
  

Saracen Mineral Holdings Ltd (ASX: SAR) 
Company Description:  

Saracen is an ASX 200 Australian gold production, development and exploration company, with its principal asset being the Carosue Dam 
Gold Project, located north of Kalgoorlie, Western Australia.  FY2013 gold production will be around 125,000-135,000 ounces, and expansion 
works presently in progress will result in a lift in gold production to around 180,000-190,000 ounces in FY2015. 

Saracen has a board and management with an excellent track record in exploration and development, building shareholder value in the 
longer term, and collectively with a significant equity stake in the Company.  

On present ore reserves, the operation has a life at the proposed expanded production rate, of around 6-7 years, and several advanced 
exploration/pre-feasibility projects will extend the project life. 

Saracen is fully funded to advance its expansion program, and further test is exciting growth prospects. 

Saracen’s advantage is its extensive relatively low-risk, gold project pipeline, located in a world class gold province, together with its 
commanding and strategically located infrastructure position.  

Click here to view the company’s 2012 Annual Report 

Operations: 

Saracen’s gold operations comprise a centrally located 2.4Mtpa CIL processing plant (presently being expanded to 3.2Mtpa), with two 
principal open-pit, and one underground, operating gold mines supplying ore to the plant.   

Feasibility studies into additional underground mines, and potential new sources of open-pit ore, through active drilling and evaluation 
programs, are based on an extensive pipeline of projects within Saracen’s wholly owned tenements. 

Two recent green-fields discoveries, at Pinnacles and Blue Manna, add significant new potential. 

Recent Developments: 

The most notable recent development is the commencement of the expansion project, which involves the expansion of the existing milling 
facilities from 2.4mtap to 3.2mtpa. This work due to be completed in December 2013. The other part of the expansion project is the cutback 
on the 237koz open pit at Whirling Dervish. The $30m pre-strip is approximately 65% complete and will deliver ore to the expanded mill for 
the next two years. 

Resources / Reserves Estimates:  

As at 30 June 2012 Ore Reserves stand at around 1.1Moz, while Resources (inclusive of Reserves) stand at around 4.1Moz, of which 76%, 

http://www.saracen.com.au/investors/annual-reports.html


or around 3.2Moz, are in the Measured and Indicated categories.  

A full copy of the Ore Reserves and Resources statements, including JORC-compliant details on methodology, competent persons’ details, 
and related information, can be found at the link shown below. 

http://www.saracen.com.au/investors/asx-announcements/2012-asx-announcements.html 

Significant Contractual Arrangements:   

Saracen’s project is fully owned, and the Company has no material third party arrangements that could inhibit its full control over mineral 
assets and infrastructure. 

Future Outlook: 

Saracen has a very promising future, with an active organic growth profile, full funding for its immediate expansion plans, and several exciting 
development and exploration programs advancing through the Company’s project pipeline. 

It enjoys low country risk, a commanding infrastructure position, excellent geological potential, self-funding for its immediate expansion 
needs, and a board and management with an excellent track record in exploration and development. 

Presentation by: 

 

Raleigh Finlayson 
Managing Director 

Mr Raleigh Finlayson is a Mining Engineer with over 13 years of technical and operational experience in the 
mining industry in multiple disciplines including both underground and open pit operations. 

Mr Finlayson commenced with Saracen Gold Mines as General Manager – Operations in February 2008 
and has managed the timely completion of the Definitive Feasibility Study. Mr Finlayson previously held 
positions of Underground Manager for Panoramic Resources and various Senior Open Pit Engineering roles 
with OceanaGold and Gold Fields. 

Mr Finlayson studied at the Western Australian School of Mines and is the holder of a First Class Mine 
Managers Certificate, a Graduate Certificate in Applied Finance and Investment, and is a member of the 
Australasian Institute of Mining and Metallurgy. 

Contact Details: 

Correspondence Address: Level 4, 89 St Georges Terrace, Perth WA 6000 

 

Phone Number: +61 8 6229 9100 
Email Address: RFinlayson@saracen.com.au 
Website:  www.saracen.com.au 

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 
Participation in this event should not be taken as an endorsement by ASX of the company. 

 


