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1 Overview 

ASX Trade24 is the ASX’s proprietary trading platform that supports ASX 24 markets and products.  ASX 
Trade24 operates on a 24/6 basis, offering debt, equity index and commodity products and a full suite of 
trading/order management functionalities. 
 
The ASX Trade24 Administrator’s Guide provides Participant administrators with information on the full 
suite of ASX Trade24 non-trading functionalities and access methodology. 
 
The ASX Trade24 Developer’s Guide – FIX Specification contains the relevant technical details which 
allow third party applications to connect and interact with ASX Trade24. 
 
The ASX Trade24 Developer’s Guide – Markets & Functionalities provides information on the 
functionality and behaviour of ASX Trade24. 
 
Developers should utilise these documents in tandem during the design, validation and implementation 
stages of Application Program Interface (API) deployment.   
 
 
 
1.1 Support 
The ASX Market Access team operates a “service desk” style support centre for the customers of the 
ASX.  ASX Market Access provides support coverage during business hours of 08:00 to 18:00 (AEST) 
with after hours support and escalation via the ASX Trading Operations and Markets team.  
 
Any questions in relation to ASX Trade24 should be directed to ASX Market Access: 
 
Email:  MarketAccess@asx.com.au 
Tel (Dom): 1800 663 053   
Tel (Int): 61 2 9227 0372 
 
 
   

mailto:MarketAccess@asx.com.au
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2 ASX Trade24 - Market Behaviour 

2.1 Trading Day Cycle 
 
ASX Trade24 operates the SFE, NZFOE and CFD markets on a 24/6 basis, with the first product pre-
opening at 6:20:001 Monday morning and last product close at 8:00:002 Saturday morning.  
 
A typical Trading Day Cycle consists of two trading sessions (Night and Day) forming a single Trading 
Day.  The Night Session always precedes the Day Session such that the Night Session for the Friday 
Trading Day starts Thursday afternoon. 
 
Using the following days of the week as an example: 
 
THURSDAY 
 
The Friday Trading day for the SFE Market starts at 16:58:002 Thursday Night (IR pre-open) and will end 
at 16:30:00 on Friday afternoon.  
 
Thursday from 16:58:00 
 
Pre-Opening Phase - A period of ten (10) minutes prior to the Open in respect of a particular Futures 
Contract or Option Contract during which bids and offers may be entered into the system. Trades are 
executed at a common price on the Open. 
 
Thursday from 17:07:30  
 
Levelling Phase - The final thirty (30) seconds of the Pre-Opening Phase during which a common 
opening price is determined. 
 
Thursday from 17:08:00 
 
Open - The commencement of Open Trading in a particular Futures Contract or Option Contract. 
 
FRIDAY 
 
Friday 7:00:00 AM     
 
Pre-Price Discovery - Night Session Closes and appropriate orders are purged in preparation for the 
Price Discovery phase. 
 
Friday from 8:20:00 AM     
 
Price Discovery Phase - A second Pre-Opening Phase. 
 
Friday from 8:29:30 AM     
 
Levelling Phase - The final thirty (30) seconds of the Pre-Opening Phase when a common opening price 
is determined. 
 
Friday from 8:30:00 AM     
 
Open - The commencement of Open Trading in a particular Futures Contract or Option Contract. 
 

                                                           
1 All times are in Australian Eastern Standard Time (AEST) 
2 Depending on daylight saving. 
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Friday 4:30:00 PM     
 
Close - The completion of trading in ASX Trade24. Trading Date in a particular Futures Contract or 
Option Contract, or such other time as is designated by the Board. 
 
Friday from 4:30:00 PM     
 
Start of the Settlement Period:  +/- 5 - 15 minutes  
 
Friday from 4:42:30 PM     
 
End Lock - Appropriate orders are purged in preparation for the new trading date. 
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2.2 Supported Order Types 
 
ASX Trade24 supports the following order types (values as per tag 40 of the FIX Spec).  Please review 
the order type behaviour described below in conjunction with the Purge/Retain functionality prior to 
implementation.   
 
