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Using this Guide

• This document outlines the delivery procedures for the ASX 24 
Greasy Wool (21 Micron) Futures contract for Buyers looking to take 
delivery.

• Key subjects covered include
– Delivery Documentation
– The Delivery Period
– Warehouse Storage Costs – who pays and when
– The Delivery Cycle
– Change of Ownership Notification
– AWTA Certificate Ownership Notification
– Warehouse Receipt
– Deliverable Stock
– Re-tender and Settlement
– ASX and AWTA Contact Details



Delivery Documentation
• Delivery against ASX 24 Greasy Wool is a random process.

• Delivery against a Greasy Wool Contract must be with wool stored at an ASX Approved 
Warehouse. The Seller is the one who decides what is lodged as Deliverable Stock, 
what is tendered (delivered) and when.

• As such, other than preparing the account balance to ensure timely settlement, the 
Buyer has limited responsibilities pre delivery.

• Post delivery, the Buyer is responsible for a number of processes, which are 
explained in this Delivery Guide.

• There are three sets of documents that are transferred to the buyer as part of the 
Delivery process. They are;

– AWTA Test Certificates (original),
– AWEX Appraisal Certificates (original), and
– Warehouse Receipts (issued by the Approved Warehouse once the above 

documents are sighted).

Detailed explanations of the documents can be accessed by clicking on the links.

http://www.asx.com.au/products/futures/wool/delivery_information/approved_warehouses.htm
http://www.asx.com.au/products/futures/wool/delivery_information/approved_warehouses.htm
http://www.asx.com.au/products/pdf/gw_del_doc_awta_test_certificates.pdf
http://www.asx.com.au/products/pdf/gw_del_doc_awex_appraisal_certificate.pdf
http://www.asx.com.au/products/pdf/gw_del_doc_warehouse_receipt.pdf


The Delivery Period

• Greasy Wool Futures contracts expire on the third Thursday of the 
contract month at 12pm.

• The delivery period for the contract commences on the Friday prior 
to the third Thursday of the contract month. If that Friday does not 
fall on a business day, the delivery period will commence on the 
business day immediately preceding that Friday.

• Trading in the contract continues each day during the delivery 
period. Sellers can decide to tender (deliver) against a sold contract 
on any day during this period.

• ASX randomly assigns tendered short (sold) positions to any open 
long (bought) positions once tender documentation is received from 
the Seller’s Clearing Participant. This can happen at anytime once 
the Delivery Period commences.



Warehouse Storage Costs

• In accordance with standard industry practice, the wool owner (evidenced 
by possession of the Warehouse Receipt) and the Approved Warehouse 
will be responsible for negotiating storage fees for the wool before and after 
delivery has occurred.

• The Seller before the start of the delivery period will be responsible for 
storage costs up to and including, the last day in the delivery period.

• The Buyer of the wool will be responsible for storage costs from the 
day after the last delivery day onwards.

Change of Ownership Notification

– The Buyer’s Clearing Participant will inform the Approved Warehouse storing the 
delivered wool of the change in ownership for the purposes of invoicing 
warehousing costs.



The Delivery Cycle
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Change of Ownership Notification

• As part of the delivery process, there are two entities that need to be informed of the 
change of ownership following the delivery period.

1. Wool Warehouse – Wool Ownership
– The Approved Warehouse storing the delivered wool is informed by the Buyer’s 

Clearing Participant of the change in ownership for the purposes of invoicing 
warehousing costs.

2. AWTA – Combined Certificate Ownership
– If required, it is the Buyer’s responsibility to notify AWTA of a change in 

ownership of Combined Certificates following the delivery period.
– Exporters looking to break up a Combined Certificate will need to notify AWTA 

of the change in ownership.
– AWTA needs to know;

• The name of the new owner
• The IWTO Combined Certificate Numbers
• The Wool Base %



AWTA Certificate Ownership

• It is important to note that although the Combination Certificate does not 
show the owner of the wool or the locations of the individual lots, there is an 
ownership record with AWTA.

• When a combined certificate is produced - the owner who has requested 
the combined certificate also becomes the owner of the individual test 
certificates on AWTA records.

• If a buyer takes delivery through the ASX futures market and receives a 
combined certificate as part of the deliverable parcel, the buyer may need to 
inform AWTA of the change of ownership of the combined certificate. 



AWTA Ownership Notification

• Download the above form. 
• AWTA contact information is listed on the second last slide.

http://www.asx.com.au/products/pdf/gw_del_doc_awta_ownership_notification.pdf


Certificate Number and Wool Base %



Warehouse Receipt

Negotiable Instrument

• The Warehouse Receipt is a negotiable instrument that is required to make delivery against ASX Wool Futures. It 
details, the location of the Approved Warehouse and the particulars of the wool being delivered. 

• As the Warehouse Receipt is a negotiable instrument. It can therefore be freely traded outside the exchange.

Endorsement

• The owner of the wool is identified through the endorsement process on the back of the receipt.

• Ownership must be therefore be noted by endorsing the back of the receipt.

• The Warehouse Receipt document guide explains the endorsement process in detail.

