and it is reasonable to assume that a
significant proportion of investors will invest on the basis of the
credit rating and being notified of every issue by the entity is likely
to have little impact on those investors. Notifying ASX of frequent
issues in various jurisdictions would be an administrative burden on
the entity. It is not considered that notification of every issue will add
to the continuous disclosure regime for the debt securities. A waiver
is granted to permit the entity to only advise ASX of a proposed
issue of securities that are to be quoted on ASX.
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3.10.5

21/01/2014

AQM

ANGLO AMERICAN CAPITAL PLC

WLC130477-004

Based solely on the information provided, ASX Limited ("ASX")
grants Anglo American Capital plc (the "Issuer") a waiver from
listing rule 3.10.5 to the extent necessary to permit the Issuer, to
lodge an Appendix 3B in respect of an issue of debt securities that
are to be quoted on ASX only.

Underlying Policy
An entity must tell ASX of an issue of securities and must give ASX
an Appendix 3B in respect of those securities. An entity must tell
ASX if any securities are restricted securities or subject to voluntary
escrow.  This disclosure maintains an informed market.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The Issuer issues other debt securities that are not to be
quoted on ASX. With respect to an issue of debt securities not
quoted on ASX, the entity has to tell ASX but does not have to
lodge an Appendix 3B. The information required by an Appendix 3B
would not be relevant for an issue of such securities. The entity
must still notify ASX of an issue of debt securities to be quoted on
ASX and lodge an Appendix 3B in order to maintain an informed
market.
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3.10.5

31/01/2014

CUF

CRUSADE ABS SERIES 2013-1 TRUST

WLC130478-002

Based solely on the information provided, ASX Limited ("ASX")
grants Perpetual Corporate Trust Limited in its capacity as trustee
(the "Issuer") of the Crusade ABS Series 2013-1 Trust a waiver
from listing rule 3.10.5 to the extent necessary to permit the Issuer,
in respect of an issue of notes that are not to be quoted on ASX, to
tell ASX but need not lodge an Appendix 3B.

Underlying Policy
An entity must tell ASX of an issue of securities and must give ASX
an Appendix 3B in respect of those securities. An entity must tell
ASX if any securities are restricted securities or subject to voluntary
escrow.  This disclosure maintains an informed market.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The Issuer issues other debt securities that are not to be
quoted on ASX. With respect to an issue of debt securities not
quoted on ASX, the entity has to tell ASX but does not have to
lodge an Appendix 3B. The information required by an Appendix 3B
would not be relevant for an issue of such securities. The entity
must still notify ASX of an issue of debt securities to be quoted on
ASX and lodge an Appendix 3B in order to maintain an informed
market.
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3.20.2

29/01/2014

GNM

GUJARAT NRE COKING COAL LIMITED

WLC140007-001

1. Based solely on the information provided, ASX Limited ("ASX")
grants Gujarat NRE Coking Coal Limited (the "Company"), in
connection with the Company's accelerated non-renounceable
entitlement offer ("Entitlement Offer"), a waiver from listing rule
3.20.2 to permit the record date for the Entitlement Offer not to be
six business days after the announcement of the Entitlement Offer,
but in accordance with the timetable submitted by the Company, on
the following conditions.
1.1 The record date for the Entitlement Offer is no earlier than the
fourth business day after the date the trading halt for the
Entitlement Offer commences, including that date, provided that the
trading halt for the Entitlement Offer commences before the open of
trading on that day.
1.2 All other aspects of the timetable for the Entitlement Offer are
acceptable to ASX.

Underlying Policy
Listing rule 3.20.2 requires a listed entity to give ASX at least seven
business days' notice of a record date and to comply with the
Appendix 3A timetable. Adequate notice of record dates and
compliance with timetables in relation to corporate actions ensures
that investors are able to determine their entitlements, trading may
take place on a basis where participants in the market have
certainty as to whether they will be entitled to participate in the
corporate action, and ASX's trading and settlement systems can
accommodate the proposed corporate action. This ensures that an
orderly market is maintained.