2.2.1 Execution Order Types 

 
1 = Limit (LIM) – LIM is a single session order (expires after one session).  During Open phase, bid 
prices cannot be entered above the best ask price and vice versa.  Backwardation is possible during the 
Pre-Open/Price Discovery phase where an open price is being determined. 
 
2 = Timed Order (TIM) – TIM is a LIM order which expires at a designated expiry time or by the Close of 
the contract.   
 
3 = Fill or Kill (FOK) – FOK is a LIM order with a life of twenty seconds.  Partial fill of a FOK order is 
possible with any remaining quantity cancelled at expiry 
 
8 = Good Till Cancel (GTC) - GTC is a multi-session LIM order which expires with contract expiry.  
 
10 = Market Limit Order (MLM) – MLM is a single session order that allows order entry up to the 
allowed Market Depth of each contract (see Appendix 3.1).  MLM is not valid during the Pre-opening 
phase and inter-spread contracts. 
 
2.2.2 Memo Order Types 

 
4 = Market (MKT) 
 
5 = Market If Touched (MIT) 
 
6 = Stop Order (STP)  
 
7 = Stop Limit (STM)  
 
9 = Discretionary (DSC)  
 
Memo order types behave like LIM orders and are used as identifiers only. 
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2.3 Purge/Retain Functionality 
 
ASX Trade24 requires each order to be tagged as Purge (P) or Retain (R) via tag 18 of the new order 
message.  The Order Purge functionality allows Participants to determine the behavior of working orders 
during technical disruptions to trading access and GTC orders over the weekend system maintenance 
period.   
 
A technical disruption to trading access is defined as a loss of connectivity between ASX Trade24 and 
the ASX 24 Gateway.   
 
Possible scenarios include: 
 
• ASX 24 Gateway failure (software/hardware) 
• Communication circuit/equipment failure between ASX Trade24 and the ASX 24 Gateway 
• ASX Trade24 host outage 
 
The Order Purge functionality will not be triggered by disruptions to connectivity between the ASX 24 
Gateway and the Participant application. 
 
In the event of a technical disruption, all working orders set to Purge will be cancelled by ASX Trade24 
host and all working orders set to Retain will remain working in the respective markets.  
Participants/developers need to understand and implement the Purge/Retain functionality based on how 
they wish their orders to be managed in the event of a technical disruption. 
 
As per the behaviour of this functionality, GTC orders set to Retain will expire upon contract expiry, 
execution or cancellation, whereas those set to Purge will be cancelled over the weekend system 
maintenance period.   



ASX Limited              ASX Trade24 Developer’s Guide - Markets & Functionalities 
 

ASX Market Access                                                                                                                                                            8 
 

 
2.4 Custom Market 
 
The custom market allows traders to enter strategy orders of up to six legs with any combination of 
futures and options contracts.  The custom market facilitates the entry of complex options and futures 
strategies (i.e. straddles, strangles, call/put spreads, strips, butterflies etc). 
 
2.4.1 Custom Market Matching Algorithm 
 
1. ASX Trade24 will firstly attempt to match a custom order against existing custom orders. 
2. If the order is unable to trade in the custom market or is partially filled, the system will attempt to 

trade the order (or partial order) in the outright market(s) as a Fill or Kill (FOK) order, maintaining the 
correct ratio assignment.  If the remainder order cannot be fully filled immediately, it will be retained 
as a standing order in the custom market. 

3. Every time an order in the custom market is hit, the system will attempt to trade the remaining 
volume in the outright market as a FOK order.  Partially filled orders will again be retained in the 
custom market 

4. A custom order can only be matched against another custom order if the volume ratio and prices of 
each of the legs are the same. 