Out turn

• Before the wool can be out turned to the wool owner, the Warehouse Receipt must be endorsed and the 
original must be physically presented to the Approved Warehouse.

• Upon presentation of the endorsed original Warehouse Receipt, the Approved Warehouse should be able to make 
available out turn of the physical wool within 48 hours.

• The buyer is given title to the wool and is then able to either, on presentation of the correctly endorsed Warehouse 
Receipt, collect their wool from the warehouse or leave in safe-keeping with ASX Clear (Futures) to possibly re- 
deliver the wool against a sold futures position.



Off Market Transfers

• Should you wish to sell your futures parcel of wool privately rather than 
deliver against a futures position, you must endorse the Warehouse Receipt 
to the buyer.

• The Warehouse will need to be informed of the change in ownership for 
storage invoicing.

• Post delivery, if the wool still resides with ASX Clear (Futures) (ASXCF) as 
part of Deliverable Stock, your Clearing Participant (CP) will need to lodge 
your Safety Accommodation Receipt (SAR) with ASXCF requesting the 
release of your documentation. The  Warehouse Receipt will be endorsed to 
your CP who will endorse it over to you, so that you can then endorse it 
over to the buyer.

• If the new buyer wishes to leave the wool as Deliverable Stock, they must 
endorse the Warehouse Receipt to their CP for re-submission to ASXCF.



Deliverable Stock

• The Delivery Guide for Sellers explains how to lodge wool in Deliverable 
Stock with ASX Clear (Futures) (ASXCF).

• Wool is admitted to Deliverable Stock once ASXCF has established all 
documentation is correct. 

• ASXCF provides a Safe Accommodation Receipt (SAR) in lieu of the 
appropriate documentation. The SAR is used to reduce the movement of 
large amounts of documentation. 

• Although your wool documentation may be lodged with ASXCF, you are not 
committed to deliver against a futures position. In fact, you do not even 
need to have a futures positions in order to lodge your documentation. You 
may request the return of your documentation by re-submitting the SAR if 
you do not go to delivery. ASXCF will endorse the wool documentation back 
over to your Clearing Participant (CP) who will then be able to physically 
collect it.



Re-tender

• If you have taken delivery and decide to re-tender against an open short 
position, you must inform your Clearing Participant (CP) who will then 
forward the SAR (or all relevant tender documentation) to ASX Clear 
(Futures) (ASXCF). The SAR is the only document that needs to be 
tendered as it is representative of all the appropriate underlying 
documentation that is already held at ASXCF.

• Any positions remaining open after trading ceases on the last day of trading 
will go to delivery and your CP must lodge all original documentation with 
ASXCF.

Deadlines for receipt of your documentation by ASX Clear (Futures) are;

• During the Delivery Period 12.30 p.m.
• Last Day of Trading 3.00 p.m.



Settlement

• The day after delivery, your Clearing Participant (CP) will receive a 
Buyer’s Advice document detailing the price paid for your wool.

• The sum paid will be the futures settlement price on the delivery day 
adjusted according to the premiums or discounts multiplied by the 
clean weight of your wool.

• Your margin account is debited/credited with the profits/losses made 
on the futures market since you first bought your futures contract.



Further Information

www.asx.com.au/woolfutures

woolfutures@asx.com.au

Dougal Hunter
Manager
Agricultural Derivatives
ASX Limited

Office: +61 2 9227 0197

AWTA Contacts

NSW / QLD
Sydney Office
Contact: Jenny Marlin
Ph: +61 2 9892 7023

VIC / SA / TAS
Melbourne Laboratory
Contact: Lisa Petrovic
Ph: + 61 3 9371 2100
Contact: John Billing (Data Processing Manager)

Ph: + 61 3 9371 2134

WA
Fremantle Laboratory
Contact: Dino Raffaele
Ph: +61 8 9418 5333

Contract 
Specifications

Delivery 
Information

http://www.asx.com.au/woolfutures
mailto:woolfutures@asx.com.au
http://www.awta.com.au/en/Home/Contacting_AWTA/
mailto:lab.syd@awta.com.au?subject=Combined%20Certificate:%20Change%20of%20Ownership%20Notification
mailto:lab.mel@awta.com.au?subject=Combined%20Certificate:%20Change%20of%20Ownership%20Notification
mailto:lab.fre@awta.com.au?subject=Combined%20Certificate:%20Change%20of%20Ownership%20Notification
http://www.asx.com.au/products/futures/wool/contract_specifications/index.htm
http://www.asx.com.au/products/futures/wool/delivery_information/index.htm


Disclaimer

This material contains information only. The information is for education purposes 
only and any advice should be sought from a professional adviser. If you are seeking 
advice (including a recommendation or opinion) about a financial product you should 
consult an Australian Financial Services Licensee.

To the extent permitted by law, no responsibility for any loss arising in any way 
(including by way of negligence) suffered by anyone acting or refraining from acting 
as a result of this material is accepted by ASX. This disclaimer extends to any private 
discussions or correspondence with the presenter of this information.

This document is a guide only. If any discrepancy exists between the document and 
the Operating Rules for ASX 24 and ASX Clear (Futures), the Operating Rules 
prevail.

© 2010 ASX Limited ABN 98 008 624 691
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