Present Application
The Company is undertaking an accelerated non-renounceable
entitlement offer, a type of pro rata offer that does not conform to a
particular mandatory timetable in the listing rules, has a record date
earlier than the seventh day after announcement of the offer, and
which involves the entity's securities being placed in a trading halt
at the beginning of the offer. There is no trading of securities on a
cum entitlement basis. A waiver from the requirement of giving
seven business days' notice of the record date is granted as the
imposition of the trading halt and the fact that the entity's securities
only trade after the trading halt on an ex entitlement basis means
that there is no risk of market confusion about entitlements, and a
corporate action may be accommodated by ASX systems.
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6.23.2

17/01/2014

JKA

JACKA RESOURCES LIMITED

WLC140009-001

1. Based solely on the information provided, ASX Limited ("ASX")
grants Jacka Resources Limited (the "Company") a waiver from
listing rule 6.23.2 to the extent necessary to permit the Company to
cancel, without shareholder approval, up to a maximum of
35,400,000 unquoted options on the following conditions.
1.1. The off-market takeover bid from Tangiers Petroleum Limited
("Tangiers") for all the issued shares in the Company has been
declared unconditional.
1.2. Tangiers has acquired voting power in the Company of at least
50.1%.

Underlying Policy
Standard Decision, Refer to Guidance Note 17.
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6.24

31/01/2014

CUF

CRUSADE ABS SERIES 2013-1 TRUST

WLC130478-003

1. Based solely on the information provided, ASX Limited ("ASX")
grants Perpetual Corporate Trust Limited (the "Issuer") in its
capacity as trustee of the Crusade ABS Series 2013-1 Trust (the
"Trust") a waiver from listing rule 6.24 (Appendix 6A paragraph 2) to
the extent necessary to permit the Trust to follow a timetable for
interest payments outlined in the Information Memorandum, on
condition that on the next business day after an interest payment
date the Issuer tells ASX the following.
1.1. The record date for the next interest period.
1.2. The payment date for the next interest period.

Underlying Policy
Listing rule 6.24 requires an entity to comply with Appendix 6A
which prescribes the timetable and information notification
requirements for various corporate actions.  This requirement
ensures that security holders and the market are given timely
information regarding their securities, and assists ASX to maintain
orderly trading and settlement of securities.  Paragraph 2 of
Appendix 6A applies to interest payments on quoted debt
securities.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. These securities are required to pay interest monthly.
The Information Memorandum in relation to the securities specifies
the record date for the notes is two business days before an interest
payment date. The waiver is granted on the condition that the entity
tells ASX the relevant dates for the next interest period the business
day after a payment has been made.  This requirement ensures
that an informed market is maintained.
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7.1

20/01/2014

BEN

BENDIGO AND ADELAIDE BANK LIMITED

WLC140004-001

Based solely on the information provided, ASX Limited ("ASX")
grants Bendigo and Adelaide Bank Limited (the "Company"), a
waiver from listing rule 7.1 in relation to its domestic debt instrument
programme, provided that the sole conversion terms for convertible
notes issued under that programme comprises a non-viability
conversion into equity clause which is held and exercisable solely
by APRA and only able to be triggered in limited circumstances.

Underlying Policy
Listing rule 7.1 protects a listed entity's security holders against
dilution of their voting and economic interests in the listed entity by
imposing a limit on the number of equity securities that may be
issued by the entity without prior security holder approval. The
actual number of equity securities that a listed entity may issue
without prior ordinary security holder approval is calculated by
reference to a formula in listing rule 7.1, and is approximately 15%
of the number of fully paid ordinary securities. (The formula is more
complex than this description indicates, and is set out in full in
listing rule 7.1.) A number of exceptions from the requirement to
limit the number of equity securities that may be issued without prior
ordinary security holder approval are permitted under listing rule
7.2, including where securities are issued under a pro rata
entitlement offer.