 
2.4.2 Custom Market Orders – General Rules 

 
• As per normal order entry, custom market orders can be set to retain or purge, tagged or non-tagged, 

shared or non-shared 
• Custom market orders can NOT be entered during Pre-Open or Price Discovery 
• Custom market orders do NOT support the following order types; GTC, MLM or Sweep 
• Custom market orders that mirror existing futures/option/spread market listed on ASX Trade24 (i.e. 

XT-YT Inter-Commodity spread) should not be entered 
• Custom market orders can have a maximum of six legs 
• The volume ratio for the separate strategy legs must be set to the lowest common denominator (see 

example below) 
•  
2.4.3 Custom Market - Trading Procedures     

 
Creating a new Custom Market strategy: 
 
• Request the exact strategy by sending a Custom Market RFQ (CRFQ) via User Text before entering 

the order, regardless of whether the order has been lodged.   
• Enter the custom market order and ensure that the volume ratio is at the lowest common 

denominator.  The maximum volume ratio is 50 except when the order is a ratio strategy and the 
smaller leg must be equal to or less than 50. 

 
Joining an established Custom Market strategy: 
 
• Does not require CRFQ message. 
• Those first to join, improve or create the opposite side of a Custom Market must maintain the leg(s) 

with the lowest delta. 
 
Procedure when joining an established two-way Custom Market strategy: 
 
• Does not require CRFQ message. 
• As the fixed leg/legs are already established, improvements to the market should be made to the 

variable leg. 
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Changes to BASIS, DELTA or CONSTANT LEG: 
 
• Same as creating a new strategy. 
• The strategy must be requested via the message function stating the exact changes. 
• For an altered strategy to trade, it must represent an improvement to the original strategy. 
• Altered Custom Market strategies that result in an identical strategy with an identical total premium 

will be disallowed as they represent queue jumping. 
• Rules regarding the creation of the fixed and variable legs remain the same. 
 
For more information, please refer to ASX 24 Operating rules:  
 
http://www.asx.com.au/compliance/rules_guidance/asx_24_operating_rules.htm 
 
2.4.4 Volume Ratios in the Custom Market 

 
A custom market order must have the ratios for each of its legs set to the lowest common denominator.   
 
Example: 
 
Attempts to enter the following order in the custom market: 
 
Volume: 5 lots 
 
Leg 1:  IRM1  Volume Ratio: 4 Price: At market 
Leg 2:  IRU1 Volume Ratio: 6 Price: At market 
Leg 3:  IRZ1  Volume Ratio: 8 Price: At market 
 
will be rejected  
 
The correct volume / ratio convention are as follow: 
 
Volume: 10 lots 
 
Leg 1:  IRM1  Volume Ratio: 2 Price: At market 
Leg 2:  IRU1 Volume Ratio: 3 Price: At market 
Leg 3:  IRZ1  Volume Ratio: 4 Price: At market 
 
The following fills are generated when this order trade: 
 
Leg 1:  IRM1  20 (2 x 10) 
Leg 2:  IRU1 30 (3 x 10) 
Leg 3:  IRZ1  40 (4 x 10) 
 

http://www.asx.com.au/compliance/rules_guidance/asx_24_operating_rules.htm
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2.4.5 CRFQ Example     

CRFQ message conventions allow users to extract custom order information based on the below 
standardised format:   
• Messages are alphabetical including expiry month 
• Call information precede Put information 
• Option strikes arranged in ascending order 
• The volume ratios are at the lowest common denominator 
• Total volume for the order is not included 
• +/- sign designate bought/sold 
• single space after the end of the contract code before the next +/- sign 
• 60 Characters max, single space after the end of the contract code before the next +/- sign 
 
Examples:   
 
CRFQ +11APM2 -25APM235250C +25APM236000C  
 
CRFQ +13YBM294000C -12YBM294250C -12YBM295000C +13YBM295250C  
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2.5 Maximum Price Change 
 
Maximum Price Change limits are part of the suite of non-trading functionalities that allows Participants to 
control trading activity.  Maximum Price Change functionality validates each new order / order 
modification against the valid range based on the anchor price and the predetermined limit.  This section 
provides information on how to calculate the anchor price when applied to Maximum Price Change limits. 
 
