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Disclaimer 

 This material contains information only. The information is for education purposes only and any 
advice should be sought from a professional adviser. If you are seeking advice (including a 
recommendation or opinion) about a financial product you should consult an Australian Financial 
Services Licensee. 

  
 To the extent permitted by law, no responsibility for any loss arising in any way (including by way 

of negligence) suffered by anyone acting or refraining from acting as a result of this material is 
accepted by ASX. This disclaimer extends to any private discussions or correspondence with the 
presenter of this information. 

  
 © 2012 ASX Limited ABN 98 008 624 691 



About ASX 

 The ASX Group of companies, includes the combined operations of ASX (formerly 
the Australian Stock Exchange) and ASX 24 (formerly SFE Corporation).  

 
 On 24 October 2011, the ASX Grain Futures & Options market was migrated from 

ASX (ASX Trade and ASX Clear) to ASX 24 (ASX Trade24 and ASX Clear(Futures)).  
 
 As a result of the migration, ASX Clear (Futures) is now the Clearing House 

responsible for managing deliveries against grain futures contracts and facilitating the 
subsequent settlement requirement. 

 
 ASX Grain Futures & Options trade on the ASX Trade24 platform in accordance with 

the respective Operating Rules of ASX 24 and ASX Clear (Futures). 
 
 This document provides an overview of the Delivery Procedures for Clients 

(both sellers and buyers) and Clearing Participants. All times listed are AEST / 
AEDT. 



www.asx.com.au/grainfutures 
 

http://www.asx.com.au/grainfutures


Delivery information 

http://www.asx.com.au/products/asx-grain-futures-and-options-delivery-information.htm


The Delivery Period 

http://www.asx.com.au/products/grain-maturity-calendar.htm


Ageing Process  

Lodgements must be aged at least 2 Business Days before the lodged grain 
can be tendered for delivery during the Delivery Period. 

If you intend to deliver you must transfer to the ASX Clear (Futures) account 
two business days before the Last Trading Day. As the Last Trading Day is the 
third Thursday of the delivery month, the last day for lodgement will be the 
preceding Tuesday, if this is a Business Day. 
 
The seller’s Clearing Participant can follow the status progression of their 
client lodgements via ASX systems and applicable reports, more information 
can be found here. 
 
Maturity Calendars 
If you would like an ASX Grain Futures and Options desktop maturity calendar 
(previous slide) please contact ASX complete with a forwarding address.  

http://www.asx.com.au/clearing/deliverable-futures-contracts.htm
mailto:grainfutures@asx.com.au?subject=ASX%20Grain%20Futures%20&%20Options%20Maturity%20Calendar%202011-2012


Delivery information 

http://www.asx.com.au/products/asx-grain-futures-and-options-delivery-information.htm


Delivery Procedures 

Delivery Procedures can be found via the following links. 

Clients: 
 
• Seller (PDF 57KB) 

• Buyer (PDF 48KB) 

 
Delivery Procedures for ASX Clear (Futures) Clearing Participants: 
 
• Procedures 
• Forms 

• Ending Position Confirmation form (PDF 33KB) 

• Tender Request form (PDF 33KB) 

• Withdrawal Advice form (PDF 33KB) 

http://www.asx.com.au/products/grain-delivery-process.htm
http://www.asx.com.au/documents/products/asx_grain_delivery_procedure_seller.pdf
http://www.asx.com.au/documents/products/asx_grain_delivery_procedure_buyer.pdf
http://www.asx.com.au/clearing/deliverable-futures-contracts.htm
http://www.asx.com.au/documents/clearing/ASX_24_GRAIN_Ending_Position_-_Australian_Securities_Exchange_-_ASX.pdf
http://www.asx.com.au/documents/clearing/ASX_24_GRAIN_Tender_Request_-_Australian_Securities_Exchange_-_ASX.pdf
http://www.asx.com.au/documents/clearing/ASX_24_GRAIN_Withdrawal_Advice-Australian_Securities_Exchange_-_ASX.pdf


Delivery Fee (PDF 84KB) 

* Incorporates Title Transfer (TT) fees as applied by Approved Bulk Handlers. ASX Clear (Futures) reserves the right to 
charge for TT fees associated with lodgements that do not eventuate in deliveries or are error lodgements. 

http://www.asx.com.au/documents/products/asx_24_grain_fees_2011_10_05_v1.pdf


Four Step Process 

1. Lodgement: grain is transferred into the ASX Clear (Futures) account with 
the Approved Bulk Handler. 

 

2. Tender: once initiated by the seller, random allocation and matching with 
buyer(s). 

 

3. Settlement: payment facilitated between buyer’s Clearing Participant and 
seller’s Clearing Participant. 

 

4. Withdrawal: grain stock redeemed and transferred from ASX Clear 
(Futures) account to nominated account for buyer. 

 



1. Lodgement 
1. Seller (client) transfers acceptable grain to ASX Clear (Futures) (ASXCF) 

account with the Approved Bulk Handler. 

