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CHAIRMAN’'S REVIEW

Dear Shareholder,

{am pleased to presene to you chis years Annual Repore that covers
a very aceive and eventful period In your Company’s history, This
vear marks the eigheeenth vear of operations for the Company.

Lasge vear, Helix conmmenced evialuation of its advanced gold
explocation properetes after o was decided w place ehe Munni
Munni Plarinum Group Meals (PGM) Projece on hold, The
deciston o focus on mining developrent was made against the
backdrop of 4 reduecton in exploration activiey by most major
mining companies. [e Face, your Company was able o purchase
the remulning 49% of the advanced Gawler Craton pold Joint
Venure including the Tunkilla gold project from AngloGold
during the vear, [ am pleased 1o advise thar owr recene drilling s
Tunkithis Is sarting o show promise. Ar the cime of printing this
repott, an 18,000 metre reverse dreulation deilling program is sull
urderway. The Company s proposing o delineare a 400,000
ounce open pir pold resousce, the firse on s Gawler Craron
renerments. The drilling will be complered before the end of this
yeir, afrer which a technical repre outhining the Tunkillia ore
resottree, grade, basic merallurgical characrerisvies and other
rechnical issues will he
complered. Mining and
production proposals will
come together to make up
a Scoping Study w be
presented In the Arst quarter of 2004, The Company anticipaes
thar the Tunkillis resoerce may produce 0,000 to 70,000 ounces
of gold per year over a 5 year minimum miine life.

Helix aims to becomne a recognised gold producer within the nexy
few vears, Accn‘;rdingi}’, Tunkiflia is an impotant component in the
Company’s proposed production serategy. Addiional production is
anticipated o come from the Comypany’s sdvanced gold projects

such as Glenburgh, as well as through gold project acquisidons.

G
reduced whilst the Company focuses on its proposed gold

roots exploration for gold and PGMs will be significantly

production aims. Helixs reduction in repional exploration comes ar
a time when we believe thae new rechnological breakehroughs are
needed before further arebodies are discovered in Australia, Fleli
will ersure thar ks ream maineaing a cdose link with eeseaech
instirutions, whilse it i hoped that the Federal Government
acknowdedpes ehe Immediate requirement for R&D as o prelude

o enticing companies back to grass roots exploratdon in Acwstralia,
In addition, the Federal Government mest be able to offer far
more Incenives o the ordinary lnvestor in order 1 encourage
investment and support in the vid grass rooes exploration sector.

The Prosser Report of the House of Represeneatives [ndustry

and Resource Commitiee makes 28 recommendations o the
Crovernment, which, if‘im}_}lmwmed, woeld Facilivace fund ratsing
and exploration.

“Helix aims to become a vecognised gold
producer within the next few years.” )

Last year, | outlined desails of our Manni Munni PGM Project and
the need o place this Project on hold whilse the downtrend in the
palladivm price cominued, Unforrunarely, the palladium metal
fIrce is seilf lowe, appreximarely US $205.00 an ounce ar the time
of weikng dhis review, and the project remuatns on hold unit berer
PGM prices occur. Difficelr condivions, induding low PGM prices
also shelved the commencement of Austeadia’s other possible PGM
mine at Panton Sl Nevertheless, the Muani Muani Project
remaing s sfgaificant resource of meal in the ground, and reviews
with be made, from time o tme, on the projeces viabilie

Pruring the reporting pertod, the Company made a loss of

$2.55 milion essentially related o exploration expendicure, At the
eirnee of printdng this report the Company also had cash reserves of
$2.8 million and invesuments in other mining and exploration
compantes of $1.5 million. The Company must raise furdher
warking capital in the near Furuee in order to continne the
dc-w-.h)pmmt of the Tunkilla Projece, and o help frend any possible
acguisitions. The Board looks forward o vour continied support
when funding requirements are finalized later this vear.

[ rake this opporienicy on
behalf of all Precrors 1o
thank the staff for che
continuation of their
valuable contributions
during the vear Those of vour who atcended last year’s Annpal
General Meeting will be aware thar ali Direcrors and senior
management took a 25% reduction in salary, This vear, the
Remuneration Commirtee recomemetids that the management ream
shotdd be pranted new options st an average exercise price of
$0.46. Ar the samie rime,

xiseing oprions with an average exercise
price of $1.00 will be cancelled. Your Board believes char the new
oprions will provide the necessary incentives. We look forward o
sharcholders” support for this proposal, fulf deeails of which can be
perused in the accompanying Notee of Meeting,

Finslf}*, [would Bke to chank all sharcholders for their support
during chis year and previous vears, and [ look forward to the
Company'’s new furure as a gold mining company.

Your falthfully

EWW | Tyler
Chairman




REVIEW OF OPERATIONS
~ TECHNICAL & CORPORATE

INTRODUCTION

Following a derailed review of irs exploration and project portfolio,
Helix mude the significane seraregic dechsion during the vear 1o
focts Tes resources on the short-ro-medinm rerm developrment of
the Tunkillia Gold Projece in Sowh Ausrralia, which was first
discovered by the Company in 1998, This marks a significant
change of operaring philosophy for Helix after nearly 18 years as
one of Australias most sctive exploration companies.

The decision o concentrate on 1 -owned gold developments
rather than seeldng joint veneures 1o fund ongoing eploradon —
both ac Tunkillia and porentially s Glenburgh In Western Auseralia
- 1§ aimed ar achieving a nearverm cash fHow for Helix,

The Grow's Platinem Group Mesls (PGM) projeces, including
the Munni Munni POM Project tn Western Awstralia, represent 4
significane and valuable long-term asser for Helix. However, the
establishment of a production base in gold s regarded ag the most
effective way of adding value 1o the Company in the short rerm
and of funding furre exploration activities.

WEST
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REVIEW OF PROJECTS

LAKE EVERARD
~ GAWLER CRATON, SOUTH AUSTRALIA

The Lake Everard Gold Project is locared 700 kilomeeres noreh
west of Adedaide in Sowh Auseralia’s Gawder Craton and comprises
2,500 square kilomerzes of tenements inchidiﬂg the Lake Everard
tenement, BL2697, which contains the Tunkillia gold deposit,
Helix sequired the Projecy in 1996 1o explore For gold in
Mesoproterozoic geological sexrings in the Gawler Craron.