2.5.1 Futures and Options 

 
The anchor price for outright Futures and Options contract (in order of priority) is: 
 
• Last Traded Price 
• Prior day Settle Value 
 
Example: 
 
YTZ1 Last Traded Price = 93.585  
 
Max Price Change Limit YT Futures = 100  
 
Price range = 93.485 (93.585 – 0.100) < > 93.685 (93.585 + 0.100) 
 
GWM07250C Prior Settle Price = 280.1  
 
Max Price Change Limit GW Options = 300  
 
Price range = 250.1 (280.1 – 30.0) < > 310.1 (280.1 + 30.0) 
 
2.5.2 Spreads 

 
The anchor price for spread contract can be calculated by: 
 
Outright Near Price (Last Trade/Prior Settle) – Outright Far Price (Last Trade/Price Settle) 
 
Example:  
 
APZ0H1  
 
APZ0 – Last Traded Price = 4500.0  
 
APH1 – Prior Settle Price = 4600.0 (assuming no Last Traded Price)  
 
Max Price Change Limit - AP Spread = 600  
 
Anchor Price = -100.0 (4500.0 - 4600.0)  
 
Price range = -160.0 (-100.0 – 60.0) < > -40.0 (-100.0 + 60.0) 
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2.6 Shared Order Group Functionality 
 
The Shared Order Group (SOG) functionality allows designated users to access shared orders of the 
specific SOG ID.  Users receive all shared order execution reports relevant to its designated SOG(s).  
 
For more information on the SOG functionality please refer to ASX Trade24 Administrator’s Guide 
 
2.6.1 Shared Group Usage Sample 
 
ASX Trade24 Gateways can be configured to utilise the shared group functionality to allow multiple 
Gateways within the same Firm to share Trade/Order books.  Shared orders are displayed in the trader 
book of every user authorised to participate in a particular SOG.  An order flagged as Not Shared is 
available only to the sender/owner of the order. 
 
Example: 
 
User 1 belongs to SOG 1 and 2 
User 2 belongs to SOG 2 
User 3 belongs to SOG 2 and 3 
 
Users 1, 2 and 3 can all see orders marked as shared using the Shared Group ID 2. 
 
All users within the SOG can modify/cancel shared orders which would also transfer the ownership of the 
shared order to the intervening user.   
 
2.6.2 SOG FAQ 

 
• Shared order has ClOrdID (tag 11) set to 0 for all non-owner execution report 
• Trade/Order download by SOG member will include Trade/Order of all permitted groups 
• Order shared/not-shared status cannot be changed 
• Shared orders will be accepted only if the SOG is permitted on the gateway 
• Where SOG has not been permitted, shared order is rejected with message “New – Outside Trading 

Limit” 
• SOG can be between 1 – 50 
• Shared orders require flags 5030=S & 5029=<SOG>  
• User can take “ownership” of a shared order by amending/cancelling the order 
• Non-owner amendments of shared orders requires the User to have access to the same Trading 

Rights, Accounts and Limits 
• All Users within the SOG can cancel shared orders 
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2.7 Message per Second 
 
ASX Trade24 gateways are throttled to send 12 messages per second to the host.  Any additional 
messages in excess of the throttle are processed and buffered at the gateway until the next second. 
 
Message is defined as any FIX message sent to the gateway. 
 
A second is the physical duration of one second i.e. 00:00:00 – 00:00:01 
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2.8 Spread Markets 
 
2.8.1 Intra Commodity Spreads 

 
Intra spreads allow trading between listed months of a specific contract on a price differential basis.   
 