Present Application
Issues of subordinated notes in the wholesale debt market and the
retail debt market.  Securities are characterised as debt for
accounting and all other relevant purposes.  It is an APRA
requirement under the Basel 3 amendments to the prudential
standards relating to Tier 2 securities for those securities to include
a non-viability conversion into equity clause which is held and
exercisable solely by APRA and only able to be triggered in limited
circumstances.  It is appropriate to grant a waiver to permit the
conversion of any relevant securities into equity without shareholder
approval in those circumstances, as any conversion of the relevant
securities would be immediate.
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7.1

29/01/2014

GNM

GUJARAT NRE COKING COAL LIMITED

WLC140007-003

1. Based solely on the information provided, ASX Limited ("ASX")
grants Gujarat NRE Coking Coal Limited (the "Company"), in
connection with the Company's accelerated non-renounceable
entitlement offer ("Entitlement Offer"), a waiver from listing rule 7.1
to the extent necessary to permit the Company to conduct the
Entitlement Offer without shareholder approval, on condition that
the Entitlement Offer complies with the following.
1.1 On or before the record date, security holders who are believed
by the Company to be persons to whom offers of ordinary shares
may be made without a prospectus in accordance with Chapter 6D
of the Corporations Act 2001 (Cth) ("Institutional Shareholders")
may be invited by the Company to subscribe for a number of
ordinary shares equal to their pro rata allocation of the Entitlement
Offer ("Institutional Entitlement Offer"), unless listing rule 7.7.1
would permit the holder not to be included in the pro rata offer
("Foreign Excluded Investors").
1.2 Entitlements not taken up by Institutional Shareholders under
the Institutional Entitlement Offer, and entitlements which would
have been offered to Foreign Excluded Investors may be offered to
Institutional Shareholders (including such investors who are not
security holders as at the record date) through a bookbuild process
conducted and completed on or before the record date (the
"Institutional Bookbuild"). The minimum offer price that securities
may be offered under the Institutional Bookbuild shall not be less
than the price offered under the Entitlement Offer.
1.3 Institutional Shareholders and Foreign Excluded Investors who
sell down their holdings before the record date have their pro rata
allocations reduced accordingly.
1.4 All securityholders, other than holders who received an offer in
the Institutional Entitlements Offer and Foreign Excluded Investors,
are offered a number of ordinary shares equal to their pro rata
allocations of the Entitlement Offer (the "Retail Entitlement Offer"),
unless listing rule 7.7.1 would permit the holder not to be included in
the pro rata offer.
1.5 Shares are offered under the Institutional Entitlement Offer and
Retail Entitlement Offer at the same price.
1.6 Related parties do not participate beyond their pro rata
entitlement unless they do so pursuant to bona fide underwriting
arrangements, including sub-underwriting agreements, and the
terms of the underwriting are included in the Entitlement Offer
documents to be sent to all securityholders.
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Basis For Decision
Underlying Policy
Listing rule 7.1 protects a listed entity's security holders against
dilution of their voting and economic interests in the listed entity by
imposing a limit on the number of equity securities that may be
issued by the entity without prior security holder approval. The
actual number of equity securities that a listed entity may issue
without prior ordinary security holder approval is calculated by
reference to a formula in listing rule 7.1, and is approximately 15%
of the number of fully paid ordinary securities. (The formula is more
complex than this description indicates, and is set out in full in
listing rule 7.1.) A number of exceptions from the requirement to
limit the number of equity securities that may be issued without prior
ordinary security holder approval are permitted under listing rule
7.2, including where securities are issued under a pro rata
entitlement offer.

