
ATTACHMENT B 
Companies Update 17 October 2005 

 
 

Amended form of Listing Rules proposed to come into effect on 24 October 2005 and  

which are different from amended form proposed in Exposure Draft September 2004 

 
LISTING RULE 1.8 CONDITION 3 
 
 

Condition 3 An entity must satisfy one of (a), (b) or (c).  If the entity seeks to 
quote +debt securities which are +retail securities, the entity must 
also satisfy (d). 

 
(a) The entity must satisfy the following. 
 

•  It must have net tangible assets at the time of 
admission of at least $10 million or, if the entity is a 
trustee, the trust must have net tangible assets of at 
least $10 million. 

 
•  It must give ASX any +accounts, together with any 

audit report or review for the last 2 full financial 
years (or a shorter period if ASX agrees).  If the 
+accounts have not been audited or reviewed, the 
entity must tell ASX. 

 
(b) All +debt securities to be issued by the entity for which the 

entity will seek quotation will be unconditionally and 
irrevocably guaranteed for the period of quotation of the 
securities, and all of the following are satisfied. 

 
• The guarantor is a company which at the time of 

admission of the entity has net tangible assets of at 
least $10 million. 

 
•   The guarantor gives ASX its +accounts, together 

with any audit report or review for the last 2 full 
financial years (or a shorter period if ASX agrees).  
If the +accounts have not been audited or reviewed, 
the guarantor must tell ASX.
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• The guarantor provides an undertaking to provide 

to ASX for release to the market the documents 
required to enable the entity to comply with listing 
rule 4.7A.1.   

 
(c) The +debt securities for which the entity seeks quotation are 

rated at least "investment grade" by any of Moody's Investor 
Services Inc., Standard & Poors, Inc., and Fitch, Inc. or any 
other credit rating agency advised to the market by ASX from 
time to time or any of their subsidiaries and no credit rating 
agency has issued a rating less than "investment grade" in 
relation to those +debt securities.  
Note:   If the issue of debt securities is a retail issue, ASX would expect the issuer to provide 
investors with details of not only the rating, but also some explanation of the rating and its 
significance in the context of other ratings.  For example, this could be done by including a 
comparative table, with brief descriptions of each category of rating. 

ASX recognises that there may need to be changes to the credit rating agencies on whose ratings 
it believes it can reasonably rely.  Those changes may consist of either additions to or deletions 
from the list of credit ratings agencies advised by ASX to the market. 

 
(d) The entity's structure and the obligations or rights of any 

person in connection with a +class of +retail securities to be 
quoted on ASX, whether directly or indirectly, must be 
appropriate for +retail securities. 
Introduced 1/7/96.  Amended 30/9/2001.  Amended 24/10/2005. 

 
 
LISTING RULE 10.14 
 
 

Approval required to acquire securities under an employee incentive 
scheme 

 
10.14 An entity must not permit any of the following +persons to +acquire 

+securities under an +employee incentive scheme without the approval of 
holders of +ordinary securities of the +acquisition.  The notice of meeting to 
obtain approval must comply with either rule 10.15 or 10.15A.  This rule 
does not apply to securities purchased on market under the +terms of a 
scheme that provides for purchase of +securities by or on behalf of employees 
or directors. 

 
Note:  The definition of "on market" for the purposes of this rule is the definition in section 9 of the Corporations Act 
and is intended to exclude special crossings, crossings during the pre-open phase, the enquire phase, the after hours 
adjust phase and trades during the enquire phase. 

 
10.14.1 A director of the entity. 
 
10.14.2 An associate of the director. 
 

Note:  The relevant interpretation of "associate" for the purposes of this rule is the interpretation in 
section 11 and sections 13 to 17 of the Corporations Act.  Section 13 is to be applied as if it was not 
confined to associate references occurring in Chapter 7. 