Implied Prices: 
 
ASX Trade24 generates implied (IN and OUT) prices for intra spreads.  An Implied IN price is a spread 
price generated from two outright prices, implied or otherwise, in different contract months.  An Implied 
OUT price is an outright price in one contract month generated from an outright price, implied or 
otherwise in a different contract month and a spread price, implied or otherwise, between the two 
contract months.  
 
Intra spread pricing: 
 
Intra spreads allow trading between listed months of a specific contract on a price differential basis.  The 
price differential is calculated by taking the FAR month price from the NEAR month price.  The near 
month of an intra spread is defined as the month with the closest expiry date. 
 
NEAR – FAR = PRICE DIFFERENTIAL    
  
Example 1:  
 
IRH9 futures market price 94500    •   IRM9 futures market price 94300 
 
The IRH9M9 intra spread market price differential is +200 points  
 
Example 2:  
 
IRH9 futures market price 94000    •   IRM9 futures market price 94230 
 
The IRH9M9 intra spread market price differential is -230 points 
 
Trading intra spread orders: 
 
 BUY the APZ7H8 intra spread; you are buying the NEAR month, APZ7, and selling the FAR month, 

APH8. 
 SELL the IRH8M8 intra spread; you are selling the NEAR month, IRH8, and buying the FAR month, 

IRM8. 
 
Intra Spreads – General Rules: 
 
 As per normal order entry, intra spread orders can be set to retain or purge, tagged or non-tagged, 

shared or non-shared 
 Intra spread orders can NOT be entered during Pre-Open or Price Discovery 
 Intra spread orders do NOT support a GTC order type 
 Intra spread orders support all other order types, including MLM orders 
 The ratio on intra spread orders will always be 1:1 
 Spread orders will maintain the same FIFO priority as outright futures orders. 
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2.8.2 Inter Commodity Spreads 

 
Inter commodity spreads allow trading between separate instruments listed on ASX Trade24 using 
spread differential pricing.  To trade inter commodity spreads the dominate leg of the spread needs to be 
established to determine which leg you are buying or selling. 
 
Implied Prices: 
 
ASX Trade24 generates implied IN prices and does not generate implied OUT prices for inter spreads.  
An Implied IN price is created where there is enough volume in the outright market to satisfy the spread 
ratio. 
 
Dominant Leg: 
 
When trading the inter-commodity spread: 
 
 Buying the spread means buying the 2nd leg (dominant contract) and selling the 1st leg. 
 Selling the spread means selling the 2nd leg (dominant contract) and buying the 1st leg. 
 
The dominant leg is determined by three factors: 
 
1. The contract with the shorter expiry.  The inter-spread XTM8YTM81028 - YT has a shorter expiry 

time of three years while XT is 10 years; thus YT is the dominant leg. Using the inter-spread 
YTM8IRM81820 - IR has the shorter expiry of three months while YT is three years, thus IR is the 
dominant leg.  

2. The contract which will supersede an existing contract.  In some cases spreads have been created to 
allow easier 'rolling' from soon to be de-listed contracts to their ‘replacement’ contracts.  Currently, 
there are no such spreads listed on ASX Trade24. 

3. The contract that is more established and/or traded. A wool inter-commodity spread (FW-GW or BW-
GW) will always have GW as the dominant leg.   

 
Ratios: 
 
Inter-spreads are listed in the following way: CCMY (Contract Month Year - Leg 1) CCMY (Contract 
Month Year - Leg 2) Ratio (Leg 1) Ratio (Leg 2).  The ratio assigned to the 1st leg is generally static (does 
not change), while the ratio for the second leg is calculated by the Exchange on a daily basis. 
 
Examples:  
 
 When selling 4 lots of the XTM8YTM81027 inter-commodity spreads.  You are selling a total of 108 

lots of the YT and buying 40 lots of the XT contract. 
 When buying 8 lots of the YTM8IRM81820 inter-commodity spreads.  You are buying 160 lots of the 

IR contract and selling 144 lots of the YT contract.   
 
