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Update No   06/02 

 

COMPANIES UPDATE 
 

EXPOSURE DRAFT – PROPOSED SCH BUSINESS RULE AMENDMENTS 

 

ASX has released an Exposure Draft of proposed SCH Business Rule amendments. 
The document and an invitation to comment on the same is located on the ASX 
website www.asx.com.au under the icon “What’s new”. 

The Exposure Document is divided into two parts and is designed to: 

Part 1:  

• Reduce the period a Broker can hold securities in a Settlement Holding. 

• Allow ASTC to make public management letters relating to CHESS Users. 

• Require NBPs admitted as an Exchange to provide information regarding 
the status of Issuers whose securities are CHESS Approved. 

• Improve Rule book comprehension and better reflect Listing Rule 
amendments. 

Part 2: 

• Ensure registry operations are reviewed by an independent company 
auditor every 12 months and ensure a report is provided to ASTC in relation 
to that review. 

• Record Issuer breaches in the disciplinary register and to make Issuers 
subject to disciplinary action by way of fine consistent with other CHESS 
Users. 

• Require Issuers and their registry agents to enter written agreements 
addressing certain minimum terms. 

• Address the settlement of shares of an Issuer subject to external 
administration. 

ASX welcomes submissions on the proposed amendments, which should be 
received by no later than 30 September 2002. 

Companies Bulletin 

Australian Stock Exchange Limited 
ABN 98 008 624 691 
Exchange Centre 
Issuers & Market Integrity 
Level 6, 20 Bridge Street 
Sydney NSW 2000 
 
PO Box H224 
Australia Square 
NSW 1215 
 
Telephone 61 2  9227 0444 
Facsimile  61 2  9227 0428 
Internet http://www.asx.com.au 
DX 10427 Stock Exchange Sydney 
 
 

Telephone 1300 300 279 

ASX Customer Service  

ASX contact 

Reading List 

Key topics 
1. Proposed SCH Business Rule 

Amendments. 
  

Date: 12 September 2002 

 
1. Chief Executive Officers 
2. Chief Financial Officers 
3. Company Secretaries 
4. Legal Counsel  
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