 
10.14.3 A +person whose relationship with the entity or a +person 

referred to in rules 10.14.1 or 10.14.2 is, in ASX's opinion, such 
that approval should be obtained. 
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Introduced 1/7/96.  Origin:  Listing Rules 3E(8)(a)d., 3W(10).  Amended 1/7/2000, 30/9/2001, 
24/10/2005. 
 
Example:  An acquisition of securities by a director's private company is caught by this rule.   
 
Note:  Where a single person who fits into a category of persons covered by the rule is to participate in 
a scheme which is an employee incentive scheme for the purposes of the rule, the entity must seek 
approval under this rule. 
 
The issue of shares following the exercise of options which have been issued under an employee 
incentive scheme is not regarded as the acquisition of securities under the scheme.  

 
 
LISTING RULE 14.2.3 
 
 

14.2 A notice of meeting must include a proxy form which must satisfy the 
following rules.   

 
... 

14.2.3A If both the following apply, a proxy form must satisfy rule 14.2.3B. 
 

• The Listing Rules require a resolution in the notice of 
meeting to include a +voting exclusion statement, and the 
Chair of the meeting is a person whose vote would be 
disregarded under rule 14.11.1 in respect of that resolution. 

 
• The proxy form specifies that the Chair of the meeting is 

appointed as proxy if the +security holder does not appoint 
another person to act as the +security holder’s proxy or the 
Chair is appointed proxy by default. 

 
14.2.3B The proxy form must include the following. 

 
• A statement as to how the Chair of the meeting intends to 

vote undirected proxies. 
 
• A statement to the following effect. 

 
If the Chair of the meeting is appointed as 
your proxy, or may be appointed by 
default and you do not wish to direct your 
proxy how to vote as your proxy in respect 
of a resolution, please place a mark in the 
box. 

 

  
By marking this box, you acknowledge that 
the Chair of the meeting may exercise your 
proxy even if he has an interest in the 
outcome of the resolution/s and that votes 
cast by the Chair of the meeting for those 
resolutions other than as proxy holder will 
be disregarded because of that interest. 
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If you do not mark this box, and you have 
not directed your proxy how to vote, the 
Chair will not cast your votes on the 
resolution and your votes will not be 
counted in calculating the required 
majority if a poll is called on the 
resolution. 

 

Introduced 30/9/2001.  Amended 24/10/2005. 

Note:   If Rule 14.2.3B applies to more than one resolution, the rule is satisfied if either the required 
statement appears once and is expressed to relate to all of the relevant resolutions, or alternatively, the 
required statement is repeated for each resolution to which it applies. 

Failure to comply with the rule will mean that undirected proxy votes that would otherwise default to the 
Chair of the meeting must be excluded from voting.  It will not make the resolution to which the rule 
applies invalid. 

The purpose of rule 14.2.3 is to ensure the informed consent of shareholders voting by proxy.  
Accordingly, companies should clearly indicate in their notices of meeting if the Chair of the meeting will 
be other than the Chair of the company. 

Note: Section 224(1) of the Corporations Act prevents votes being cast on a resolution by or on behalf of 
related parties or their associates, where the effect of the resolution is to permit a financial benefit to that 
person.  Section 224(2)(a) allows a vote to be cast by the related party or associate as proxy, where the 
appointment as proxy is in writing and specifies how the proxy is to vote on the proposed resolution. 

 
 
LISTING RULE 14.3 
 
 

Election of directors - nominations 
 

14.3 An entity must accept nominations for the election of directors up to 35 
+
business days (in the case of a meeting that members have requested 

directors to call, 30 
+
business days) before the date of a general meeting at 

which directors may be elected, unless the entity's constitution provides 
otherwise.   

Introduced 1/7/96.  Origin: Listing Rule 3L(2).  Amended 1/9/99.  Amended 24/10/2005. 

Note:  This rule applies to meetings called by the entity of its own accord and to meetings requested under the Corporations Act and 
called by the entity.  See section 249D. 

Cross reference:  rule 3.13. 