Pricing of Inter-Spreads: 
 
The inter-spread market uses spread differential pricing.  Differential pricing is based on the dominant (or 
2nd leg) contract price minus the price of the 1st leg.  The price differential can be a positive or a negative 
figure.  A positive spread price indicates the dominant contract is priced higher than the 1st leg and vice 
versa. 
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Examples: 
 
 XTM8 outright futures are offered at 94.055 and YTM8 outright futures are bid at 94.720.  The 

XTM8YTM81027 spread would be trading at a positive (+) price differential of 0.665.  The price 0.665 
is the difference between YTM8 94.720 and XTM8 94.055 

 
 XTM8 outright futures are bid at 94.450 and YTM8 outright futures are offered at 94.200.  The 

XTM8YTM81027 spread would be trading at a negative (-) price differential of 0.250. The price -
0.250 is the difference between YTM8 94.200 and XTM8 94.450 

 
Inter Spreads - General Rules: 
 
 As per normal order entry, inter spread orders can be set to retain or purge, tagged or non-tagged, 

shared or non-shared 
 Inter-commodity spread orders can NOT be entered during Pre-Open or Price Discovery 
 Inter-commodity spread orders do NOT support GTC and MLM order types 
 Inter-commodity spread orders will maintain the same FIFO priority as outright futures orders. 
 
Basis price for intra and inter spread trades: 
 
When spread order trade against other spread orders, ASX Trade24 generate the resultant legs based 
on the concept of basis price. 
 
Basis price is determined (in order of priority) by: 
 
1. The midpoint of the bid and ask of the dominant/near contract. 
2. The midpoint of the bid and ask in the secondary/far contract, 
3. Any bid or ask in the dominant/near contract, 
4. Any bid or ask in the secondary/far contract, 
5. Prior settlement price of the dominant/near contract. 
 
 Table 1:  Inter-Commodity Spreads listed on ASX TRADE24 
 
 Sprea

d Ratio* Market Dominant 
Leg 

XT-YT 10:28 Sydney only YT 
YT-IR 18:20 Sydney only IR 
BW-GW 1:1 Sydney only GW 
FW-GW 1:1 Sydney only GW 
TN-TY 10:28 NZ only TY 

*Please note these ratios are indicative only and may vary. 
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3 Appendix 

3.1 Depth of Market / MLM 
 
 

 
* N B   -  T h e r e  i s  n o  m a r k e t  d e p t h  s e t  o n  o p t i o n s  
 -  T h e r e  i s  n o  m a r k e t  d e p t h  s e t  o n  i n t e r  s p r e a d  c o n t r a c t s  
   -  I n t r a  s p r e a d s  h a v e  t h e  s a m e  m a r k e t  d e p t h  a s  t h e  u n d e r l y i n g  f u t u r e .  
 -  A l l  C F D  P r o d u c t s  h a v e  D e p t h / M L M  s e t  t o  5  l e v e l s .  
 
* *  -  T h e  d e p t h  o n  Y T  c o n t r a c t  c a n  v a r y  b e t w e e n  3  l e v e l s  w h e n  t h e  M i n i m u m   

P r i c e  M o v e m e n t  ( M P M )  i s  0 . 0 0 5  a n d  5  l e v e l s  w h e n  t h e  M P M  i s  0 . 0 1 .    
P l e a s e  r e f e r  t o  t h e  c o n t r a c t  s p e c i f i c a t i o n  f o r  m o r e  d e t a i l s  o n  t h e  M P M .  

