
 

Petrel Energy Limited (ASX : PRL) 
 

Company Description:  

 

Petrel Energy (ASX Code: PRL) is a company focused on creating shareholder value through targeting conventional and unconventional oil in 
Uruguay, conventional gas in Spain, and tight oil in Canada. Petrel has recently confirmed the existence of oil in its 3.5m acre Uruguay 
tenements and has certified an initial resource in its Spanish tenements. This has led to a significant growth over the last 12 months, with the 
company’s market capitalisation growing from $10m to in excess of $100m. Petrel’s experienced board and leadership team are committed to 
advancing these projects through to development and building a major, diversified energy company. 

 

Link to Annual Report 

 

Link to Quarterly 

 

Recent Developments: 

Coring and seismic activities are well underway in onshore Uruguay. Additional core analysis of a previously drilled corehole (Achar E-1) has 
further confirmed the potential for a significant conventional reservoir discovery within the Piedra Sola and Salto concessions. Recent certified 
Prospective Resource of 3 TCF has been established for Spain with farmout initiatives underway. In Canada PRL has one producing well and 
the play provides near term growth and monetisation optionality.  

Uruguay - Piedra Sola and Salto:  

- Core hole drilling programme is underway in 3.5m acre concessions  

- Cardozo Chico E-1 confirms existence of oil and an active hydrocarbon system in Norte Basin 

- Testing confirms excellent porosity and permeability in Cardozo Chico and Achar coreholes 30km apart    

- Cerro Padilla E-1 corehole unexpectedly intersects Mangrullo Shale - a Permian source rock 

- Cerro Padilla E-2 corehole commissioned to access possible source rocks below Mangrullo Shale 

- Seismic permitting nearing completion allowing for a May/June start to 580km seismic programme  

Spain – Tesorillo:  

- Prospective Resource of up to 3TCF (unrisked), certified by Netherland, Sewell & Associates, Inc. (NSAI)  

- Detailed formation evaluation suggests upwards of 500m of net pay with gas columns in excess of 400m  

- Challenge Energy continues to appraise farm-out opportunities for the Tesorillo prospect  

http://www.petrelenergy.com/irm/content/annualreport/2013/annualreport.pdf
http://www.petrelenergy.com/IRM/Company/ShowPage.aspx/PDFs/1304-10000000/QuarterlyActivitiesandCashflowReport
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Canada - Cardium:  

- Well 16-19-25-3W5M at Lochend yielded a 30 day initial production (IP 30) rate of 150 boed  

- Joint venture is currently seeking to permit new well(s) for drilling  

- Additional acreage being considered  

- Generate initial reserves then consider monetisation options  

 

Resources / Reserves Estimates: (resources companies only) 

 

Spain Project: 3 TCF (Petrel 43.35%  1,304 BCF) 

Uruguay Project: No reserves / resources 

Canada Project: No reserves / resources  

 

Link to latest Quarterly Activities and Cashflow report 

 

Significant Contractual Arrangements:   

 

Petrel’s interests in both Uruguay and Spain are held via a 51% shareholding in Schuepbach Energy International LLC which in turn holds 
100% of Uruguay and 85% of the Spanish assets. Petrel has an option to increase its shareholding to 60% for US$6m. In May 2013 Petrel 
entered the Cardium tight oil play with the acquisition of a 40% interest in 5,120 gross acres located in the Lochend area immediately west of 
Calgary. Petrel has joined a 40-60% joint venture with Bernum Petroleum Ltd, an experienced private local operator.  

 

Future Outlook: 

 

Petrel will focus on its two primary projects (Spain and Uruguay) in 2014. In Piedra Sola (Uruguay) Petrel will complete its Cerro Padilla E-2 
corehole targeting further source rocks below the recently intersected Mangrullo Shale. The 580km seismic programme will commence in 
May/June on the 3.5m acre Piedra Sola and Salto concessions. Petrel is negotiating with potential JV partners to farm-out part of its Tesorillo 
(Spain) gas project with a twin of the Almarchal-1 well in late 2014. 

 

Presentation by: 

 David Casey 

Managing Director 

David Casey graduated with an Honours degree in Geology from the University of Sydney in 1991 and in 
the same year joined specialist coal seam gas (coalbed methane) company in Situ (Australia) Pty Ltd. In 
1996, he formed his own unconventional energy consultancy business. David has over 20 years' experience 
in the management and evaluation of all aspects of unconventional oil and gas exploration and appraisal, 
from initial reservoir characterisation and fairway identification through to drilling, testing and production 
operations. David’s most recent executive role was Managing Director of Eastern Star Gas Limited, which 
he and his team grew from modest beginnings to recently being the subject of a $924m takeover by Santos 
Limited valuing the Narrabri Project at $1.42b. David was executive director and chief operating officer at 
Molopo Energy from 2001 to 2005 where he worked closely with Stephen Mitchell in developing a very 
successful unconventional energy company with assets in Australia, the US, Canada, China and South 
Africa.) 

Contact Details: 

Correspondence Address: Level 3, 10 Bridge Street, Sydney NSW 2000 

 

Phone Number: (02) 9254 9000 

Email Address: Samantha@petrelenergy.com  

Website: www.petrelenergy.com  

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 

Participation in this event should not be taken as an endorsement by ASX of the company. 

 

http://www.petrelenergy.com/IRM/Company/ShowPage.aspx/PDFs/1302-10000000/QuarterlyActivitiesandCashflowReport
mailto:Samantha@petrelenergy.com
http://www.petrelenergy.com/