Present Application
The Company is undertaking an accelerated non-renounceable
entitlement offer, under which offers are made to institutional and
retail shareholders as at a single record date. As an equivalent offer
is being made to all shareholders, and the only difference is the
timing of the offer, where a first round offer is first made to
institutional shareholders and a second round offer is made to retail
shareholders, the offer is functionally equivalent to a pro rata
entitlement offer. The proposed offer structure is consistent with an
exception in listing rule 7.2 and does not undermine the policy of
listing rule 7.1.
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7.40

29/01/2014

GNM

GUJARAT NRE COKING COAL LIMITED

WLC140007-002

1. Based solely on the information provided, ASX Limited ("ASX")
grants Gujarat NRE Coking Coal Limited (the "Company"), in
connection with the Company's accelerated non-renounceable
entitlement offer ("Entitlement Offer"), a waiver from listing rule 7.40
to permit the record date for the Entitlement Offer not to be six
business days after the announcement of the Entitlement Offer, but
in accordance with the timetable submitted by the Company, on the
following conditions.
1.1 The record date for the Entitlement Offer ("Record Date") is no
earlier than the fourth business day after the date the trading halt
for the Entitlement Offer commences, including that date, provided
that the trading halt for the Entitlement Offer commences before the
open of trading on that day.
1.2 All other aspects of the timetable for the Entitlement Offer are
acceptable to ASX.

Underlying Policy
Listing rule 7.40 prescribes that listed entities must follow
mandatory timetables for various corporate actions, including pro
rata entitlements issues (Appendix 7A, paragraphs 3 & 4).
Compliance with timetables ensures that investors are able to
determine their entitlements, trading may take place on a basis
where participants in the market have certainty as to whether they
will be entitled to participate in the corporate action, and ASX's
trading and settlement systems can accommodate the proposed
corporate action. This ensures that an orderly market is maintained.

Present Application
The Company is undertaking an accelerated non-renounceable
entitlement offer, a type of pro rata offer that does not conform to a
particular mandatory timetable in the listing rules, has a record date
earlier than the sixth business day after announcement of the offer,
and which involves the entity's securities being placed in a trading
halt at the beginning of the offer. There is no trading of securities on
a cum entitlement basis. A waiver from the requirement of giving six
business days' notice of the record date is granted as the imposition
of the trading halt and the fact that the entity's securities only trade
after the trading halt on an ex entitlement basis means that there is
no risk of market confusion about entitlements, and a corporate
action may be accommodated by ASX systems.
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7.40

22/01/2014

IMC

IMMURON LIMITED

WLC140008-001

1. Based solely on the information provided, ASX Limited ("ASX")
grants Immuron Limited (the "Company") a waiver from listing rule
7.40 to the extent necessary to permit the Company not to send the
notice required by paragraph 4 of Appendix 7A to option holders
(the "Option Holders"), in relation to 116,024,381 quoted options
exercisable at $0.04 each, expiring on 30 April 2015, on the
following conditions.
1.1. The Company immediately provides to ASX Market
Announcements a statement that a notification in relation to the
renounceable rights issue will not be sent to Option Holders.
1.2. If the market price of the Company's ordinary shares exceeds
$0.03 before 23 January 2014, the Company immediately sends a
notification in relation to the renounceable rights issue to the Option
Holders.

Underlying Policy
Listing rule 7.40 prescribes that listed entities must follow
mandatory timetables for various corporate actions, including pro
rata entitlements issues (Appendix 7A, paragraphs 3 & 4).
Compliance with timetables ensures that investors are able to
determine their entitlements, option holders are provided with the
basis of an informed decision to exercise their options, trading may
take place on a basis where participants in the market have
certainty as to whether they will be entitled to participate in the
corporate action, and ASX's trading and settlement systems can
accommodate the proposed corporate action. This ensures that an
orderly market is maintained.