 
 
NOTE TO APPENDIX 7A, CLAUSE 2 
 
The following amended parts of Appendix 7A differ only from the form in which they appear in the 
September 2004 Exposure Draft by the deletion of "announced" from in front of "+despatch date". 
 
 

Bonus issues 
 

2 An entity must follow the time limits set out in this timetable when making a +bonus 
issue. 
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Event  Time limits Business 
day 

…    
    

Despatch date. +Deferred settlement trading 
ends. 
If securities are certificated, last day for the 
entity to issue them and send the certificates to 
the holders.  If the +securities are uncertificated, 
last day for them to be entered into the holders’ 
+security holdings. 
Last day for entity to confirm to ASX all 
information required by Appendix 3B. 

Note:  normal (T+3) trading starts on the next business day after 
despatch (ie day 18) provided the entity tells ASX by noon that 
despatch has occurred.  Status note: XB tag off.  PU tag off.  

Settlement of on-market trades conducted on a deferred settlement 
basis and the first settlement of trades conducted on a T+3 basis 
occurs 3 business days after T+3 trading starts (ie day 21). 

… 

 no more than 10 +business 
days after +record date 

17 

Introduced 1/7/96.  Origin:  Listing Rules 3D(1)(e), 3E(5)(a)(vi), 3E(13)(d).  Procedures 1(c), 12. Amended 1/7/97, 1/2/99, 1/9/99, 13/3/2000, 
1/7/2000, 11/3/2002, 24/10/2005. 

 
 
APPENDIX 7A, CLAUSE 2.1 
 
 

Despatch date 
 

2.1 An entity’s securities may, at ASX’s discretion, be traded on a +deferred settlement 
basis. +Deferred settlement trading will end on the +despatch date.  The following 
rules apply. 

 

• If, before +securities are +quoted on a +deferred settlement basis, an entity 
announces to the market that it will issue and send certificated securities 
and enter uncertificated +securities into uncertificated holdings on a date 
before the +despatch date identified in the timetable (day 17), the 
announced date becomes the +despatch date.  If no announcement is 
made, the date identified in the timetable is the +despatch date. 

 
• If the entity has announced a +despatch date and later becomes aware that 

it will not be able to meet that date, the entity must immediately announce 
a new +despatch date.  The new +despatch date cannot be later than the 
date identified in the timetable. 

 

• The entity must tell ASX by noon on the +despatch date that despatch 
has occurred. 
Introduced 1/7/96.  Origin Listing Rule 3D(1B). Amended 1/7/97, 1/2/99, 24/10/2005. 
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NOTE TO APPENDIX 7A, CLAUSE 3 
 
 

Pro rata issues (non renounceable) 
 

3 An entity must follow the time limits set out in this timetable when making a 
non-renounceable +pro rata issue (except a +bonus issue).  All entities must 
consult with ASX prior to the publication of a timetable to ensure the timetable 
is acceptable to ASX. 

 

Event  Time limits Business 
day 

…    
    

+Despatch date. +Deferred settlement trading 
ends. 
If +securities are certificated, last day for the 
entity to issue them and send the certificates to 
the holders.  If the +securities are uncertificated, 
last day for them to be entered into the holders’ 
+security holdings. 
Last day for entity to confirm to ASX all 
information required by Appendix 3B. 

Note: normal (T+3) trading starts on the next business day after 
despatch (ie day 38) provided the entity tells ASX by noon that 
despatch has occurred. 

Settlement of on-market trades conducted on a deferred settlement 
basis and the first settlement of trades conducted on a T+3 basis 
occur 3 business days after T+3 trading starts (ie day 27). 

 

 Unless ASX agrees 
otherwise, no more than 6 
+business days after 
acceptances close 

23 

Introduced 1/7/96.  Origin: Listing Rules 3D(1)(a), 3D(1A), 3E(5)(a)(vi), 3E(5)(b), 3E(12)(a)(i)a., 3E(12)(a)(iv)a., 3E(12)(a)(iv)b.1, 3E(13)(d), 
3E(13)(e)(ii).  Procedures 13(a) and (b). Amended 1/7/97, 1/2/99, 1/9/99, 13/3/2000, 1/7/2000, 11/3/2002, 31/3/2004, 24/10/2005. 

