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Company profile 

Mincor is a leading Australian nickel producer. The Company operates two mining centres in the world-class Kambalda Nickel 
District of Western Australia, and has been in successful production since 2001. To date Mincor has generated net profits 
after tax of more than A$258 million and has paid regular fully-franked dividends since 2003. The Company forms part of the 
benchmark S&P/ASX 200 Index. The Company has 200 million shares on issue and has a strong institutional and retail 
shareholder base and an open share register.

Mincor has an exceptionally strong balance sheet with no debt and more than A$100 million in cash. 

Click here to access the company's 2009 Annual Report 

ASX: MCR

Recent Developments

Mincor announced a strong net profit after tax of $28.1M for the financial year ended 30 June 2010 – reflecting its 
successful management of the volatility of the global financial crisis and its aftermath. 

Mincor also enjoyed substantial exploration success, replacing 140% of the nickel reserves it mined during the year. In July 
2010 Mincor re-started production of its flagship Miitel Nickel Mine, which had been on care and maintenance since 
December 2008. 

This profile is provided by Mincor Resources NL; ASX takes no responsibility for the information included. 
Participation in this event should not be taken as an endorsement by ASX of the company.

Mincor Resources NL

Operations

Mincor’s production target for the 2010/11 financial year is between 13,500 and 14,500 tonnes of nickel in ore. This is 
targeted to rise again to between 15,000 and 16,000 tonnes the following year. Mincor’s mines are high-grade, narrow-vein 
underground nickel sulphide operations. The Company currently operates four nickel mines and is one of the most active base 
metal explorers in Australia, with an exploration budget this year of $15 million. 
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This profile is provided by Mincor Resources NL; ASX takes no responsibility for the information included. 
Participation in this event should not be taken as an endorsement by ASX of the company.

Mincor Resources NL

Significant Contractual Arrangements

Mincor has a long-term offtake agreement with BHP Billiton (Nickel West) under which Mincor delivers ore to BHPB’s
concentrator plant at Kambalda, and pays BHPB a tolling fee to convert the ore into concentrate. Mincor then sells the 
concentrate to BHPB on industry standard terms and conditions. The current offtake agreements expire in 2019. 

All of Mincor’s operations are 100% owned except for Carnilya Hill, which is 70% owned and operated by Mincor. 

Future Outlook

Building on its recent exploration success and with the restart its Miitel Mine, Mincor is targeting a 35% increase in nickel 
production over the next two years. The Company will continue to invest heavily in the growth and development of its successful 
Kambalda business and will also use its strong balance sheet to develop a pipe-line of growth assets outside Kambalda. 
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Resources / Reserves Estimates*

Resources and Reserves at 30 June 2010:

Mineral Resources (all categories): 4.048 million tonnes @ 3.7% Nickel for 150,700 tonnes contained Nickel;

Ore Reserves (all categories): 1.746 million tonnes @ 2.9% Nickel for 50,200 tonnes contained Nickel.

The information in this Public Report that relates to Mineral Resources is based on information compiled by Mr Robert Hartley, who is a Member of The 
Australasian Institute of Mining and Metallurgy. Mr Hartley is a permanent employee of Mincor Resources NL. Mr Hartley has sufficient experience that is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent Person as 
defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Hartley consents to the 
inclusion in the report of the matters based on his information in the form and context in which it appears.

The information in this Public Report that relates to Ore Reserves is based on information compiled by Mr Steve Cowle, who is a Member of The Australasian 
Institute of Mining and Metallurgy. Mr Cowle is a permanent employee of Mincor Resources NL. Mr Cowle has sufficient experience that is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify as a Competent Person as defined in the 2004 Edition 
of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Cowle consents to the inclusion in the report of the 
matters based on his information in the form and context in which it appears.