The Tunkillia discovery, which was announced in lare 1996, was
one of the frse gold discoveries in the Gawler Craton and the 20
square Idlomerre Tunkillia Prospect remaing ehe largest robuse gold-
in-calerete anomaly in the region, Subsequeent exploration was
careted our in joinr venure, inivally with Acacis Resources Limited
and later with AngloGold Limired following irs takeover of Acacia.

LAKE EVERARD

0L TUNEILLLAG
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REVIEW OF OPERATIONS
— TECHNICAL & CORPORATE

LAKE EVERARD continned

{n June 2003, Helix Analised the acquisition of AngloGold’s 49%

interese in the Lake B

verard Project, rertirning 100% ownership of

the Profect to Helix for the firgr time since 1998, The consideration

COERPEIS

of §

<4 a $1 million up-frone paymene to AngloGold made up
S0,064Y cash, .25 million fuf!}’ paid Helix shares tssued ar

20 cents and 1.23 million options exercisable at 23 cents before
Novernber 2005, A further deferred payment of $500.000 will be
made on definearion of 2 mineable resource of 350,000 ounces.

Based on the resules of an in-howse review of the Project and 2

subsequent independent resouree assessment and preliminary
economic evaluadon by Snowden Mining Indusiry Comsultanes
Pry Lad, Helix commined o 1 $1.5 milion deilling program
commencing in June 2003,

In parallel with meallurgical resework, gearechnical seudies and

i)ydrﬁft}gicai setedies, this s expected 1o lead 1o an updated resouree

estitiate and the comeencesnent of & Feasibility Stady on the

devefapment of 2 commercial mining operacdon by the ead of 2003.

ST

Higr

Lake Everard Project
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 isersecrion: cuside Area 223
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Geology & Resources

The Lake Everard Projece is locared within che cemral pan of the

Gawler Craton along the weseern margin of the Gawler Range

Voleanic Provinee,

The Gawler Craton is broadly divided tneo dhree main geological

units, Archaean crystalline basement, highly deformed

Palacopeorerozoic metasediments and grantees, and less deformed

Mesoproterozoic voleanics, clastic sediments and granite. Almost

all gold and coppe

mineralisarion found in the Gawler Craron is

direcsly associated with Mesoproteraiolc magmarzsm, which

explains Helix's original focus on exploration within this geological

environment.

Basement rocks within the Lake Everard wenement rarely ourcrop;

ehey have been Inrensely weathered and are overlain by o thin veneer

of sediments, represening s significant challenge 1o explorees,

Oy the use of moders aceomagneric rechniques and the skilful

interpreration of datr revealed the potental w eploradon companies

since the repion was opened up 1o exploradon in the carly 19905,

den(@E. 25/

Laka Evarard Project

Treu@s. 31/
13m@ .87y
T2 B4/t

@8 6iait
s, 2000
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REVIEW OF OPERATIONS

— TECHNICAL & CORPORATE

LAKE EVERARD continued

Foo dare, Helix and i jobnt venure partners have amassed an
impressive peological database on the Lake Everard Projece
comprising than 11,000 surface peochemical samples, pravioy,
radiomerrics and magnetic surveys, as well as 150,000 merres of
RAB, 50,000 metres of RC and 3,000 meres of diamond drilling,

Stenificant gold mincralisation has been intersecred In s number of
areas, with the belk of previous drilling focused on Area 223,
within the western demagnedsed zone, and Area 191, within the

castern dema it crised zone.

The mineralisarion av Area 223, the original discovery zone,
comprises a broad, Har lving superpene blanker ar 50 metres depth
avertying a serfes of up w six steeply dipping primary ore shoots
erending sub-parafle] o the regional shear rend. The Ares 223
mineralisarion, which is coneained within three main mineralised
aones, exterds along serike for 1.6 kilomeeres, bur hag {:mI}' been
drilled in deta] over the cenreal 400-merre zone,

Lake Everard Project - Area 223

Coross Section 131330mMN

1 Bm@6.50 —
12m@1 8yt
incl. tTmi@e 44

Im@7 8gh =

Zm@4.Oght

Snowden Mining [ndusry Consubants Pre Led carried oue an
independent valuation of the Lake Everand Projecr as part of o
vabuation of the Helix Group's miness] interests in May 2003, As
part of this review, Snowden agsessed the existing global resotree
eseimate for the Tunkillia deposit. AngloGold and Acacia did not
complete sefficient in-fill drilling 1o produce a JORC resource
assessmene for the Area 223 mineralisation.

Snowder: confirmed a global resource escimate For Tunkillia of
8.5 million onnes ar 2.3 gfe pold for 600,000 conuined ounces
{ara lgfe cur-off) and concluded thar there was Further potential
ter define new pold ocowreences In proximity 1o the main
mineralised zone.

Preliminary economic evaluations indicated that this resource could
Lmdm‘piﬂ a viahle g{.afd grofect vielding 330,000 ounces of gold, or
GO-70,000 aunces of pold production per annum over a S o 7
vear perfod provided.

3mE@2s.2git
inci




REVIEW OF OPERATIONS
— TECHNICAL & CORPORATE

LAKE EVERARD continued “The development of the Tunkillia Project represents a
2003 Drilling Program significant opportunity for Helix to establish a production
I July 2003 Helix commenced 1 $1.5 mithon, rwo- [l?%?,] Cdj/ﬁi ﬂaw édﬁé’ L{/';Ef/?iﬁ a ?’f[ﬂ;‘ff?}‘f!}f 5/90”- time.

stage drilling program ar Fankillia focusing on the
three main mineralised zones, Northern, Ceneral and

- . a o fake Everard Project - Area 223
Southern, that compeise the Area 223 mineralisation. } -

P . ~ [riliing locarions with minemlisaton zones
This program was desipned o produce the Bese-ever THEG JORITANG WID BUNGENSEEGR macs

JORC resource caleularion for the Ares 223

rineealisazion.

