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Premier Barnett, Minister Ferguson, Professor Cox, distinguished guests, ladies and 
gentlemen - welcome to the inaugural Australian Resources Conference and Trade 
Show. 
 
ASX and our major partners - the Financial Review Group, and the Western 
Australian and Australian Governments - are delighted to have your company for the 
next two days for an occasion that brings together all resources in one city and at 
one event.  
 
I thank our partners and the more than 700 delegates, exhibitors, speakers and 
investors, from at least five continents, plus the over 80 companies and other 
organisations, who have come together to give this Conference the best start for 
success. 
 
There could not have been a better time or place for such an event. 
 
Late last month the Government released the Australia in the Asian Century white 
paper.  It highlights the transformation of the Asian region – our region - into the 
world‟s economic powerhouse.   
 
The region will become home to most of the world‟s middle class – more than 3 
billion people by 2030 – and become the world‟s largest producer and consumer of 
goods and services. 
 
Australia must have a clear plan to grasp the economic opportunities that flow from 
this growth and to manage the challenges that will follow.  I know many of you have 
such a plan in place already. 
 
This Conference can play a part in helping to achieve those goals.  Particularly, as 
the white paper points out, “continued economic development in the region will drive 
demand for energy and mineral resources.” 
 
In other words, reports of the death of Australia‟s resources boom are greatly 
exaggerated.  That‟s not to deny, however, that the environment is changing nor can 
the industry afford to relax.  
 
This Conference is a timely opportunity for the industry and its investors to take stock 
and review strategies; to learn about new developments and markets; and to 
revitalise and refresh plans for the future. 
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Australian resources – metals and mining, oil and gas – will continue to underpin 
Australia‟s economic prosperity and to fuel the hunger of the Asian region - and other 
regions too - for growth.   
 
Much of that fuel – both literal and metaphoric - is sourced from here, Western 
Australia.  When it comes to resources, it is, as the state slogan boasts, “the real 
thing”. 
 
It is “real” for ASX and financial markets too.  Around 40% of all ASX-listed entities 
have a Perth home branch.  In this financial year so far, about 65% of IPOs have 
come from Western Australia.  The bulk of those companies and capital raisings are 
from the resources sector.  
 
Add Western Australia‟s favourable time zone and it‟s obvious that this is an ideal 
location from which to engage more closely with Asia.  This benefits both WA and the 
nation.  No wonder the Premier has chosen as the title for his upcoming address: 
„Way out West: Building a Bridge to Asia‟.  It is most apt. 
 
Western Australia and the resources industry will continue to make major 
contributions to Australia‟s role in the Asian century. 
 
ASX will continue to play its part too, to ensure that the Australian market remains 
globally competitive and attractive to companies and investors.  We are in a unique 
position to play a leadership role in promoting rules and policies that support 
Australia‟s financial markets.  And we are committed to building local infrastructure 
that is world-class.  
 
ASX is currently trialling an equity research scheme to improve the quality and 
availability of research on small to mid-cap companies; we‟ve announced a new on-
market bookbuild facility; and we‟ve introduced new listing rules that make it easier 
for small to medium-size companies to raise capital.  To date, 65% of all eligible 
resources companies who have lodged their 2012 notice of AGM have sought 
shareholder approval for these more flexible capital raising arrangements. 
 
ASX is also working to reduce the standard timetable for rights issues; and last 
Thursday we received regulatory approval to enhance the disclosure of reserves and 
resources in the mining and oil and gas industries to promote greater market 
transparency. 
 
Many of these initiatives will be of particular importance to resources companies, 
which comprise around 45% of all ASX-listed entities and represent about 32% of the 
market‟s total value. 
 
All of these initiatives benefit from the input and support of key market stakeholders, 
including the involvement of many individuals and organisations in this room.  That 
should not surprise.  The successful functioning of any market depends on the 
collegiate effort of many diverse participants.  It is in our mutual interest to work 
together. 
 
That, I am confident, is about to take place here.  Thank you for your attendance, and 
may your involvement at this very first Australian Resources Conference and Trade 
Show be invigorating and rewarding. 
 


