
 

3 Month Overnight Index Swap Futures are based on the OTC 3 month overnight index 
swap rate.  The contract allows users to hedge against fluctuations in the official cash 
rate, better manage their exposure and take advantage of outright and spread trading 
opportunities. 

Contract Expiry Dates 

The ASX 3 month OIS Futures are quarterly listed contracts with contract expiry occurring on the Thursday 
following the first Friday of the financial quarter month (March, June, September and December).  On the 
Last Trading Day the 3 month OIS Futures will close at 12pm.   

Cash Settlement Price Calculation 

The Cash Settlement Price will be determined using 3 month overnight index swap rates provided to ASX by 
the following 14 bank representatives active in the Australian overnight index swap market. 

ASX 3 Month OIS Futures Settlement Panel Representatives 

ANZ Investment Bank Credit Suisse AG  RBC Capital Markets 

Bank of America Merrill Lynch Deutsche Bank AG Royal Bank of Scotland 

BNP Paribas HSBC Bank TD Securities 

Citigroup JP Morgan Westpac Institutional Bank 

Commonwealth Bank of Australia National Australia Bank  

The settlement panel will be polled twice on the morning of the Last Trading Day, at 9.45am and 10.15am 
with each dealer providing receive / pay quotes for the 3 month overnight index swap rate.  ASX will conduct 
the poll using the Yieldbroker DEBTS platform. 

For each poll ASX will randomly select 10 receive and pay quote pairs.  Of these 10 quotes, the two highest 
and two lowest quotes will be eliminated. 

The Expiry Settlement Price will be the arithmetic mean of the non-discarded quotes from both poll periods. 

Settlement Price Publication 

ASX will publish the indicative session prices after each poll via ASX Trade24.  The Expiry Settlement Price 
will be published via ASX Trade24 and ASX Clear Futures platforms by no later than 3pm on the Last 
Trading Day.  An ASX 24 Notice will be published to the market detailing the representative bank names and 
quotes used to determine the Expiry Settlement Price. 

Disclaimer 

This information is indicative only. It is not investment advice and readers should seek their own professional advice in assessing the 
effect of the information in their circumstances. ASX Limited and its related corporations accept no responsibility for errors or 
omissions, including negligence, or for any damage loss or claim arising from reliance on the information. Futures and options trading 
involves the potential for both profits and losses and only licensed brokers and advisors can advise on this risk. 
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