Seage 1 of the drilling comumnenced on 10 fuly 2003,

comprising 50 drill holes wralling 8,100 metres of HNORTHERN ZONE
reverse circulation (RC) drilling o a depth of

200 metres below surface. This program was very
successful, with the fiest phase of drilting concenerating
o the poorly drilled southern poreion of the Central
Zone mineealisation,

The resides indicared the presence of higher grade
supergene mineralisation and seccessfully excended

a number of the primary mineralised fodes 1w ¢he
sourh, while also indicaring sipnificandy bereer
development of the western lodes than predicred by
previous mineralisation models. The mose significant SurEE
resubes included 7 merres ar 4.5 g/t and 1 mesre ar
L2 gfv b LRE 384, 9 merres ar 2.6 gt and 2 merres
at 5.0 gfe ke LRE 382, 3 merres ar 25.2¢/ in LRC
414 and & mewes ar 6.5 gfein LRC 417,

CEMTHAL 20NE

§ b -
Sebsequent drilling successfully exrended the
Southern Zone of mineralisation a fuether 30 metres
1o the north, delineating 4 hroad lowegrade castern
lode up ro T metres wide with a sumber of seeeply
dipping higher prade hangingwall lodes 1 ro 2 mewres
wide. Stgaticant gold reselts in this ares included
7omerres ar 17 gft in LRC 395, 2 mewres a1 5.6 ¢/t ) - : g :
and 1 merre ar 15.4 g/t in LRO 398 and 1 mee ar _ L
LG g/ and 16 merres ar 2.8 gfe in LRC 400 - ki ‘
i bl

the existence of a new Nosthern Zone of s g
mineralisarion, Ares 223 Noeeh, locared some e g Deilsuben
Ewidngg

R

R

Drilling 1o ehe noteh of the Ceneral Zone confirmed

200 merres north of the currenely defined Centead

- - - . . | iy bk
Zone, Sigaificant resides from ehis area included g@ i S

LB fwdline nd S Lol
et

FRE T
. SOUTHERN TONE
29 merres ar 4.3 gfr gold in LRC 403 {ncluding
2 merres ar 27.8 ofv and 1 merre ar 297 gl Previous
dredbing by Acacia Resources in 1998 in this area had | e
in [cF\t_‘LEt_(}. 14 merres ar 3.2 gft 58 metses ro the noreh iR,
of the northeen boundary of the Northern Zone

! LR

Subsequent restles From the northern end of the Central Zone mineralisarion confirmed the existence of a previousty uneested, high-prade
supergene gold zone ar the northern end of the Ceneral Zone minerslisadon, LRC 388 drilled in this ares Inversecred T meeees e 3.5g0
gold while LRC 408 imerseceed 4 merres ar 2.7 g/t from 24 meeres depeh.




REVIEW OF OPERATIONS
— TECHNICAL & CORPORATE

LAKE EVERARD continued

The following table summarises some of the significant resubes from deilling of the three mineralised zones ar Area 223

casting northing from interval grade

Drithole D mE mN m m gt

Central Fone

LRC 381 169945 111300 118 7 2.1
LRC 382 109915 111300 157 2 5.6
165 9 2.6
LRC 384 109855 111300 121 H 1.2
182 7 4.5
LRC 385 109995 1116560 89 H 3.3
93 2 4.1
LRC 387 109965 111650 123 . 2
LRC 388 1 1EHHH 1117568 e 17 27
including o7 1i 3.5
LRC 389 109970 1117568 142 H 9.7
167 7 1.6
LRC 390 169940 1117568 93 H 7
O8 i 8.6
117 i 6.6
LRC 39 109910 1117568 186 4 3.4
LRC 406 1039980 111456 73 G 3.6
ncluding 73 i iR
LRC 407 109875 1115600 14} 13 1.5
166 H 3.4
198 5 3.6
ncluding 198 i 11.2
LRC 408 109985 1115568 24 4 5.7
72 8 F6
ncluding 74 i 12.8
LRC 414 169985 111356 58 3 25.2
including &6 H 727
LRC 419 109895 111356 116 12 1.8
ncluding 118 i 6.4
137 H 78
157 2 4.1
LRC 416 109865 111350 146 2 &0
153 3 3.2
184 i 11.4
204 2 3.1
LRC 417 169925 111356 48 G 6.5
ncluding 88 i 175
127 4 2.4
148 15 1.3
LRC 418 19900 1117060 113 H 3.2
121 8 2.8
157 2 1.7
157 H 3.2




REVIEW OF OPERATIONS
— TECHNICAL & CORPORATE

LAKE EVERARD continned

easting nortching Fram interval grade
Dedlhole 103 mE N it m glt
Southern Lone
LR{ 395 109765 IREESH] 187 2 0.8
27 7 1.7
LR{ 398 189870 FHGEOG 98 2 5.6
113 | 15.4
LR{ 399 1609840 FHGEOG 15 2 4.9
136 i 4.1
155 | 4.5
LR 460 1095816 FHGEOG il 1 1.6
146 3 3.3
181 e 2.8
Frelnding 181 2 5.4
LRC 461 17 R PHBH 105 2 4.2
162 3 3.4
198 4 3.1
Northern Lone
LR 4613 1049970 FE2650 57 29 4.3
Fneluding 63 2 27.8
and R4 | 29.7
LRC 410 19980 FE2154% G 8 2.5
Frelnding Kt | 8.5
LREC 418 189950 FE2154% 141 3 0.2
Frelnding 144 2 14.0
LR 413 1989 FE2154% tid & 3.7
Frelnding 1is | 13.7

All boler drilled ae 60 degrees torvareds grid east.

Assays by Aguia-Regia, AAS utilising § metre viffle split samples.

Assay intervals reported ave > 1pfr with o maxtmum of 3 comsevutive metres of internal diluzion.

¥

4 wmetre composite samply

Future Program

The restdes of che Stage 1 2003 drilling program have significamly upgraded the porential for existing resources ar the Tunkillia Project w
be increased, The structure and timing of the Stage 2 df'iliing will be adjisced in light of recent exploration success, with a partcuelar focus

on the new discoveries made in the Area 223 Norch zone.

