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Disclaimer

State Street Global Advisors, Australia, Limited (SSgA) (ABN 42 003 914225)

Australian Financial Services License (AFSL) Number 238276

SSgA is authorised under AFSL to offer the following financial services to wholesale 
clients

Dealing in certain financial products;

Provide general advice on some categories of financial products;

We are not authorised to provide personal or financial advice, or provide any financial 
services directly to retail clients.

This presentation is intended for information purposes only and does not consider any one or more of your objectives, financial situation or needs. Prior to investing in a SPDR 
product you should request a copy of our Product Disclosure Statement (PDS). The PDS contains information about the particular product and will assist you in making an informed 
decision about that product. If you are unsure of the suitability of the product for you, seek appropriate advice from an independent financial planner. No cooling –off period applies to 
investments in these products.



SPDR ETFs

SPDRs are exchange traded funds
Trust Structure

Assets are held separate from the Manager

ETFs trade like shares

One annual tax statement up to 200 shares

Distribution Yield not Dividend Yield

Main Characteristics:
– Low cost structure

– Trade only on the exchange

– Transparency

– Flexible

– Diversification

– Passively managed against an index



SPDR ETFs Details on Yield 

what is it 

what makes it up

why is it variable (capital gains)



Cash Yield

Australia 90 day BB  Rate 
December 2003 to January 2008
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Source: Factset



Dividend Yield greater than 10 yr Bond Yield
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Yield Analysis for ASX All Ords

30/06/2008 Price Return Yield Total Yield as % 
total

1 year -15.91% 3.73% -12.17%

3 years 9.42% 4.68% 14.10% 33.18%

10 years 7.22% 4.21% 11.43% 36.83%

15 years 7.64% 4.23% 11.86% 35.65%

Since 1937 6.21% 5.91% 12.12% 48.76%

Source: SSgA



S&P / ASX 200 Index Yield 6.3% pa (Source Macquarie Equities Dec 31, 2008)

Some strategists are predicting S&P/ASX 200 to rally

Smart Investors know that Yield can make up a significant proportion 
of Total Return over the long term



APPENDIX A: Legal Information



Legal Information

This presentation is for information purposes only and is not intended to amount to personal advice or a recommendation to invest in SPDRs. If you 
are unsure of the suitability of the product for you, seek appropriate advice from a financial planner.

No units in the SPDRS funds will be issued on the basis of this presentation. Investors should read the Product Disclosure Statement (PDS) 
carefully before making an investment decision.  A copy of the PDS is available from State Street Global Advisors, Australia Services Limited (ABN 
16 108 671 441) (AFSL 274900), the Responsible Entity of the Funds or from the website www.spdr.com.au.

State Street Global Advisors, Australia, Limited (ABN 43 003 914 225) (AFSL 238276) is the investment manager of the SPDR S&P/ASX50 Fund, 
SPDR S&P/ASX200 Fund and SPDR S&P/ASX 200 Listed Property . A stockbroker wishing to apply for units must complete the application form 
accompanying the PDS. Application forms will not be processed until the statutory exposure period has expired. All funds have a minimum 
investment amount of $500,000 and units are only issued to stockbrokers acting on their own account. Other investors can acquire units 
on the stock exchange once they are quoted.

An investment does not guarantee a return.  Investments in the Funds are subject to a range of risks including investment risk which may involve 
possible delays in repayment and loss of income and principal invested and does not represent a deposit with or liability of any company in the 
State Street Corporation group of companies including State Street Global Advisors, Australia Services Limited, State Street Global Advisors, 
Australia, Limited and State Street Bank and Trust Company (ABN 70 062 819 630) (AFSL 239679). 

Index returns do not represent actual SPDRs performance and are for illustration purposes only.  Past performance is no guarantee of future 
results.  

S&P and ASX, as used in the term SPDRS 50, 200 & LPF are trademarks of Standard & Poor’s (“S&P”), a division of The McGraw-Hill Companies, 
Inc. (“McGraw-Hill”) and the Australian Stock Exchange (“ASX”), and have been licensed for use by SSgA. The “SPDR” trademark is used under 
licence from McGraw-Hill. SPDRS S&P/ASX 50, 200 & LPF Funds are not sponsored, endorsed, sold or promoted by McGraw-Hill, S&P or ASX, 
and neither McGraw-Hill, S&P nor ASX assume any liability in connection with the administration, marketing or trading of the funds. McGraw-Hill,

S&P and ASX make no representation regarding the advisability of investing in SPDRS S&P/ASX 50, 200 & LPF Funds.

Except where indicated, all information is as at date noted and the source of data is SSgA research.
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Biography

Graham Smith

Graham is a Vice President of State Street Global Advisors, 
Australia, Limited. He joined in July 2004 as a Manager in the 
Business Development team. Graham's responsibilities include 
developing new business opportunities for SSgA's exchange 
traded funds and fostering strong relationships with master 
trusts and wrap account providers. 

Prior to joining SSgA, Graham worked for a hedge fund for two 
years as Distribution Executive for Australian and New Zealand 
markets, focusing on sales to financial institutions and financial 
planners located in Australia and throughout Asia. Having 
previously worked for JP Morgan, Chase Manhattan and Ord 
Minnett, Graham has over thirteen years' experience in global 
financial markets across a wide range of product specialties, 
including managed funds, equities, fixed income, currency, 
futures, hedge funds and credit. 

Graham received a Bachelor of Business degree majoring in 
Accounting from Charles Sturt University and a Graduate 
Diploma from the Securities Institute of Australia. 