Present Application
The likelihood of option holders exercising options to participate in
the issue is too remote to justify the cost of sending notices. The
waiver is granted on condition that the notice will be sent if there is
a substantial increase in the trading price of securities.
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8.2

21/01/2014

AQM

ANGLO AMERICAN CAPITAL PLC

WLC130477-005

Based solely on the information provided, ASX Limited ("ASX")
grants Anglo American Capital plc (the "Issuer") a waiver from
listing rule 8.2 to the extent necessary that the Issuer need not
provide an issuer sponsored subregister as long as the waiver to
listing rule 2.1, condition 3 operates.

Underlying Policy
An entity is to provide an issuer sponsored subregister for securities
except where listing rule 8.2.1 allows for a certificated subregister.
An entity in a jurisdiction where securities cannot be approved
under the operating rules of a clearing and settlement (CS) facility
must provide an issuer sponsored subregister for CDIs. These
arrangements support orderly settlement of securities quoted on the
ASX market.

Present Application
This is a companion waiver to the waiver from listing rule 2.1
condition 3 granted to the Issuer.
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8.2

31/01/2014

CUF

CRUSADE ABS SERIES 2013-1 TRUST

WLC130478-004

Based solely on the information provided, ASX Limited ("ASX")
grants Perpetual Corporate Trust Limited in its capacity as trustee
(the "Issuer") of the Crusade ABS Series 2013-1 Trust a waiver
from listing rule 8.2 to the extent necessary that the Issuer need not
provide an issuer sponsored subregister as long as the waiver to
listing rule 2.1, condition 3 operates.

Underlying Policy
An entity is to provide an issuer sponsored subregister for securities
except where listing rule 8.2.1 allows for a certificated subregister.
An entity in a jurisdiction where securities cannot be approved
under the operating rules of a clearing and settlement (CS) facility
must provide an issuer sponsored subregister for CDIs. These
arrangements support orderly settlement of securities quoted on the
ASX market.

Present Application
An entity must not interfere with registration of a transfer document
relating to quoted securities, subject to a number of exceptions set
out in that rule. This supports the principle that quoted securities
should be freely transferable. The rule also inhibits the ability of an
issuer to cause disruption to the settlement cycle.
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8.10

21/01/2014

AQM

ANGLO AMERICAN CAPITAL PLC

WLC130477-006

Based solely on the information provided, ASX Limited ("ASX")
grants Anglo American Capital plc (the "Issuer") a waiver from
listing rule 8.10 to the extent necessary to allow the Issuer to refuse
to register the transfer of notes from the close of business on the
date which is 8 calendar days before an interest payment date or
the maturity date of the notes.

Underlying Policy
An entity must not interfere with registration of a transfer document
relating to quoted securities, subject to a number of exceptions set
out in that rule. This supports the principle that quoted securities
should be freely transferable. The rule also inhibits the ability of an
issuer to cause disruption to the settlement cycle.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The securities of the Issuer are to be settled outside of
CHESS. The Issuer is required to close the register of a series of
debt securities from the close of business eight calendar days prior
to an interest payment date or the maturity date. This enables the
register to be up to date on an interest payment date or maturity
date for that series of debt securities. The waiver is granted as this
is a common arrangement for these types of securities.
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8.10

31/01/2014

CUF

CRUSADE ABS SERIES 2013-1 TRUST

WLC130478-005

Based solely on the information provided, ASX Limited ("ASX")
grants Perpetual Corporate Trust Limited in its capacity as trustee
(the "Issuer") of the Crusade ABS Series 2013-1 Trust a waiver
from listing rule 8.10 to the extent necessary to allow the Issuer to
refuse to register transfers of notes from the date which is 2
business days before an interest payment date or the maturity date
of the notes, on condition that ASX is satisfied with the settlement
arrangements that exist in relation to the notes to be quoted on
ASX.