The compledon of the current deflling progeams ac Tunkilla s expected 10 lead w0 2 resource upgrade announcement towards the end of
the fourth Quarter of 2003, This will lay the foundarion for & 6-8 month Feasibilioy Stedy, which the Company ts aiming 10 commence
by early 2004, On chis timeaable, Helix ts confidene thar io will be in 2 posidon to muke o declsion o mine s Tunkilliz within 12 months,

The developement of the Tunkillia Project represents a signihcant apportaniey for Helix ro establish s producton and cash flow base within
a relatively shor deme, adding considerable value to the Company and enabling e o fund furere exploration aceivities withoot recourse

the equiry marker,
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GLENBURGH GOLD PROJECT - WESTERN AUSTRALIA

The Glenburgh Gold Project is focated 300 kilomerres east of
Carnarvon in the Gascovae Region, where many of Western
Auserabias earbiest gold diseoveries were made. The Profect was one
of Helix's carly discoveries, with significane g@fd mineralisation frse
identified in 1994 and subsequent drilling delineating an 18 by 2
kilomerse mineradised zone,

Prrifling was completed ro sufficient densioy ar this stage ro enable
the caleufarion of an Inferred Resource of 1.44 million tonnes st
1.93 gft For 96,000 contained ounces within the A}_}{.}Ha, Zone 102
and Zone 126 Prospects.

Subsequent reviews by Helix focused on the high-grade componem
of this resource, the bulk of which s conained within a plenging
near-surface shoor ar Apollo grading 6-8 g/t pold. Dhuring dhe vear,
furcher work confirmed the porential of the Glenburgh Project 1o
evalve as a fow ronnage, high-grade gold project with near-term
development potendal.

Glestburgh Project

FET Tl hobe lecasions and waousm cosioars

TE

Phering lare 2002, Helix assessed the high-grade eomponent of the
resowrce using a 4 gl covolf incorporating the reseles of a
modelled exrengion of dee Apollo resource. This study indicared the
potential for a highe-grade resource in the order of 500,000 tonnes
ar 8 g, which could be exploieed underground.

A program of reverse clreularion (RC) drilling conducred in March
2083 successfully exrended the Apollo minerslisation a furdher 108
meeres along serike o the west and deliseated some of the highest
prade mineralisarion found to dare ar the projecr. Significanly, the
exenstons appear to be offser by the Vicrorta Faub, an imporane
regional geological Feature which may have rruncated the earlier
resource boundaries.

D3l hole VRO 294, locared approximately TOO merres west of the
Apollo zone, intersected G merres ar 2006 gl (including 2 metres ae
311 g/t) from 74 merres down bole; deill hole VRO 292, ocared
berween VRO 294 and Apollo, inteesecred 4 meres av 6.3 gfr.

I I
A10000mE A1 2000mE
Legend &
— Faults &
S0ppb Au Vac Combour
l 100ppb Au Vec Cantour
B Mew RO Delling
#  Pravious RG Oritling
- Extent of Current 7 & 7192000mp
Resource o
1m@3.4g/t ®
4m@1.3g/t 3m@2.9g/t
5m@1.5g/t =
im@5.7g/t e ® MUSTANG
ICON im$3.3g/t
+ APOLLO 4m@6.3g/t A
“ N
K 0 500
6% 6m@20.5g/t melres
¥ |2m@51.1g/t
imE2.8g/t
E09/844
A / =2 Glenburgh Project
Projection: AMG &4 Zone 50
1 PERTH
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GLENBURGH GOLD PROJECT consined Work CGF’Rplgz-gd o date bas fgnﬁ}‘mgd the
These results demonseeated the excellent potendal to increase the p(}tgntfﬂz to delineate a hzg%-gmtde, REAV-SHt 7_’7@2(‘5
A ey g4 ST . R s : : PR .
;\puifu researce (57 004 Utmcf,) at A:1 g;"r.) E)}_ L.{}Iﬂflﬂll'iﬂg'lt} drill FESOUTCES OfSOO, 000_4’00} 006 ounces w}%{,b
the shallow westerly plunge of the high-grade mineralisation. ’ i o

addition, deilling av other prospects confirmed the potential ro could unde rpin a viable standalone mini g and
discover further mineralisadion and resuleed in dhe developmem P?”Gfé’ﬁf ng gpgmfﬁg .

of 4 new geological modet For the Glenburgh Projece.

A single drill hole complered ar the leon Traspect, GO0 merres west of Apollo, 1o s the down plunge potential of previously delled
shalfow mineralisadon Ineersecred 5 merres ae 1.5 gft from 139 meeres and | meese ac 5.7 ¢/t from 146 metres. A single RC hole deilled ar
the Mustang anomaly interseared a broad zone of low-grade gold mineralisadion,

Following i a surmmary of recent significant drilling reseles:

Prospect Heolet™ East {m)} North {m} From {m)  Result® (g/t Au}
Apolle VR292 11545 Q97 57 tm @ 3.3
47 dm @ 6.3
Apolle VRO293 11545 10035 139 P @ 301
143 tm @ 1.6
186 2 @ 1.4

196 2m @ 1.4 (EOHD

Apolle VRO294 11500 G985 T4 bm @ 2.5
Fneludding 75 Zm @511
84 o @ 2.8
Apolle VRE295 1504 10H025 136 tm @ 3.4
162 3m @29

Apolle VRE299 11450 HOO07 7Y Yo @ 1.2
a6 tem @ 1.3
foon VRE29Y HiO0G PO 132 dm @ 1.3
139 Sm @ 1.5

146 P @57

¥ Al vesults baseed on 1 metre viffle split samples with analysic by Ph sulphide fine assay
W Af holes dip 6100 tmvards gridd soush

A subsequent program of 3,034 metrres of vacuum drilling was completed over the Victoria Bore prid during the June 2003 Quarter o
obtain further surface geochemical gold information along seetkee from the Apollo, Texedo and feon mineralisadon, More than of 1,000
holes were com pleted on 20 meere spacings berween 58 and 200 merees apart to collect daea from the Apollo, Tuxedo and leon

rminesalisazion.

This driiﬁﬂg restifred in the dism\rm'y aof three new pold anomalies ar the Mustang prospect exrending east over a disrance of 1.5 kilometres,
along strile from the Apollo mineralisation. These anomalies recorded peak pold values of up o 3 g/c within coherene 100pph anomalism,

Geochemical resules Indicare thar the Tuxedo anomaly may represent the fauleed exeenston of the Apollo resource,

Future Programs

A further RC program roealling 2,000 merres & planned ro test the Mustang anomaly and the faubed down plusge cominustion of dhe
Apollo resource, although the dming of dhig driiﬁng program depends on Helixs cxpfumriun commitments at the Tankillia Gold Projece
which remains the Company’s first priorio

The exploration stccess achieved ac the Glenbergh Project diring the vear has signtficandy upgraded ks seavus within Helixs projece
potefolio. The Company's objective s to fasterack exploration to Increase the high-prade eesoerce base with a view to developing a second
production cenere for the Company.

