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Term of TAS Legal Terms and Review Process 

The TAS Legal Terms (Legal Terms) operate for the period of 5 years from 31 October 2011, which was the date of commencement of Chi-X’s operations (the Term). 

The Legal Terms provide that a review of the Legal Terms will be carried out twelve months prior to 31 October 2016. The review must be published within four months of its 
commencement.  This means that the latest date on which the review can commence is 30 June 2015. 

As part of the review, ASX has a legal obligation to consult in good faith and acting reasonably with Chi-X Australia and any other users of the Trade Acceptance Service (TAS). 

ASX would not expect any material changes to the Legal Terms, apart from the annual service fee, unless: 

 there is mutual agreement with Chi-X Australia and any other users of the TAS; or 

 ASIC or the RBA take regulatory action or there is a change of law which affects the provision of the TAS; or  

 there is any material change to the risk profile of ASX Clear or ASX Settlement in the provision of the TAS; or 

 there is a change to the regulatory framework for the clearing and settlement of cash equities. 

The annual service fee for the TAS was set to partially recover the costs incurred by ASX in developing and operating this new service.  Chi-X Australia nominated an initial 5 year 
service term for the TAS. After this initial 5 year term, ASX will have recovered the cost of developing this service.  Accordingly, after the expiry of the initial term, the annual service fee 
will not include a component for the initial development costs.   

The total cost incurred by ASX in developing the TAS was $1,377,263, which was made up of external consulting costs of $520,678 and internal directly attributable costs of $856,585.  
The internal directly attributable costs were made of $136,158 spent on design and definition, $270,204 spent on project development and testing and $450,223 spent on technology 
development.  The TAS annual service fee is based on the recovery of $1,275,000 of these costs. 

If during the initial 5 year term the TAS is used by three or more AMOs, the service fee paid or payable by each AMO will be adjusted on an equitable and proportionate basis by 
reference to the costs incurred in providing the TAS.  This is provided for in clause 21 of the Legal Terms. 