2. ASXCF processes lodgement, checking it meets the contract specification 
and delivery requirements and locations . 

3. ASXCF will process lodgements received by 2pm that Business Day. 

4. ASXCF accepts lodgement and enters into Grain Stockholding Report. 

Seller 

http://www.sfe.com.au/content/clearing/operations/span/GrainHoldingsReport.pdf


Delivery information 



Stockholding Report (PDF 19KB) 

1. Lists all grain that has been lodged with ASX Clear (Futures). 

 

2. This grain may or may not actually go through to tender (delivery). 

 

3. The Stockholding Report (PDF 19KB)  highlights the grades, locations 
and port zones the market is possibly intending to deliver. 

 

4. The matching process is a random allocation. Buyers interested in a 
certain location may wish to pay a premium over the prevailing ASX 
market price to secure that parcel. This could be facilitated through 
your broker by performing an Exchange for Physical (EFP) trade. 

http://www.sfe.com.au/content/clearing/operations/span/GrainHoldingsReport.pdf
http://www.sfe.com.au/content/clearing/operations/span/GrainHoldingsReport.pdf
http://www.asx.com.au/products/exchange-for-physicals.htm


Stockholding Report 



Lodgement 
Approved Bulk 

Handler 
Title Transfer 

System 
ASX Clear (Futures) 

Account 
 

www.bulkalliance.com.au 
 

ASX Clear (Futures) 

 
www.cbh.com.au 

 
ASX Clear (Futures) 

 
www.graincorp.com.au 

Number: 40490 
Code: asx24 

Name: ASX Clear (Futures)  
 

www.grainflow.com.au 
 

ASX Clear (Futures) 

 
www.ezigrain.com.au 

 
ASX24 

http://www.bulkalliance.com.au/
http://www.bulkalliance.com.au/
http://www.cbh.com.au/
http://www.graincorp.com.au/
http://www.graincorp.com.au/
http://www.grainflow.com.au/
http://www.grainflow.com.au/
http://www.ezigrain.com.au/
http://www.ezigrain.com.au/


Lodgement: Contract Number 
1. The seller’s Clearing Participant issues the seller with a unique contract 

number which is used to identify the lodgement in the transfer process. 

2. The contract number must be entered on every Title Transfer 
submitted by the Seller. 

3. The contract number needs to identify both the Clearing Participant 
(mnemonic) and the applicable CP account.  For example, XYZ 123456 
represents a lodgement for CP XYZ Account 123456. 

4. The contract number is entered in the contract number field in the Title 
Transfer form.  



Lodgement  

Each lodgement must contain the equivalent of 20 tonnes shrunk or a 
multiple of 20 tonnes shrunk, and be of the: 

• one grade;  

• same season;  

• at the one location. 

Split tickets can be processed so long as the sum of the tickets meets these 
criteria. 

For example, a transfer of 80 tonnes must all be of the same grade, it cannot 
be 78 tonnes of H2 and 2 tonnes of APH2. 

 

Growers need to account for shrink if transferring to ASXCF from warehouse. 

For example, if shrink is 0.6%, the transferred tonnage required for 5 ASX 
contracts would be = 100 / 0.994 = 100.6 tonnes. 



Delivery information 

http://www.asx.com.au/products/asx-grain-futures-and-options-delivery-information.htm


Delivery Requirements & Locations 

http://www.asx.com.au/products/delivery-requirements-and-locations.htm


Delivery Requirements & Locations 



Acceptable locations guide 
Acceptable Delivery Locations Guide (XLS 1.28MB) 

http://www.asx.com.au/documents/products/asx_grain_locations_guide.xls


NSW Wheat (VW) 
The following conditions must be met to deliver NSW Wheat: 
  
• The location must be in New South Wales.  
 

• The location must be up-country and not at a port site.  
 