Work completed o dace has conhrmed the porencial to delineare s high-grade, near-surface resources of 300.000-400,000 ounces which
cotdd underpin a viable siandalone mining and processing aperation.




REVIEW OF OPERATIONS
— TECHNICAL & CORPORATE

OTHER PROJECTS

The Batlee Gold Projece (Helix 100%), focated 200 kilomerres
noreh of Southers Cross, and the Gnaweeda Gold and Base Merals
Projece (Helix 90%), focared 30 kitomerres north-cast of

Meckatharra, are sigaificant regional explorarion pfaj-'s.

Pruring the year, Helix complered & 1,400 mewe RO drilling
program cargeting the Hallews — Mondie Rocks anomaly ar Barlee
g explore for primary pold mineradisation below previously
identified supergene gold, Resubs including incessecrions of

12 merres ar 212 gft and 12 merres av 2,45 gft were returned,
defining the source of the supergene mineralisation and providing a
pood geological and serccrural model for dhe region.

After completing a low slirude, high-resolition acromagnetic
survey in the December 2002 Quarter to define new drilling
eatgers, Helix Iy seeking a jobnt venare partner to advance this

profect o the nexe stage, given s focus on the Tuakillia Project.

Jolnt venture opportuaities are also being soughe for the Gnaweeda

Project, which covers the entire Gnaweeds greenstone belr and

includes a number of historic and recentdy idemified gold prospects.
A 2,500 merse RAB drilling program was complered st the Carapee
Copper Gold Peoject (Helix 80%, 90% and 100% in differenc Bl
annd ELAY in South Australis

Aparr from significant geochemical

silver anosialism, gold and base meral anabyses were fow and no
further work 1s planned for this projecs.

MUNNE MUNN] PROJECT - WESTERN AUSTRALIA

The Munai Munnt Project s locaed 45 kilomerres souch of
Karraths in the Pilbara region of Western Auseralia, The Munni
Munni Complex is 4 layered mabic and wlrramafic intrusion
messuring 25 kilorerres In lengeh and 16 kilomerres in width.

Following exploration expenditare to date of more than 312
mfion, a substantial Plainum Crroep Meeals (PGM) resowrce has
beent defired ar Munnt Munot, predominantdy within the Central
Zone of the Ferguson Reef. Mose of the recent expendicare,

$8.5 million In weal, was sole fended by Lonmin ple under a joint
venewre agreement announced in May 2081

In March 2003, after complesing all is inidal exploration and
development expenditure commbrments, Lonmin clecred 10
withdraw from the joint veneure and abso advised Helix thar i
wenafd sefl fes 11.8% sha:'c‘.iwfding i the Company (see Corporate
Review on Page 123,

This decision was reached afrer a derailed ee
conclded that, because of the high palladivm component of the

iew of the Projecr

resouree, 1t did noe eepresent a viable developmene opporeunity ac
current low palladiem prices. Wich a defined grade of 2.9 gfe and
figh proporrion of paladium refarive ro platinum, evpical of
Auserabian PGM projects, Muonni Muani is reffant on g strong

galladium price.

When the jolne venrure was formed in May 2001 the price of
paltadiuem, which is predominandy wsed in antomobile catalytic
converters, was SUSGH0 an ounce and increased as high as
LIS81.100 an ounce as car manufactared stockpiled Ia:'g:: AFNUHINES
of the meest. Palladivm prices have since Fallen o around US
an ounce 1w 2003

As oudined in fase vear’s Anneeal Report, the expanded regional
s i1 the existing Munni

exploration seraregy targeting thcred
Munni resource inventory and higher-grade extensions of the
Ferguson Reef outside of the Central Zone resource did nor vield
conclisive resubs.

Monetheless, exploration waork completed over the pase two vears
has teselied in o significant increase in che PGM resource base ac
Munni Munni wichin the Central Zone and Norchern Domain
mineratisation. This work has also confirmed the potential 1o

discaver addiional resources,

The curtent resource {estimated by SRK kamsuh‘ing Engineers

and independently confirmed by Snowden Mining Induseey
Consultans Pry Led) corals 24 milion onnes grading 2.9 gfy
placinum, palladivm, rhodiue and gold conaining 2.1 million
ounces of precious metals. [recluded within ehis resource is a high.
grade core comprising 7.8 million tonnes av 3.3 gft 3E For 815,000
otinces of precious meals,

This represents a substaneial PGM eesource and s sipnificant assee
for the Company. Sisce the withdeawal of Lonmin from the
Project in March 2003, Helix bas received expressions of nrerest
from 4 number of major Internarional resource comygrantes in the
possible furtire joint ventire opportunities.

The Company will maineain a warching briel on the world
placirum and palladivm marker with a view o keeping the
viability of the Munai Munni Project under continual review,
Must analbysts are forecasting a moderare recovery in palladiem
prices over the nexe 1218 mones as inventories are reduced and

i

the differential with higher platinum prices is eliminated.

WEST PILBARA JOINT VENTURE
~ WESTERN AUSTRALIA

Druring the June 2003 Quarter, Helix sipned 2 foint venture
agreement with De Beers Anstralia Explorarion Limdred covering
11 exploraton licences and applicarions — a wral area of 2,000
sqprrare Jdlometres — surrounding the Munni Munni PGM projece.
The Jobnt Venere excludes the Mining Leases covering the Munai
Menni POM resources.

Under the Joint Veneure, De Beers has the righe eo earn 519% in
any new dismond discovertes by spending 3 million on
exploration within the newr chree vears, Helix will then have the

option 10 participate in further exploration or developmene by
coneribtiting on a pro raea basis, 49%, or further diluting w a
minirmam interest of 25%,




REVIEW OF OPERATIONS
— TECHNICAL & CORPORATE

WEST PILBARA JOINT VENTURE continned

{3 Beers hus commenced regional diamond sampling programs
and has indicared that it rares the prospeceiviey of dhis region for
diamond explorarion very highly within bt global exploration
potefolio. The area is regarded as one of the lase frontlers for
diamond explorarion in Australia,

MT VENN PROJECT

The Mt Venn Projece Is locared in Western Auseralia’s Eastern

Guoldfields area and covers 2 shallow east dipping differentinred
pvroxenite and gabbro slf within the jusos’s Rocks greenstone
beh, The renemenes cover ourcrop 1o shallow sand covered areas of
sitl where previous exploration during the 1960% ‘nickel boosy
dedineated a serfes of massive sulphide horizons which are
considered highly praspeciive for PGM and Nickel mineealisation.