 
 
APPENDIX 7A, CLAUSE 3.1 
 
 

Despatch date 
 

3.1 An entity’s +securities may, at ASX’s discretion, be traded on a +deferred 
settlement basis. +Deferred settlement trading will end on the +despatch date.  
The following rules apply. 

 
• If, before +securities are +quoted on a +deferred settlement basis, an 

entity announces to the market that it will issue and send certificated 
securities and enter uncertificated +securities into uncertificated 
holdings on a date before the +despatch date identified in the timetable 
(day 23), the announced date becomes the +despatch date.  If no 
announcement is made, the date identified in the timetable is the 
+despatch date. 

 
• If the entity has announced a +despatch date and later becomes aware 

that it will not be able to meet that date, the entity must immediately 
announce a new +despatch date.  The new +despatch date cannot be 
later than the date identified in the timetable. 

 
• The entity must tell ASX by noon on the +despatch date that despatch 

has occurred. 
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Introduced 1/7/96.  Origin: Listing Rule 3D(1B). Amended 1/7/97, 1/2/99, 31/3/2004, 24/10/2005. 

 
 
NOTE TO APPENDIX 7A, CLAUSE 4 
 
 

Pro rata issues (renounceable) 
 

4 An entity must follow the time limits set out in this timetable when making a 
renounceable +pro rata issue (except a +bonus issue).  All entities must consult 
with ASX prior to the publication of a timetable to ensure the timetable is 
acceptable to ASX. 

 
Event  Time limits Business 

Day 
…    
+Despatch date. +Deferred settlement trading 
ends.   
If +securities are certificated, last day for the 
entity to issue them and send the certificates to 
the holders.  If the +securities are uncertificated, 
last day for them to be entered into the holders’ 
+security holdings. 
Last day for entity to confirm to ASX all 
information required by Appendix 3B. 

Note: Normal trading (T+3) starts on the next business day after 
despatch (ie day 24) provided the entity tells ASX by noon that 
despatch has occurred. 

Settlement of on-market trades conducted on a deferred settlement 
basis and the first settlement of trades conducted on a T+3 basis 
occurs 3 business days after T+3 trading starts (ie day 27). 

 

 Unless ASX agrees otherwise, 
no more than 6 +business 
days after applications closing 
date 

23 

Introduced 1/7/96.  Origin: Listing Rules 3D(1)(a), 3D(1A), 3E(5)(a)(vi), 3E(5)(b), 3E(12)(a)(i)a., 3E(12)(a)(iii), 3E(13)(d), 3E(13)(e)(i). Procedures 
1(a), 1(b), 15(a), 15(b). Amended 1/7/97, 1/2/99, 1/9/99, 13/3/2000, 1/7/2000, 11/3/2002, 31/3/2004, 24/10/2005. 

 
 
APPENDIX 7A, CLAUSE 4.1 
 
 

Despatch date 
 

4.1 An entity’s +securities may, at ASX’s discretion, be traded on a +deferred 
settlement basis. +Deferred settlement trading will end on the +despatch date.  
The following rules apply. 

 
• If, before +securities are +quoted on a +deferred settlement basis, an 

entity announces to the market that it will issue and send certificated 
securities and enter uncertificated +securities into uncertificated 
holdings on a date before the +despatch date identified in the timetable 
(day 23), the announced date becomes the +despatch date.  If no 
announcement is made, the date identified in the timetable is the 
+despatch date.   