• The location must have rail out loading capability.   
 

• The delivered grain must be current season.  
 

• The delivered grain must meet or exceed minimum Grain Trade Australia (GTA) 
Wheat Standard CSG 104 (APW2) 10% protein. For example: APW1, H1, H2 
and APH2 are deliverable grades. Protein payment based on stack average 
information is capped at 11.4%. 
 

• The GTA Location Differential applied is either Newcastle or Port Kembla, 
whichever is the least cost. For southern NSW sites that have a Victorian Port 
as the Natural Terminal Port (NTP), the Port Kembla location differential applies. 

http://www.asx.com.au/products/nsw-wheat-delivery-requirements.htm


NSW Wheat Value Explanation 
Number of Contracts 37 One contract = 20 tonnes (740 tonnes) 

Value $129,241.00 =Gross Price * Tonnage 

GST $12,924.10 10% of value 

Total Value $142,165.10 GST Inclusive 

S&H Company GrainCorp Name of Accredited Bulk Handler 

Location Moree Silo name 

Protein 10.80 As per S&H Stack Average 

Shrinkage 0.6% As per S&H Agreement 

Futures Price $210.00 As settled on ASX on day of tender 

less Location Differential -$47.75 GTA Location Differential 

Up Country Delivered $162.25 = Futures Price – Location Differential 

add or subtract 
Protein Adjustment 

+$4.80 $0.60 premium or discount for every .1 above or 
below 10% (capped at 11.4%) 

plus Receival Fee +$6.55 As per S&H Agreement 

Up Country Price, 
Free in Store 

$173.60 = Up Country Delivered + Protein + Receival Fee 

Gross Shrunk Price, 
Free in Store 

$174.65 = Up Country FIS / 0.994 



WA Wheat (WK) 
The following conditions must be met to deliver WA Wheat: 
 
• The location must be in Western Australia and delivered within the Co-
operative Bulk Handling (CBH) network. 
 

• The delivered wheat must be current season. 
 

• The CBH Destination Sites at which transfer of virtual entitlement is possible 
are Kwinana and Metro Grain Centre (MGC). 
 

• The delivered milling wheat must meet or exceed minimum Grain Trade 
Australia (GTA) Wheat Standard CSG 104 (APW2) 10% protein. For 
example: APW2, APWN, H1, and H2 are deliverable grades. Protein payment 
capped at 11.4% based on the average quality data applicable for the 
Destination Sites Kwinana or MGC. 
 
• The GTA Location Differential applied, if applicable, is basis Kwinana.  

http://www.asx.com.au/products/wa-wheat-delivery-requirements.htm


WA Wheat Value Explanation 
Number of Contracts 50 One contract = 20 tonnes (1,000 tonnes) 

Value $244,720 =Gross Price * Tonnage 

GST $24,472 10% of value 

Total Value $269,192 GST Inclusive 

S&H Company CBH Name of Accredited Bulk Handler 

Location Kwinana 
Terminal 

Destination Site 

Protein 10.50 As per S&H Average Quality Data for the Destination Site 

Shrinkage 0.5% As per S&H Agreement 

Futures Price $230.00 As settled on ASX on day of tender 

less Location Differential -$0.00 GTA Location Differential 

Up Country Delivered $230.00 = Futures Price – Location Differential 

add or subtract 
Protein Adjustment 

+$3.00 $0.60 premium or discount for every .1 above or below 
10% (capped at 11.4%) 

plus Receival Fee +$10.50 As per S&H Agreement (based on Tier 1 Site rate) 

Up Country Price, 
Free in Store 

$243.50 = Up Country Delivered + Protein + Receival Fee 

Gross Shrunk Price, 
Free in Store 

$244.72 = Up Country FIS / 0.995 



Eastern Australia Feed Barley (UB) 
The following conditions must be met to deliver Eastern Australia Feed Barley: 
 
• The location must be in New South Wales or Victoria.  
 

• The location must be up-country and not at a port site.  
 

• The location may have either road or rail out loading capability.   
 

• The delivered grain must be of Australian origin, meet minimum GTA 
standard (F1) and be free of any regulatory control that is applied on either a 
State basis or determined by crop year. For example: F1, Malt 1 & Malt 2 are 
deliverable grades. Malt 3 is not acceptable. Feed Barley receival fee applied.   
 

• The delivered grain may be old or current season. Receival fee and shrink 
applied by applicable season. 
 