TABULATION OF RESOURCES AND RESERVES 
 
Mineral Resources as at 30 June 2010 

MEASURED INDICATED INFERRED TOTAL 
RESOURCE 

Tonnes Ni (%) Tonnes Ni 
(%) Tonnes Ni 

(%) Tonnes Ni 
(%) 

Ni 
Tonnes 

Mariners 100,000 3.5 542,000 4.2 62,000 3.3 704,000 4.0 28,500 

Redross 31,000 5.1 138,000 2.9 67,000 2.9 236,000 3.2 7,500 

Burnett     250,000 3.7 250,000 3.7 9,400 

Miitel 51,000 4.0 550,000 3.9 98,000 3.6 699,000 3.8 26,800 

Wannaway   123,000 2.6 16,000 6.6 139,000 3.0 4,200 

Carnilya 
Hill* 

48,000 5.0 99,000 3.5   147,000 4.0 5,900 

Otter Juan** 113,000 4.3 289,000 3.0 83,000 2.4 485,000 3.2 15,500 

McMahon/Ken   249,000 2.9 79,000 6.2 328,000 3.7 12,200 

Durkin     251,000 5.2 127,000 5.0 378,000 5.1 19,400 

Gellatly     29,000 3.4     29,000 3.4 1,000 

Stockwell     557,000 3.1     557,000 3.1 17,100 

Cameron     96,000 3.3     96,000 3.3 3,200 

Grand Total 343,000 4.2 2,923,00
0 

3.6 782,000 4.0 4,048,00
0 

3.7 150,700 

• Figures have been rounded and hence may not add up exactly to the given totals. 
• Note that Resources are inclusive of Reserves. 
* Resources shown for Carnilya Hill are those attributable to Mincor – that is, 70% of the total Carnilya 

Hill Resource. 
** Otter Juan includes Coronet and McCloy. 
 
Resources are estimated to a 1% nickel cut-off. No minimum mining width criteria are used. The 
Resource estimation is done using inverse distance or kriging methods, depending on the data 
density. Volume models are constructed using all available data including underground drive 
and stope mapping. Grade interpolation using assay results from diamond drill core and, in 
places, underground face samples. 
 
The information in this Public Report that relates to Mineral Resources is based on information compiled by 
Mr Robert Hartley, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Hartley is a 
permanent employee of Mincor Resources NL. Mr Hartley has sufficient experience that is relevant to the style 
of mineralisation and type of deposit under consideration and to the activity that he is undertaking to 
qualify as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves. Mr Hartley consents to the inclusion in the report 
of the matters based on his information in the form and context in which it appears. 

Ore Reserves as at 30 June 2010 

PROVED PROBABLE TOTAL 
RESERVE 

Tonnes Ni (%) Tonnes Ni (%) Tonnes Ni (%) Ni Tonnes 

Mariners 77,000 2.4 447,000 3.2 524,000 3.1 16,300 
Redross 33,000 3.5   33,000 3.5 1,200 
Miitel 28,000 2.6 585,000 2.7 613,000 2.7 16,400 
Wannaway   39,000 2.9 39,000 2.9 1,100 
Carnilya Hill* 52,000 3.5 30,000 3.1 83,000 3.3 2,800 
Otter Juan** 109,000 3.6 104,000 2.9 212,000 3.2 6,900 
McMahon   242,000 2.3 242,000 2.3 5,600 
Grand Total 299,000 3.2 1,447,000 2.8 1,746,000 2.9 50,200 

• Figures have been rounded and hence may not add up exactly to the given totals. 
* Reserves for Carnilya Hill are those attributable to Mincor – that is, 70% of the total Carnilya Hill 

Reserve. 
** Otter Juan includes Coronet and McCloy. 
 
Appropriate dilution for the various mining methods was applied to the Indicated and Measured 
Resources. Using a 1.5% nickel cut-off and minimum mining width criteria, areas were selected 
as being mineable. Additional modifying factors to account for ore loss, recovery, further 
dilution, etc were then applied to achieve an estimated Reserve. 
 
The information in this Public Report that relates to Ore Reserves is based on information compiled by Mr 
Steve Cowle, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Cowle is a permanent 
employee of Mincor Resources NL. Mr Cowle has sufficient experience that is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity that he is undertaking to qualify 
as a Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves. Mr Cowle consents to the inclusion in the report of the matters 
based on his information in the form and context in which it appears. 