 
• If the entity has announced a +despatch date and later becomes aware 

that it will not be able to meet that date, the entity must immediately 
announce a new +despatch date.  The new +despatch date cannot be 
later than the date identified in the timetable. 
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• The entity must tell ASX by noon on the +despatch date that despatch 
has occurred. 
Introduced 1/7/96.  Origin:  Listing Rule 3D(1B). Amended 1/7/97, 1/2/99, 11/3/2002.  Amended 31/3/2004, 
24/10/2005. 

 
 
NOTE TO APPENDIX 7A, CLAUSE 5 
 
 

Reorganisation of capital - no court approval 
 

5 An entity must follow the time limits set out in this timetable when reorganising 
its issued +securities (including a return of capital), if the reorganisation needs 
to be approved by +security holders but does not need court approval.  

 

Event  Time limits Business 
Day 

…    
If the details of holdings change as a result of 
the reorganisation:  
• +Despatch date. +Deferred settlement 

market ends. 
• Last day for +securities to be entered into 

the holders’ +security holdings.  If 
+securities are certificated, last day for the 
entity to issue them and send the 
certificates to the holders.  

• Last day for entity to send notice to each 
+security holder. 

Note: normal (T+3) trading starts on the next business day after 
despatch (ie day 11) provided the entity tells ASX by noon that 
despatch has occurred. 

Settlement of trades conducted on a T+3 basis and the first 
settlement of on-market trades conducted on a deferred settlement 
basis occurs 3 business days after T+3 trading starts (ie day 14). 

 9 +business days after 
trading in the reorganised 
+securities on a +deferred 
settlement basis starts 

10  

    

Introduced: 1/7/96.  Origin:  Listing Rules 3N(1)(f), 3N(1)(g), 3N(1)(h), Procedure 6. Amended 1/7/98, 1/2/99, 1/9/99, 24/10/2005. 

Note: In the case of a complex reorganisation ASX may suspend trading.   

Cross reference:  rule 7.18. 

 
 
APPENDIX 7A, CLAUSE 5.1 
 
 

Despatch date 
 

5.1 An entity’s +securities may, at ASX’s discretion, be traded on a +deferred 
settlement basis. +Deferred settlement trading will end on the +despatch date.  
The following rules apply. 

 
• If, before +securities are +quoted on a +deferred settlement basis, an 

entity announces to the market that it will issue and send certificated 
+securities and enter uncertificated +securities into uncertificated 
holdings on a date before the +despatch date identified in the timetable 
(day 10), the announced date becomes the +despatch date.  The 
announced date must not be before day 5.  If no announcement is 
made, the date identified in the timetable is the +despatch date. 
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• If the entity has announced a +despatch date and later becomes aware 
that it will not be able to meet that date, the entity must immediately 
announce a new +despatch date.  The new +despatch date cannot be 
later than the date identified in the timetable. 

 

• The entity must tell ASX by noon on the +despatch date that despatch 
has occurred. 
Introduced 1/7/96.  Origin:  Listing Rule 3D(1B).   Amended 1/7/98, 1/2/99, 24/10/2005. 

 
 
NOTE TO APPENDIX 7A, CLAUSE 6 
 
 

Reorganisation of capital - court approval 
 

6 An entity must follow the time limits set out in this timetable when reorganising 
its issued +securities, if the reorganisation needs to be approved by +security 
holders and needs court approval.  This timetable also applies to a return of 
capital if the return is made with a reorganisation which requires court 
approval. 

 

Event  Time limits Business 
Day 

…    
If the details of holdings change as a result of 
the reorganisation: 
• +Despatch date.  +Deferred settlement 

market ends. 
• Last day for +securities to be entered into 

the holders’ +security holdings.  If 
+securities are certificated, last day for the 
entity to issue them and send certificates to 
holders. 

• Last day for entity to send notice to each 
+security holder. 

Note: normal (T+3) trading starts on the next business day after 
despatch (ie day 11) provided the entity tells ASX by noon that 
despatch has occurred. 

Settlement of trades conducted on a T+3 basis and the first 
settlement of on-market trades conducted on a deferred settlement 
basis occurs 3 business days after T+3 trading starts (ie day 14). 