• The GTA Location Differential applied is either Newcastle, Port Kembla, 
Geelong or Portland, whichever is the least cost.  

http://www.asx.com.au/products/eastern-australian-feed-barley-delivery-requirements.htm


EA Feed Barley Value Explanation 

Number of Contracts 50 One contract = 20 tonnes (1,000 tonnes) 

Value $142,010.00 =Gross Price * Tonnage 

GST $14,201.00 10% of value 

Total Value $156,211.00 GST Inclusive 

S&H Company GrainCorp Name of Accredited Bulk Handler 

Location Murrayville Silo name 

Shrinkage 0.5% As per S&H Agreement for applicable season 

Futures Price $185.00 As settled on ASX on day of tender 

less Location Differential -$51.25 GTA Location Differential 
(in this example, although Port Adelaide and Melbourne  may be cheaper, Geelong is 
the cheapest applicable rate that meets the Contract Specification) 

Up Country Delivered $133.75 = Futures Price – Location Differential 

plus Receival Fee +$7.55 As per S&H Agreement for applicable season 

Up Country Price, 
Free in Store 

$141.30 = Up Country Delivered + Receival Fee 

Gross Shrunk Price, 
Free in Store 

$142.01 = Up Country FIS / 0.995 



Australian Sorghum (US) 
The following conditions must be met to deliver Australian Sorghum: 
 
• The location must be in Queensland or New South Wales. 
  
• The location must be up-country and not at a port site. 
  
• The location must have rail out loading capability.   
 
• The grain must be of Australian origin, meet minimum GTA standard 
(SOR) and be free of any regulatory control that is applied on either a State 
basis or determined by crop year.   
 
• The delivered grain may be old or current season. Receival fee and 
shrink applied by applicable season. 
  
• The GTA Location Differential applied is either Brisbane or Newcastle, 
whichever is the least cost.  

http://www.asx.com.au/products/grain-delivery-requirements-australian-sorghum.htm


Australian Sorghum Value Explanation 

Number of Contracts 200 One contract = 20 tonnes (4,000 tonnes) 

Value $669,960.00 =Gross Price * Tonnage 

GST $66,996.00 10% of value 

Total Value $736,956.00 GST Inclusive 

S&H Company AWB 
GrainFlow 

Name of Accredited Bulk Handler 

Location Jondaryon Silo name 

Shrinkage 0.5% As per S&H Agreement for applicable season 

Futures Price $180.00 As settled on ASX on day of tender 

less Location Differential -$20.75 GTA Location Differential 

Up Country Delivered $159.25 = Futures Price – Location Differential 

plus Receival Fee +$7.40 As per S&H Agreement for applicable season 

Up Country Price, 
Free in Store 

$166.65 = Up Country Delivered + Receival Fee 

Gross Shrunk Price, 
Free in Store 

$167.49 = Up Country FIS / 0.995 



Eastern Australia Canola (VC) 
The following conditions must be met to deliver Australian Canola: 
 
• The location must be in New South Wales, Victoria or South Australia. 
 
• The location must be up-country and not at a port site.*   
 

• The location may have either road or rail out loading capability.  
 

• The delivered oilseed must be current season.  
 
• The oilseed must be of Australian origin, meet minimum Australian Oilseeds 
Federation (AOF) Trading Standard (CS01) and be free of any regulatory control 
that is applied on either a State basis or determined by crop year. **  
 

• The GTA Location Differential applied is either Newcastle, Port Kembla, Geelong, 
Portland or Port Adelaide, whichever is the least cost.***  
 
* Ardrossan (SA) is an acceptable delivery location. 
** Oil payment and Admixture adjustment based on stack average information. 
*** For GM Canola (CANG) delivered in Victoria, due to the South Australian moratorium on GM Canola, 
the cheapest GTA Location Differential for either Geelong or Portland will be applied. 

http://www.asx.com.au/products/eastern-australia-canola-delivery-requirements.htm


EA Canola Value Explanation 
Number of Contracts 20 One contract = 20 tonnes (400 tonnes) 

