
 
 

 
NZ Initial Margin Rates & Span Parameters                Issued  14.05.2012 

 
  

Commodity Name Code 
Price Scan 
Range (per 

lot) 

Inter Month 
Spread 
Charge   

(per spread) 

% Volatility 
Scan Range 

Short 
Option 

Minimum 
Charge 

 
Spot Month 

Isolation 
Rate 

 
Effective 

Date 

  

1 30 Day Official Cash Rate Futures ZO $485 $120 - - $13 18.05.2012 

2 90 Day Bank Bill BB $550 Tiered 0.05% $12 - 03.05.2012 

3 3 Year Government Bond (8% coupon) TY $545 $545 1.50% $26 - 27.01.2012 

4 10 Year Government Bond (8% coupon) TN $1,570 $1,425 4.00% $68 - 27.01.2012 

 
 
 

NZ Tiered Inter-Month Spread Details                Effective from 03.05.2012 

 
 
 

Months in Tier Tier 1 Tier 2 Tier 3 Tier 4 Tier 5 Tier 6 Tier 7
1
2 70
3 150 100
4 210 160 125
5 260 215 165 95

6 to 7 260 260 260 260 260 260
8 to 12 260 260 260 260 260 260 260  

 



 

 

 

NZ Electricity Margin Rates and SPAN Parameters 
   
Base Period Electricity Futures Contract Initial Margins (per contract)                       Effective from 18.05.2012 

 
 

EA - Otahuhu Base Load  EE – Benmore Base Load 
Tier 

Number 
Lower 

Quarter 
Upper 

Quarter 
PSR  

Tier 
Number 

Lower 
Quarter 

Upper 
Quarter 

PSR 

1 1 1 17%  1 1 1 15% 
2 2 2 13%  2 2 2 15% 
3 3 3 12%  3 3 3 12% 
4 4 4 6%  4 4 17 7% 
5 5 17 5%      

 
 
Calender Year Base Load Strip Option Contract Initial Margins (per contract)           Effective from 13.04.2012 
 

EB - Otahuhu Base Load Strip  EF – Benmore Base Load Strip 
Tier 

Number 
Lower 
Year 

Upper 
Year 

PSR VSR  
Tier 

Number 
Lower 
Year 

Upper 
Year 

PSR VSR 

1 1 4 4% 4%  1 1 4 2% 4% 
         

Short Option Minimum Charge $88  Short Option Minimum Charge $88 

 

 
Spot Month Isolation Rate for Base Period Electricity Futures                                    Effective from 26.03.2012 
 

Spot Month Isolation Rate $400 

 
 