 

AP Commodity Future Market Depth:   5 
BB Commodity Future Market Depth: 3 
BN Commodity Future Market Depth: 3 
BQ Commodity Future Market Depth: 3 
BS Commodity Future Market Depth: 3 
BV Commodity Future Market Depth: 3 
BW Commodity Future Market Depth: 3 
CT Commodity Future Market Depth: 3 
CX Commodity Future Market Depth: 5 
CY Commodity Future Market Depth: 1 
CZ Commodity Future Market Depth: 1 
DN Commodity Future Market Depth: 3 
DQ Commodity Future Market Depth: 3 
DS Commodity Future Market Depth: 3 
DV Commodity Future Market Depth: 3 
EA Commodity Future Market Depth: 5 
EB Commodity Future Market Depth: 3 
EE Commodity Future Market Depth: 5 
EF Commodity Future Market Depth: 3 
FW Commodity Future Market Depth: 3 
GN Commodity Future Market Depth: 5 
GQ Commodity Future Market Depth: 5 
GS Commodity Future Market Depth: 5 
GV Commodity Future Market Depth: 5 
GW Commodity Future Market Depth: 3 
GX Commodity Future Market Depth: 5 
GY Commodity Future Market Depth: 1 
HN Commodity Future Market Depth: 3 
HQ Commodity Future Market Depth: 3 
HS Commodity Future Market Depth: 3 
HV Commodity Future Market Depth: 3 

 

IB Commodity Future Market Depth: 5 
IR Commodity Future Market Depth: 3 
IS Commodity Future Market Depth: 5 
OI Commodity Future Market Depth: 5 
ON Commodity Future Market Depth: 3 
OQ Commodity Future Market Depth: 3 
OS Commodity Future Market Depth: 3 
OV Commodity Future Market Depth: 3 
PN Commodity Future Market Depth: 3 
PQ Commodity Future Market Depth: 3 
PS Commodity Future Market Depth: 3 
PV Commodity Future Market Depth: 3 
RN Commodity Future Market Depth: 1 
RQ Commodity Future Market Depth: 1 
RS Commodity Future Market Depth: 1 
RV Commodity Future Market Depth: 1 
SE Commodity Future Market Depth: 3 
ST Commodity Future Market Depth: 3 
TN Commodity Future Market Depth: 3 
TY Commodity Future Market Depth: 3 
UA Commodity Future Market Depth: 5 
UB Commodity Future Market Depth: 3 
US Commodity Future Market Depth: 3 
VC Commodity Future Market Depth: 3 
VW Commodity Future Market Depth: 3 
WK Commodity Future Market Depth: 3 
XS Commodity Future Market Depth: 5 
XT Commodity Future Market Depth: 5 
YT** Commodity Future Market Depth: 3 
YS Commodity Future Market Depth: 5 
ZO Commodity Future Market Depth: 5 
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3.2 Fractional Indicator Table 
 

Exchange Commodity Name Commodity 
Code 

Futures 
Fractional 
Indicator  

Options 
Fractional 
Indicator  

                                                          

