
ASX Grain Futures 
Transparent pricing – Milling Wheat 

 

Tender Advice Example 
 

Date dd/mm/yy 

Product Australian Milling Wheat (‘Contract Month’) 
   

DETAILS VALUE EXPLANATION 

Number of contracts 37 One contract = 20 tonnes (740 tonnes) 

Value $150,042.40 = Gross Price * Tonnage 

GST $15,004.24 10% of value 

Total value $165,046.64 GST inclusive 

S&H Company GrainCorp Name of accredited bulk handler 

Location Moree Silo name 

Protein 10.76 As per S&H stack average 

Shrinkage 0.5% Determined by S&H company 

Futures Track Price $213.00 As traded and quoted on ASX 

less Location Differential - $22.01 NACMA Location Differential1

Up Country Price Delivered $190.99 = Futures Price – Location Differential 

add or subtract Protein Adjustment + $4.56 $0.60 premium or discount for every .1 above or below 10%2

plus Receival Fee + $6.20 As per S&H Receival Fee3

Up Country Price, Free In Store $201.75 = Up Country Delivered + Receival Fee 

Gross Shrunk Price, Free in Store $202.76 = Up Country FIS / 0.995 
 
Disclaimer: Information provided is for educational purposes and does not constitute financial product advice. You should obtain independent 
advice from an Australian financial services licensee before making any financial decisions. Although ASX Limited ABN 98 008 624 691 
and its related bodies corporate (‘ASX’) has made every effort to ensure the accuracy of the information as at the date of publication, ASX 
does not give any warranty or representation as to the accuracy, reliability or completeness of the information. To the extent permitted by 
law, ASX and its employees, officers and contractors shall not be liable for any loss or damage arising in any way (including by way of 
negligence) from or in connection with any information provided or omitted or from any one acting or refraining to act in reliance on this 
information. 

 
© Copyright 2009 ASX Limited ABN 98 008 624 691. All rights reserved 2009. 
 
Information line: 131 279   www.asx.com.au 
 
For these products the market is operated by ASX Limited ACN 008 624 691 

                                                      
1 NACMA Location Differentials updated November every year. This is an example differential only and may not be representative of the 
prevailing rate 
2 Max Protein payable to 11.4% 
3 S&H Companies review fees annually. This is an example receival fee only and may differ from the prevailing rate.  