The tenements are located within the Cosmo Newberry Aboriginal
reserve, and native dide objections have been lodged aguinst them

that are yer to enter the Natbve Tide svstem, Once sccess o the

reserve is obrained, the Mo Venn Project represents a promising
POGM and Kicke explotation opportunity.

LOONGANA PROJECT

ern Australiay Eucla Basin,

The Loongana Project Is locared in We
approximately 475 kilomerres east of Kalgoorlie and 30 kilometses
north of the Trans-Austrabia Rail Line, The Project was identified
by Helix as a promising PGM exploration opporeinicy becawse of
the presence of o large peophvsical spomaly within s large layered
miahc/uleramakfic complen.

The anomaly B sorre 100 kilomerres long and ep ro 15 kilometrey
wide at frs widest point, abouwr three dmes the size of the Munng
Munni c.ampfex.

Twa diamond deill holes were complered ar Loongana during dhe
year which intersected cummilare pabhros, pyroxenires and dusiee,
confirming the geophysical imerpreeation of the anomaly and irs
prospectivivy for PGM deposits. Possible exploration modeds
include both the Bushveld segle layered mafic/eliramalbic hosted
PGM argers and dinchuan/Voisey’s Bay sevle nickel-copper-PPGM
styfe mirerabisation.

OTHER PROJECTS AND SUMMARY

Helix holds renure over o number of other PGM projecs including
several grass roots projeces by Western Auseralia and the basement
mineralisation rights to the Fifield Peoject in New Souch Wades, The
Company 1s negotiating with the receivers of Black Range Minerals
INE e regain ditke to the Exporadon Licence.

The Company’s exeensive pordolio of Auseralian PGM projeces
comstitates @ sipnificant asser. While Hellx will mainaatn s focus on
devefoping irs 100%-owned gold projeces in Western Auseralla and
South Australia, the Company will continue to review opporaunities
ta consolidare and realise valie from its PGM pondolio.

CORPORATE & FINANCIAL REVIEW

iy Qceober 2002, Helix sold s 8% sharcholding in the Austrabian

Srock Exchafzge- fsred Plaeinoem Auseralia Limited, For

AF1.8 million. This represented 2 very successful invesement for
Hlebix, realising a profic of approsimarely $1.5 million on che
original investment, The fuads raised provided @ signiheant boost
e Helis warking capinsl posicion during the vear.

fn November 2002, che Conpany announced a Righes Issue of
Chptions to existing shareholders o replace expired Ocrober 2002
Oprions. A toral of 16,841,820 Opdons exercisable ar 25 cenes and
expiring on 30 Novernber 2005 were offered 10 sharcholders on a
one-for-three basts ar 1 cene per opedon. OF these, 12,860,310 were
eaken up vis entitdements and shordall applicadons, raising
A$128,603 1oy addicional warking capival.

The Company also announced a Share Purchase Plan (SPP) during
ehe vear, giving sharcholders the opporeuniey to increase their
holdings and their exposure 1 Helixs gold development acebeieies.
The SPP closed on 25 July 2003, raising 4 rowd of 826,000,
These funds were allocared o further exploracion of the Tunkilla
and Glenburgh Gold Projeces.

Following Loamins withdrawal from the Munni Munni Joine
Venture, Helix was advised of irs Inrention to dispose of s 118%
sharcholds ag i the Company (6 million shares), which had been
scquired through a share placement In 2001 ar $1.30 a shure.

While the Board did consider the opportuniey to buy back the
Losmin sharcholding ar 19 cems a share, subject 1o sharcholder
approval, this proposed buy-back did nor proceed. This deciston
was frade afrer reviewing the Company’s commivmeris in by gold
exploradion and development programs.

The cancellarion of the bi-back enabled Helix o focus ies
available cash resources on the deilling program ar Tunkillia

withour a requirement to raise additonal equicy funding,

Eruring Awgust 2003, the entire Lonmin holding was sold o a

range of Awstralian investors. This represenes a poshive outcome for
the Company and has resulted in the inroduction of some
importane new Jong-term shareholders o Helix

As ar the date of this repore, Felix had cash of $2.8 million ag welt
as a portfolio of liguld irvestmenes towslling $1.5 midhon, This
inchudes ks 129 stake 10 gold explorer Diamond Vertures N1 and
1.8% stake In che Induseetal company Imdex Limited, both Hsted
on ehe Ansrralian Stock Exchange.




CORPORATE GOVERNANCE

The Board of Dircctors of Helix Resources Limired is resporstble for the corporate povernance of the Company. The Board monivors the
business affaies of Helix Resources Limited on behalf of the sharcholders by whom they are decred and o whom they are sccountable.
The Board of Ehirectors acknowledge the Principals of Good Corporate Governance and Bese Practice Rammmmdarmm see by the

Auserabian Stock Exchange ("ASX”) Corporare Governance Council, However, in view of the Company’s size and exvene and narure of
ull adoption of the best practice recommerndations is curremtly not peacricable. The Board will continue o work rowards full

operations, f
adopdon of the recommendations in line with the groweh and development of the Company in the vears shead. A summary of current
corporate goveenance praceices adopred by the Board is as follows:

COMPOSITION OF THE BOARD

The composition of the Board s derermined in accordance with the following principals and puiddines:

¢ The Board shall comprise at least 3 Directors, increasing where addiional experdse iy considered desirable in certain areas; and

o Diirecrors muay bring charsceeriseics that allow a mix of qualifications, skills and experience,

The primary responsibilities of the Board inclide:

¢  The approval of the annual and halfvear Hnancial reporg

¢ The establishment of corporate seratepy and o continually monktor strategic development;

o The review and adoption of annual budpers for the finanda] performance of the Company and monitoring the resulrs on a quaredy ba
o To establish wrireen policies and procedures o ensure compliance with the ASX Listing Rules regarding conedneons disclosure;
¢ Reviewing and rarifying systems of risk managentent and invernal compliance and convol, codes of conduce and legal compliance;

o Taaccess potential investment opportanites for the Company

AUDIT COMMITTEE

The audl comminee was established in 1990 and comyprises of non-exccative dircetors appoineed by dhe Board, being Me § E Wacchope
and Me. 1 K Macgherson, and with :L‘s_)ufaz attendance by the Chief Financial Officer ar the request of the audit commiree

Meetings of the commitree are usually held in cach vear and av any odher dime as requested by @ member of the comminee or the exrernal
audieoes,

The primary function of the comminee is v assist the Board in Adfilling s responsibilites for the Company’s financial reporting and
external reporting and ensuring alf accouncing reports are prepared in accordance with the appropriate accounting standards and seaverory
requirements. Bn addition, b reviews the performance of the anditors and rrakes any recommendations the commitee Feels NECHSSATY.