SFE S&P 200 Share Price Index AP 1 1                                                           
SFE dcypha/SFE Base Load Electricity Futures NSW BN 2 2                                                           
SFE dcypha/SFE Base Load Electricity Futures QLD BQ 2 2                                                           
SFE dcypha/SFE Base Load Electricity Futures SA BS 2 2                                                           
SFE dcypha/SFE Base Load Electricity Futures VIC BV 2 2                                                           
SFE Broad Wool BW 0 -                                                           
SFE Thermal Coal CX 2 -                                                           
SFE Quarterly Thermal Coal Strip CY 2 2                                                           
SFE Yearly Thermal Coal CZ 2 2                                                           
SFE dcypha/SFE Peak Load Electricity Strip NSW DN 2 -                                                           
SFE dcypha/SFE Peak Load Electricity Strip QLD DQ 2 -                                                           
SFE dcypha/SFE Peak Load Electricity Strip SA DS 2 -                                                           
SFE dcypha/SFE Peak Load Electricity Strip VIC DV 2 -                                                           
SFE Renewable Energy Certificate (REC) EO 2 2                                                           
SFE Fine Wool FW 0 -                                                           
SFE dcypha/SFE Base Load $300 CAP NSW GN 2 -                                                           
SFE dcypha/SFE Base Load $300 CAP QLD GQ 2 -                                                           
SFE dcypha/SFE Base Load $300 CAP SA GS 2 -                                                           
SFE dcypha/SFE Base Load $300 CAP VIC GV 2 -                                                           
SFE Greasy Wool GW 0 1                                                           
SFE Victorian Wholesale Gas Futures GX 2 -                                                           
SFE Victorian Wholesale Gas Strip Futures GY 2 -                                                           
SFE dcypha/SFE Base Load Electricity Strip NSW HN 2 2                                                           
SFE dcypha/SFE Base Load Electricity Strip QLD HQ 2 2                                                           
SFE dcypha/SFE Base Load Electricity Strip SA HS 2 2                                                           
SFE dcypha/SFE Base Load Electricity Strip VIC HV 2 2                                                           
SFE 30 Day Inter Bank Cash Rate  IB 3 3                                                           
SFE 90 Day Bank Bills IR 3 3                                                    
SFE 30 Day Inter Bank Cash Rate Strip IS 3 -                                                           
SFE 3 Month Overnight Index Swap OI 3 -                                                           
SFE dcypha/SFE Off Peak Electricity Strip NSW ON 2 -                                                           
SFE dcypha/SFE Off Peak Electricity Strip QLD OQ 2 -                                                           
SFE dcypha/SFE Off Peak Electricity Strip SA OS 2 -                                                           
SFE dcypha/SFE Off Peak Electricity Strip VIC OV 2 -                                                           
SFE dcypha/SFE Peak Load Electricity Futures NSW PN 2 2                                                           
SFE dcypha/SFE Peak Load Electricity Futures QLD PQ 2 2                                                           
SFE dcypha/SFE Peak Load Electricity Futures SA PS 2 2                                                           
SFE dcypha/SFE Peak Load Electricity Futures VIC PV 2 2                                                           
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SFE dcypha/SFE Base Load CAP Strip NSW RN 2 -                                                           
SFE dcypha/SFE Base Load CAP Strip QLD RQ 2 -                                                           
SFE dcypha/SFE Base Load CAP Strip SA RS 2 -                                                           
SFE dcypha/SFE Base Load CAP Strip VIC RV 2 -                                                           
SFE 90 Day Bank Bill Strip v YT ST 2 -                                                           
SFE AU/US 10 yr Bond Spread Futures UA 2 -                                                           
SFE Eastern Australian Feed Barley UB 2 2                                                           
SFE Australian Sorghum US 2 2                                                           
SFE Eastern Australian Canola VC 2 2                                                           
SFE NSW Wheat VW 2 2                                                           
SFE WA Wheat WK 2 2                                                           
SFE 10-Year Bonds Intra Day Option XD - 3                                                           
SFE 10-Year Interest Rate Swap  XS 3 -                                                           
SFE 10-Year Bonds 6% Coupon XT 3 3                                                           
SFE 3-Year Bonds Intra Day Option YD - 3                                                           
SFE 3-Year Interest Rate Swap  YS 3 -                                                           
SFE 3-Year Bonds 6% Coupon YT 3 3                                                           

NZFOE 90 Day Bank Bill BB 2 2                                                           
NZFOE NZ Electricity (Otahuhu) EA 2 -                                                           
NZFOE NZ Electricity Strip (Otahuhu) EB 2 2                                                           
NZFOE NZ Electricity (Benmore) EE 2 -                                                           
NZFOE NZ Electricity Strip (Benmore) EF 2 2                                                           
NZFOE 10-Yr Govt Stock TN 2 2                                                           
NZFOE 3-Yr Govt Stock TY 2 2                                                           
NZFOE 30 Day Bank Bill ZO 3 -                                                           
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