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The Legal Bits
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Prescott Securities - Welcome

Prescott Securities believes that the information contained in this
presentation has been obtained from sources that are accurate, but it has
not checked or verified that information. Except to the extent that liability
cannot be excluded, Prescott Securities accepts no liability for any loss or
damage caused by any error or omission from this report. You should
make and rely on your own independent inquiries.

This presentation is intended to provide general securities advice and does
not purport to make any recommendation that any securities transaction 1s
appropriate to your particular investment objectives, financial situation or
particular needs. Prior to making any investment decision, you should
assess, or seek advice from your adviser, on whether any relevant part of
this presentation is appropriate to your individual circumstances.

... make up your own mind
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Prescott Securities Limited
D Wealth Management

D Investment Portfolio Advice
* Financial Planning + Stockbroking
e Personal Insurance Advice

* Housing, Personal and Business Finance
D Wholly owned by WHK Group Limited (“WHG”)

D Eighteen years in business
* 70 Staff and 30 Advisers
* 1,600 full service clients
* Managing around $2.5 Billion
* ASX Participating Organisation
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Facts are knowledge, what investors lack in knowledge
they make up for with guesswork based on experience,
instinct, emotion, ritual or other misconceptions

George Soros — not exact quote but close
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People usually base their decisions on their
perception or interpretation of the situation — not
the facts
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“More often than not, this means swimming against the
tide, where the greatest risk is short term pride and the
long term benefit is making great money”

Nick Loxton

May 2007
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Generally speaking, the more an investment thesis
is at odds with the generally prevailing view, the
greater the financial rewards one can reap if it
turns out to be correct.

George Soros
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What's the next growth area?
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Westpac Banking Corporation $23.88
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Sources for filtering potentials.

Weekend papers — rolling high and

low
When the consensus is a sell

Prescott Share Model - Proprietary
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Growth Opportunities and
Demographics
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Harvey Norman Holdings Limited $3.25
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Statistics for:
Harvey Norman Holdings Limited
Current Price
$3.25
Estimated Future P/E
15.5
Estimated Average 2 Year Yield
3.4%
Forecast Earnings Growth
6%
Current Price vs. Year High Price
85%
Prescott Share Model "Value Score"
94%
Website
www.harveynorman.com.au
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Sonic Healthcare Limited $12.57
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Statistics for:
Sonic Healthcare Limited

Current Price
$12.57
Estimated Future P/E
15.3
Estimated Average 2 Year Yield
4.9%
Forecast Earnings Growth
7%
Current Price vs. Year High Price
84%
Prescott Share Model "Value Score"
101%
Website
www.sonichealthcare.com.au
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BHP Billiton Limited $37.13
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Comparative Value (Average Market Value = 50%) Statistics for:
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Toll Holdings Limited $7.00
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Statistics for:
Toll Holdings Limited
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PRESCOTT PROCESS

IDENTIFY GOOD COMPANIES
Consistent Earnings per Share
Growth

Greater Security and the
Prospect of Value Growth
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One last quote, typical of investor
behavior

It’s a business lie ....i1t’s different to a
life lie

The Father, Sunshine Cleaning
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Thank You
&

Questions
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