 

 9 +business days after 
trading in the reorganised 
securities on a +deferred 
settlement basis starts 

10  

Introduced: 1/7/96.  Origin:  Listing Rules 3N(1)(f), 3N(1)(g), 3N(1)(h), Procedure 6(b). Amended 1/7/98, 1/2/99, 1/9/99, 24/10/2005. 

Note: In the case of a complex reorganisation ASX may suspend trading.  For example, if the court order approving the reorganisation specifies a 
record date other than that provided for by the timetable ASX may suspend trading 5 business days before the record date specified in the court 
order. 

Cross reference:   rule 7.18. 

 
 
APPENDIX 7A, CLAUSE 6.1 
 
 

Despatch date 
 

6.1 An entity’s +securities may, at ASX’s discretion, be traded on a +deferred 
settlement basis.  +Deferred settlement trading will end on the +despatch date.  
The following rules apply. 
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• If, before +securities are +quoted on a +deferred settlement basis, an 

entity announces to the market that it will issue and send certificated 

+securities and enter uncertificated +securities into uncertificated 
holdings on a date before the +despatch date identified in the timetable 
(day 10), the announced date becomes the +despatch date.  The 
announced date must not be before day 5.  If no announcement is 
made, the date identified in the timetable is the +despatch date.   

 
• If the entity has announced a +despatch date and later becomes aware 

that it will not be able to meet that date, the entity must immediately 
announce a new +despatch date.  The new +despatch date cannot be 
later than the date identified in the timetable. 

 
• The entity must tell ASX by noon on the +despatch date that despatch 

has occurred. 
Introduced 1/7/96.  Origin:  Listing Rule 3D(1B).  Amended 1/7/98, 1/2/99, 24/10/2005. 

 
 
NOTE TO APPENDIX 7A, CLAUSE 8 
 
 

Despatch dates 
 

8 An entity must follow this timetable for an issue of +securities unless: 
 

• the +securities will not be +quoted, 
• a +despatch date is specified in another timetable in these rules, or 
• ASX specifies a different time limit. 
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Event  Time limits Business 
day 

    

Final applications closing date. 
 

  0 

    
+Despatch date. +Deferred settlement 
trading ends. 
If securities are certificated, last day for the 
entity to issue them and send the certificates 
to the holders.  If the +securities are 
uncertificated, last day for them to be 
entered into the holders’ +security 
holdings. 
Note:  normal (T+3) trading starts on the next business day after 
despatch) provided the entity tells ASX by noon that despatch has 
occurred. 

Settlement of on-market trades conducted on a deferred settlement 
basis and the first settlement of trades conducted on a T+3 basis 
occurs 3 business days after T+3 trading starts. 

 no more than 15 
+business days after final 
applications closing date 

15 

    

Introduced 1/7/97.  Origin:  Listing Rule 3D(1)(a).  Amended 24/10/2005. 

 
 
APPENDIX 7A, CLAUSE 8.1 
 
 

Despatch date 
 
8.1 An entity’s +securities may, at ASX’s discretion, be traded on a +deferred 

settlement basis.  +Deferred settlement trading will end on the +despatch date.  
The following rules apply. 

 
• If, before securities are +quoted on a +deferred settlement basis, an 

entity announces to the market that it will issue and send certificated 
+securities and enter uncertificated +securities into uncertificated 
holdings on a date before the +despatch date identified in the timetable 
(day 15), the announced date becomes the +despatch date.  If no 
announcement is made, the date identified in the timetable is the 
+despatch date.   

 
• If the entity has announced a +despatch date and later becomes aware 

that it will not be able to meet that date, the entity must immediately 
announce a new +despatch date.  The new +despatch date cannot be 
later than the date identified in the timetable. 

 
• The entity must tell ASX by noon on the +despatch date that despatch 

has occurred. 
Introduced 1/7/97.  Origin: Listing Rule 3D(1B).  Amended 24/10/2005. 
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