Underlying Policy
An entity must not interfere with registration of a transfer document
relating to quoted securities, subject to a number of exceptions set
out in that rule. This supports the principle that quoted securities
should be freely transferable. The rule also inhibits the ability of an
issuer to cause disruption to the settlement cycle.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The securities of the Issuer are to be settled outside of
CHESS. The Issuer is required to close the register of a series of
debt securities from the close of two business days prior to an
interest payment date or the maturity date. This enables the register
to be up to date on an interest payment date or maturity date for
that series of debt securities. The waiver is granted as this is a
common arrangement for these types of securities.
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8.21

21/01/2014

AQM

ANGLO AMERICAN CAPITAL PLC

WLC130477-007

1. Based solely on the information provided, ASX Limited ("ASX")
grants Anglo American Capital plc (the "Issuer") a waiver from
listing rule 8.21 to the extent that the Issuer need not do the
following.
1.1. In respect of transactions that are settled outside of CHESS,
mark transfer forms as required by Appendix 8A.
1.2. In respect of transfer forms that are settled within the
Austraclear systems, send confirmation of a change of address to a
security holder at the holder's old address.

Underlying Policy
An entity must comply with Appendix 8A which outlines the time
limits for CHESS requirements in order to maintain an orderly
market and support the ASX Settlement Operating Rules. This
supports the integrity of the ASX market.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The likely holders of the debt securities are institutional
investors. The waiver is granted to the extent that transactions are
settled outside CHESS.
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8.21

31/01/2014

CUF

CRUSADE ABS SERIES 2013-1 TRUST

WLC130478-006

1. Based solely on the information provided, ASX Limited ("ASX")
grants Perpetual Corporate Trust Limited (the "Issuer") in its
capacity as trustee of the Crusade ABS Series 2013-1 Trust, a
waiver from listing rule 8.21 to the extent that the Issuer need not
do the following.
1.1. In respect of transactions that are settled outside of CHESS,
mark transfer forms as required by Appendix 8A.
1.2. In respect of transactions that are settled in Austraclear, send
confirmation of a change of address to a security holder at the
holder's old address.

Underlying Policy
An entity must comply with Appendix 8A which outlines the time
limits for CHESS requirements in order to maintain an orderly
market and support the ASX Settlement Operating Rules. This
supports the integrity of the ASX market.

Present Application
The securities of the Issuer being quoted are wholesale debt
securities. The likely holders of the debt securities are institutional
investors. The waiver is granted to the extent that transactions are
settled outside CHESS.
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10.1

23/01/2014

BCC

BUCCANEER ENERGY LIMITED

WLC140005-001

1. Based solely on the information provided, ASX Limited ("ASX")
grants Buccaneer Energy Limited (the "Company") a waiver from
listing rule 10.1, to the extent necessary to permit the Company and
its subsidiaries to grant security interests over certain assets of the
Company or its subsidiaries, in favour of Meridian Capital
International Fund, Meridian Capital CIS Fund or an associated
entity or a combination of them ("Meridian") (the "Security")
pursuant to a loan facility agreement under which Meridian may
provide the Company up to US$61.4 million pursuant to a secured
loan facility for the purpose of repaying all of the amounts
outstanding under existing credit facilities with Victory Park Capital
(the "Victory Park Facility"), or otherwise acquiring the Victory Park
Facility and to capitalise existing obligations owed by the Company
to Meridian; and up to US$6 million to repay an existing loan
agreement with Meridian Capital CIS Fund (the "Facility"), without
obtaining shareholder approval on the following conditions.
1.1. The Facility includes a term that if an event of default occurs
and Meridian exercises its rights under the Security, neither
Meridian nor any of its associates can acquire any legal or
beneficial interest in an asset of the Company in full or part
satisfaction of the Company's obligations under the Facility, or
otherwise deal with the assets of the Company, without the
Company first having complied with any applicable listing rules,
including listing rule 10.1, other than as required by law or through a
receiver, or receiver and manager (or any other person acting on
behalf of Meridian) appointed by Meridian exercising its power of
sale under the Security and selling the assets to an unrelated third
party on arm's length commercial terms and conditions and
distributing the cash proceeds to Meridian in accordance with its
legal entitlements.
1.2. A summary of the material terms of the Facility is made in each
annual report of the Company during the term of the Facility.
1.3. Any variations to the terms of the Facility or the Security which
is (i) not a minor change or (ii) inconsistent with the terms of the
waiver, must be subject to shareholder approval.
1.4. The Company must seek to discharge the Security when the
funds advanced under the Facility are repaid, or if it is not
discharged, seek shareholder approval for the continuation of the
Security for any further loan facility amount.
1.5. The Company immediately releases to the market an
announcement which sets out the terms of the waiver, and the
Company's plans with respect to the repayment of the funds
advanced under the Facility and the discharge of the Security,
including the timeframe within which it expects the repayment and
discharge to occur.
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Register of ASX Listing Rule Waivers

