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Independence was incorporated in May 2000 for the purpose of discovering world-class ore bodies in Australia, focusing on 
gold and nickel. Through exploration success and corporate growth, the Company’s aims are to have a number of Australian 
mines and a significant market capitalisation. Independence also aims to maximise shareholder wealth and minimise dilution of 
shareholders’ interests. The Company has retained the services of a highly experienced and qualified team of geo-scientists. 

In September 2002 the Company acquired the Long Nickel Mine, and became a nickel producer in October 2002.  To June 
2010 the mine has produced 64,109 tonnes of nickel for IGO. The mine produces a significant profit and cash flow for IGO 
which enables reinvestment into exploration as well as the payment of dividends to shareholders.

IGO owns 30% of the exciting Tropicana Gold Project which is in the final stages of a feasibility study. 

Click here to access the company's 2009 Annual Report
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Recent Developments

• The Tropicana Gold Project joint venture (managing partner AngloGold Ashanti) is currently finalising a Bankable Feasibility 
Study.  Recent gold discoveries at Havana Deeps and Boston Shaker prospects could add to the current +8 year mine life. 

• The Moran discovery at the Long Nickel Mine has ensured the extension of the mine’s life.

• Nickel discoveries at the Duketon JV (IGO earning 70%) and gold discoveries at the Karlawinda (IGO 100%) and Holleton
prospects (IGO 100%) could add future growth opportunities. 

This profile is provided by Independence Group NL; ASX takes no responsibility for the information included. 
Participation in this event should not be taken as an endorsement by ASX of the company.
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Operations

The discovery of the McLeay and Moran nickel ore bodies, which have yet to be closed off, has increased the Long Nickel 
Mine’s life to at least 2015. 
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Resources / Reserves Estimates

Updated reserves for the Long Mine will be released in September 2010. 

http://www.igo.com.au/IRM/content/investor/welcome.htm
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Significant Contractual Arrangements

Nickel produced at the Long Nickel Mine is under an off-take agreement with BHP Billiton Nickel West until February 2019. 

Future Outlook

Independence is focused on continuing to expand the Long nickel mine reserve base and on solid operational performance. 
Guidance production for financial year 2011 is 215,000 to 225,000 tonnes for production of 8,800 to 9,200 tonnes of 
contained nickel. Cash costs for 2010/11 are forecast at A$4.40 to A$4.60/payable lb, including royalty costs. 

The Bankable Feasibility Study for the Tropicana Joint Venture with AngloGold Ashanti Australia Ltd is progressing and is 
nearing completion. The outcomes of this Study are expected to be announced to the ASX in the December 2010 quarter. 
The Study is focused on open-cut resources at the Tropicana and Havana zones only. 

Deep drilling at Havana, infill drilling at Boston Shaker and regional exploration at priority locations is continuing on the Joint 
Venture’s 15,000 square kilometre tenement holding. Scoping Studies for the Havana Deeps underground and Boston 
Shaker open cut developments are expected to be completed in November 2010. 

The exploration/development/equipment capital budget for 2010/11 is estimated at $80.1 million depending upon the 
outcomes of a number of current and proposed drilling programs, with forecast expenditure allocated as follows: 

• Tropicana (exploration, Scoping Studies and BFS) $27.6 million 
• Regional exploration $12.9 million (excluding resource drilling)
• Long Nickel Mine exploration $6.7 million 
• Long Nickel Mine equipment and Moran development $32.9 million 
• Capital expenditure for 2010/11 is considerable, mainly due to the advancement of the Tropicana Project and the 

set-up of the Moran ore body at the Long Nickel Mine. 
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