Value $151,876.00 =Gross Price * Tonnage 

GST $15,004.24 10% of value 

Total Value $165,046.64 GST Inclusive 

S&H Company GrainCorp Name of Accredited Bulk Handler 

Location Birchip Silo name 

Admixture 1.70% As per S&H Stack Average 

Oil Content 41.50% As per S&H Stack Average 

Shrinkage 0.5% As per S&H Agreement 

Futures Price $400.00 As settled on ASX on day of tender 

less Location Differential -$22.00 GTA Location Differential 

Up Country Delivered $378.00 = Futures Price – Location Differential 

Up Country Delivered Shrunk $379.90 = Up Country Price Delivered / 0.995 

less 
Admix Deduction 

-$6.46 Admixture expressed in dollar terms 
(on Up Country Delivered Shrunk) 

Clean Seed Price $373.44 = Up Country Delivered – Admix Value 

Add or subtract Oil Adjustment -$2.80 AOF Standards 1.5% premium or discount for every 1% 
above or below 42% 

plus Receival Fee +$9.05 S&H Receival Fee adjusted for shrink 

Gross Shrunk Price, 
Free in Store 

$379.69 = Clean Seed Price +/- Oil + Receival Fee 



2. Tender 

1. Once the grain has been accepted by ASX and has aged two 
Business Days, it is deemed to be of “tenderable status” and can 
be delivered at anytime during the Delivery Period. 

2. The seller instructs their Clearing Participant to tender (deliver) the 
lodged grain against an open short position. 

3. The seller’s Clearing Participant fills in and submits the Tender 
Request form (PDF 33KB) to ASXCF. 

4. Submission deadline: 12pm or 3pm on Last Trading Day 

5. ASXCF processes Tender Request form and matches seller with 
buyer from 5pm. 

http://www.asx.com.au/documents/clearing/ASX_24_GRAIN_Tender_Request_-_Australian_Securities_Exchange_-_ASX.pdf
http://www.asx.com.au/documents/clearing/ASX_24_GRAIN_Tender_Request_-_Australian_Securities_Exchange_-_ASX.pdf


Clearing Participant Delivery Reporting 

Each day of the Delivery Period, ASX Clear (Futures) Clearing Participants 
with Open Positions (both short and long) in the deliverable month at the close 
of trading must submit an Ending Position Confirmation form (PDF 33KB). 

This form is used to identify and segregate long positions at client level 
ensuring any Tender is allocated neatly by client. 

 

Submission deadline: 5pm or 1pm on Last Trading Day 

 

http://www.asx.com.au/documents/clearing/ASX_24_GRAIN_Ending_Position_-_Australian_Securities_Exchange_-_ASX.pdf


Tender Process 

Seller’s 
Clearing 

Participant 

Buyer’s 
Clearing 

Participant 

Seller ASX Clear 
(Futures) 

Buyer 



3. Settlement  

Seller’s 
Clearing 

Participant 

Buyer’s 
Clearing 

Participant 

Seller ASX Clear 
(Futures) 

Buyer 

1. ASXCF matches seller to buyer from 5pm each day during Delivery Period. 

2. ASXCF notifies Clearing Participants for the seller and the buyer with Tender 
Advice. 

3. Clearing Participants settle in line with established procedures, the Business 
Day following Tender. 

http://www.asx.com.au/clearing/deliverable-futures-contracts.htm


4. Stock Withdrawal Process 
1. Following instruction from the client, the Buyer’s Clearing Participant 

submits Withdrawal Advice form (PDF 33KB) to ASXCF. 

2. Submission deadline: 2pm 

3. ASXCF transfers the grain holding being withdrawn to the Buyer’s 
nominated account within 24 hours of the applicable submission deadline. 

Buyer’s Clearing 
Participant 

Buyer’s 
Account 

Buyer ASX Clear (Futures) 

http://www.asx.com.au/documents/clearing/ASX_24_GRAIN_Withdrawal_Advice-Australian_Securities_Exchange_-_ASX.pdf


Further information 
ASX Clear (Futures) Clearing Participants seeking further clarification on 
 ASX systems, reports, procedures or forms can contact ASX Clearing and 

Settlement Operations on: 
 
Phone: +61 2 8298 8479    
Fax: +61 2 9256 0456 
Email: asxclearfutures@asx.com.au 
 
General market information is available at: www.asx.com.au/grainfutures 

    
General market enquiries should be directed to: 
 
Dougal Hunter 
Manager, Agricultural Derivatives 
Phone: +61 2 9227 0197 
Email: grainfutures@asx.com.au 

mailto:asxclearfutures@asx.com.au
http://www.asx.com.au/grainfutures
mailto:grainfutures@asx.com.au
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