INDEPENDENT PROFESSIONAL ADVICE

In fulfilling cheir dude
the Chalrman is required, but chis will not be unreasonably withheld,

5, cach Director has the right 1o seck independent professtonal advice ar the Company’s expense. Prior approval of

REMUNERATION COMMITTEE

The remenerarion commitiee was

ablished 1n 1996 and comprises of non-executive direcrors, being Messrs Tler, Macpherson and
Watichope, appotnted by the Board.

The aims of the commitiee are to mainrin 4 remeoneration policy, which ensures the remuneration package of senfor executives properly
reflecrs theie durdes and responsibilities, and to actracr and motivare senfor executives of the qualivy reguired.




CORPORATE GOVERNANCE

RISK MANAGEMENT
The Board s responsible for the company’s syseem of internal controls.

The Board & res
regularly conside

onsible for establishing and im pfmm-.miﬂg policies on risk management. Specific areas of eisk, which are deneified, will be
red ar Board Mectings including fureign currency and commaodity price flucrearions, Enciusr:'}' rrends, pez'ﬁ:wmanca- of
activities, human resources, the environment and continuous disclosure obligarions.

ENVIRONMENT AND SAFETY

The Company is commitred 1o ensuring thar soend environmenead management and safeey praciices are carrled oot In fs mining and
exploration activities and in cumpfiam:{- with the relevant starotory requirements relating o the environment.

ETHICAL STANDARDS

The Board acknowledges the need for and cominued maintenance of a high sundard of corporate goveenance praceice and ethical conduet

by ol Dhreceoes and employees.

COMMUNICATION TO SHAREHOLDERS

The Board of Direcrors aiens o ensure thar the shareholders are informed of all informacion nec

arv o assess the performance of the
Dhreceors. Information is communicated o the shareholders through:

¢ Fhe annaal repore which is diseribured o all sharcholders;
s Fhe halbyearty report i{)dged with the ASX;
¢ Fhe anneal peneral meeting and other meetings so called to abain approval for board acelon as appropriste; and

«  Quarteely repores and other announcements made by the Company w the ASX under continuons disclosure requirements.




DIRECTORS’ REPORT

In respecy of the finuncial year ended 30 June 2003, the Direcrors of Helix Resourees Limired submit the fnancial repote. [n order to
comply with the provistons of the Corporatons Act 2001, che Direcrors report as Foalbowas:

DIRECTORS
The following persons held office as Directors of Helix Resources Limited during or since the end of the financlal peeiod:

Exven W ] Tyler AM BSc (Hons), FAusIMM, FAIM, MIMM, CPGeo, CEng

Chatrman — Nown-Executive Director

Appointed 23 Jannary 1996

My Toler B a Geologist with more than 30 vears experience In the mining and explotation indusery i Aostralia, Africa and the Unied
Kingdom My Tyler ts carreraly Chairman of Lion Selection Group Limired and Suriker Resources NL

Robert W Masig MSe, FAusIMM

Managing Divector — Executive Divector

Appointed T fuly 1985

Mr Mostg B a Geologise with over 25 vears experience in plainum group merals, gold and diamond exploration within Australasta.

Anthony R Martin BS¢ (Hons), MAusiMM

Dhivector Explovation — Execnrive Divecior

Appornted 20 fuly 1998

My Marrin is a Geologise with over 15 vears experfence in the mining and exploradon industry in Austealin,

[an K Macpherson Beom, CA

MNon-Executive Divector

Appodnted 26 Augnse T35

My Macpherson Is o Chartered Accountant with over 25 years experience in the resources, Brancial and corporare advisory induseries. He
15 4 Director of Ord Group Pry Led, Charrered Accoununts, a Non-Execuive Chalrman of Vistorned Group Limtred and Non-Executive
Erirectar of Mavigator Resources Limited.

Bryce E Wauchape FCA, FAICE

Nown-Fxecutive Divector

Appointed 1 March 1993

Mr Wauchope is 2 member of the Remuneration and Audic Commitrees. He hag extensive experience in the mining, services and Rnance
industries. Former roles include Finance Irecror of Renision Goldfields Consolidared Limited and Chairman of Bank of Americs
Austrafia Limired, He s also 2 Former President of the Finance Executives Inrernadonal of Auseradia.

PRINCIPAL ACTIVITIES

The principal activiey of the economic entity constirured by Helix Resources Limited and the enthies it controlled diring dhe vear
consisted of pladnum group merals (PGM), pold and mineral exploration. There has been no significane change i the narure of dhese
activities during the year,

FINANCIAL RESULTS

The net consolidared profiv (loss) of the cconomic entity for the financial period, after provision For income ux was $(2,551,319),[2002:
502,674,929

DIVIDENDS

Na dividend has been paid since the end of the previows financial vear and no dividend is eecommended for the current period.

REVIEW OF OPERATIONS

The Company acquired the balance of the Tunkillia gold projece from AngloGold Ausiralia Limited and is currenty underaking o resource
definition drilling program. A full review of operations can be found on page 3 of this Annual Repore.




DIRECTORS’ REPORT

SIGNIFICANT CHANGES IN STATE OF AFFAIRS

In the opinion of the Direceors there were no significant changes in the seate of affairs of the cconomic entiey ehar occureed during the

period under review.