Basis For Decision
Underlying Policy
Listed entities are required to obtain the approval of security holders
for an acquisition from, or disposal to, a person in a position to
exercise influence over the entity of a substantial asset. The votes
of security holders who are parties to the transaction, and their
associates, are not counted. Listed entities are required to obtain an
independent expert's report on the fairness and reasonableness of
the transaction and send it to security holders to accompany the
notice of security holders' meeting. This rule protects security
holders from a value-shifting transaction with a person in a position
of influence being undertaken by a listed entity without the
disinterested security holders having approved that transaction with
the benefit of full information. The rule supplements the related
party provision of the Corporations Act (or, in the case of foreign
entities, the related party provisions of the law of their home
jurisdiction).

Present Application
The Company will be entering into a secured loan facility with
Meridian to enable it to repay an existing facility to a third party, or
otherwise acquire the existing facility.  Meridian is a substantial
holder in the Company.  The Company proposes to grant Meridian
security over its assets and the assets of its subsidiaries. This
amounts to a disposal of a substantial asset under listing rule 10.1.
The Company is granted a waiver from the rule on a number of
conditions, including that the security documents provide that in the
event that the security under the loan facilities is exercised, neither
the substantial holder or the related parties (nor any of their
associates) are entitled to acquire the assets without the Company
first complying with any applicable listing rules, including listing rule
10.1. This condition provides a sufficient safeguard against
value-shifting to the substantial holder or related parties (or their
associates).
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10.11

29/01/2014

GNM

GUJARAT NRE COKING COAL LIMITED

WLC140007-004

1. Based solely on the information provided, ASX Limited ("ASX")
grants Gujarat NRE Coking Coal Limited (the "Company"), in
connection with the Company's accelerated non-renounceable
entitlement offer ("Entitlement Offer"), a waiver from listing rule
10.11 to the extent necessary to permit the Company to conduct the
Entitlement Offer without shareholder approval, on condition that
the Entitlement Offer complies with the following.
1.1 On or before the record date, security holders who are believed
by the Company to be persons to whom offers of ordinary shares
may be made without a prospectus in accordance with Chapter 6D
of the Corporations Act 2001 (Cth) ("Institutional Shareholders")
may be invited by the Company to subscribe for a number of
ordinary shares equal to their pro rata allocation of the Entitlement
Offer ("Institutional Entitlement Offer"), unless listing rule 7.7.1
would permit the holder not to be included in the pro rata offer
("Foreign Excluded Investors").
1.2 Entitlements not taken up by Institutional Shareholders under
the Institutional Entitlement Offer, and entitlements which would
have been offered to Foreign Excluded Investors may be offered to
Institutional Shareholders (including such investors who are not
security holders as at the record date) through a bookbuild process
conducted and completed on or before the record date (the
"Institutional Bookbuild"). The minimum offer price that securities
may be offered under the Institutional Bookbuild shall not be less
than the price offered under the Entitlement Offer.
1.3 Institutional Shareholders and Foreign Excluded Investors who
sell down their holdings before the record date have their pro rata
allocations reduced accordingly.
1.4 All securityholders, other than holders who received an offer in
the Institutional Entitlements Offer and Foreign Excluded Investors,
are offered a number of ordinary shares equal to their pro rata
allocations of the Entitlement Offer (the "Retail Entitlement Offer"),
unless listing rule 7.7.1 would permit the holder not to be included in
the pro rata offer.
1.5 Shares are offered under the Institutional Entitlement Offer and
Retail Entitlement Offer at the same price.
1.6 Related parties do not participate beyond their pro rata
entitlement unless they do so pursuant to bona fide underwriting
arrangements, including sub-underwriting agreements, and the
terms of the underwriting are included in the Entitlement Offer
documents to be sent to all securityholders.
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Basis For Decision
Underlying Policy
Listed entities are required to obtain the prior approval of security
holders for an issue of equity securities to related parties. This rule
is directed at preventing related parties from obtaining securities on
advantageous terms and increasing their holding proportionate to
the holdings of other security holders, without the prior consent of
the ordinary security holders. The rule protects ordinary security
holders' interests by supplementing the related party provisions of
the Corporations Act (and any related party provisions applying to
foreign entities under relevant legislation). A number of exceptions
from the requirement for prior security holder approval are permitted
under listing rule 10.12, including where securities are issued under
a pro rata entitlement offer.

Present Application
The Company is undertaking an accelerated non-renounceable
entitlement offer. As an equivalent offer is being made to all
shareholders and the only difference is the timing of the offer,
where a first round offer is made to institutional shareholders and a
second round offer is made to retail shareholders, the offer is
functionally equivalent to a pro rata entitlement offer. As related
parties and their associates are not entitled to participate beyond
pro rata allocations, there is no concern that they could be obtaining
securities on advantageous terms or increasing their holding to the
detriment of other shareholders.
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10.11

22/01/2014

MSC

MINERALS CORPORATION LIMITED

WLC140011-001

Based solely on the information provided, ASX Limited ("ASX")
grants Minerals Corporation Limited (the "Company") a waiver from
listing rule 10.11 to the extent necessary to permit the Company not
to seek shareholder approval in order to issue 5,000,000 fully paid
ordinary shares in the Company to its managing director, Mr Murray
Ward, as announced to the market on 16 January 2013.

Underlying Policy
Listed entities are required to obtain the prior approval of security
holders for an issue of equity securities to related parties.  This rule
is directed at preventing related parties from obtaining securities on
advantageous terms and increasing their holding proportionate to
the holdings of other security holders, without the prior consent of
the ordinary security holders.  The rule protects ordinary security
holders' interests by supplementing the related party provisions of
the Corporations Act (and any related party provisions applying to
foreign entities under relevant legislation).

Present Application
Shares are to be issued to Mr Ward who is the managing director of
the company as part of his overall remuneration package.  The
shares are to be issued as part of Mr Ward's employment contract
entered into prior to his appointment as managing director on 16
January 2013.  Mr Ward was not a related party at the time the
remuneration was negotiated and therefore not in a position of
influence over the Company at the time of negotiation of the issue
of securities under his employment contract.  Waiver granted.
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14.7

24/01/2014

KPC

KAZAKHSTAN POTASH CORPORATION LIMITED

WLC140010-001

1. Subject to resolution 2, and based solely on the information
provided, ASX Limited ("ASX") grants Kazakhstan Potash
Corporation Limited (the "Company") a waiver from listing rule 14.7
to the extent necessary to permit the Company to issue up to
50,000,000 shares at an issue price of at least $1.00 ("Relisting
Shares") under a prospectus ("Relisting Prospectus") (the "Public
Offer"), as approved by shareholders at the general meeting held
on 25 October 2013, later than 3 months after the date of the
shareholders' meeting.
2. Resolution 1 is subject to the following conditions.
2.1 The Relisting Shares are issued no later than 25 February
2014.
2.2 The Company releases the terms of the waiver to the market
immediately.

Underlying Policy
Standard Decision, refer to Guidance Note 17.
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