AFTER BALANCE DATE EVENTS

On 9 July 2003 Helix Resources Lid acquired the remaining 49% ineerese of the Tunkillia Gold Projece from AngloGold Led. Ferms of the

acquisition comprise of $1M upfront which ts made of $750,000 cash, 1.23M fufl g paid Belix shares ar 20 cons and 1.25M options

exercisable ar $0.25 before 30 Nov 2005 and a deferred payment of $3KLG00. The ner affecr of this transaction resides By dhe reduction of

the cash balance by §750,000.

LIKELY BEVELOPMENTS AND EXPECTED RESULTS OF OPERATIONS

Likely developmenes in the operations of the economic entiry are inchuded elsewhere in this Annual Repore. Disclosure of any furcher

informarion has not been included in his eepart because, in the reasemable apinion of the Direcrars, 1o der sar wordd be fkely vo prefudice

the business acrivities of the cconomic entlew.

DIRECTORS INTERESTS

*Figlly Paid
Director Ordinary Shares
R W Mosig 2,246,957
EW ) Tvler 51,250
A R Marin 215,571
| K Macpherson®* 211,000
B E Wauchape™ 555,402

Listed Options

738,571
6,667
59,776
5,333
157,561

¥ Divecturs imtevests tn ordinary shaves of the pavent entity ave shown ai the date of this Diveceors’ Repore.

¥ Member of the Audit Covmittee
# o See note below,

Staff Options
1LG00, R

o Y

{n accordance with the provisions of the Employee Share Opton Plan, execurives and employees are entitled o subscribe for ordinary

shares on the terms agreed ta by the Sharcholders ar o meering held on 14 May 2001 in respece of the 2005 oprions. Further decais are

disclosed below.

Director No. of Options
‘Robert W Maosig 366,667
366,666%
366,666*
166,666
166,667
166,667
*Anthany R Martin 183,334*
183,333
183,333

¥ To be cancelled afier the nect AGM 1o be beld on 10 Novewiber 2003,

Exercise Price
30807
31.00¢
31207
50,42
.46
30.50
30807
31.00¢
31207
50,42
.46
.50

Exercise [ate
14.05.2005
14.09.2005
14.05.2005
29.03.2609
29.03.2009
29.03.2000
14.05.2005
14.09.2005
14.05.2005
29.03.2009
29.03.2809
294032009
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DIRECTORS' AND EXECUTIVES' REMUNERATION

Mon-executive Directors
Nevexecutive Direcrors are remunersted by fees derermined by the Board within the aggrepate Divectors’ fee pool Hmir of 3150,000

approved by sharcholders in Aprit 1996, The pool imitis ot ar present fully wellised. I serting the fees, account is aken of the

responsibilities inherent in the srewardship of che Company and the demands made of Precrors in the discharge of their responsibilivies.
Advice is taken from independene consuleancy sources o ensure remunerstion accords with marker pracice.

Income received, or due and receivable fram the parent entdey and rebated entities by Non-executive Eirectors of the parent enciry for the
vear ended 30 June 2003 was:

Superannvation
Retirement Guaraniee
MName Fees Benefits Charge Total Cost
& 3 % &
EW ] Teler {Chairman} 963,175 - 536,179
1 K Macpherson 32,1649 30 35,109
B E Wauchape 32,1649 - 3 (M) 35,109

Nore: Remuneracion for Execurive Direciors is disclosed as pare of remeneration deafls for Execnrbve Officers, please refer tor note 17 for
addirional disclostires and comparative figures,

Executive Officers

The Company’s Executtve Officers’ remuneration policy is ser to ensure thar remuneration packages properby reflect the durties and

responsibilities of the senlor execurives and ase sufficient o areracy, reraln and motivare personne of the requisite qualies. The ;J{}Iicy I
administered by the Remuneration Commieree, which is composed of Non-executive Direcrors.

Derails of che narre and amount of each element of the emolument for the company and consolidared entiry of each of the Execative
Officers receiving che highese emolument for the vear eaded 30 June 2003 were:

Superannuation
MName and Position Salary Contributions  Total Cost
% $ $
RW Muosig, Managing Ditector and Chief Execurive Officer 271500 16, (HK0 287,500
A R Martin, Exploraton Direcror and Explorstion Manager 147,550 13,519 178,069
R E M Viting, Chief Firancid Officer and Company Secrevary 158,257 12,6603 170,257

OFFICERS INDEMNITY AND INSURANCE

Dhuring che vear the Company paid an Insurarice premium to instre the Direceors and Officers of the Company and celaced bodies
corporace. The Officess of the Company covered by the Insurance policy inchade the Dhrectors named In dhis repore.

The Directors’ and Officers’ Linbiliey inserance provides cover against all eosts and experses thar may be incurred in defending civil or
crieinal proceedings thar fall wichin the scope of dhe Indermniey and thar say be brought againg the officers in chelr capacity as officers of
the Company or a related body corpotare. The inserance policy does not contain derails of the premium paid in respece of individual
officers of ehe Company. Disdosere of the navre of dhe abiliey cover and the amount of dhe premium is subject to a confidendality claose
under the Insurance policy

The Company has entered into an agreemsent with the Direcrors and Officers to indemnify chem againge any claim and rehaved EXpenses,
which arise as a resede of work completed in their respective capachiies.

The Company has not otherwise, during or since the Rrancial vear indemnified or agreed w indemnify an officer or asditor of the
Company or of any related body corporate against a Habiliev incurred as such an officer or sudion,
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ENVIRONMENTAL REGULATIONS

The economic entity Is subject to environmeneal regularions ender faws of the Commorewealth and Seare. The cconomic emiry has a policy

of complving with s environmental performance obligadons and ar the date of this repore, s not aware of any breach of such regulacions.

MEETINGS OF DIRECTORS

The number of mectings held during the year by Company Directors {including meetings of commirtees of Directors) and the number of

thase meetings arrended by cach Direcror was:

Board of Directors’ Remuneration Comrmitiee
Meetings Meetings
Held* Attended Held* Attended
EW ] Teler & b 1 i
RW Muosig 8 8
A R Martin 8 b
1 K Muacpherson 3 ¥ 1 i
B E Wauchape 8 b 1 t

¥ Refleces the number of meetings held during the time thar the Director held office during the year.

Dhared ar Perth chis 25th day of Seprerber 2003,

Audit Commitiee
Moeetings

Held Attended

(=]

2]

This repore s made and signed in sccordance with a resolution of Direcrors made purseane vo s.298(2) of the Corporations Acr 2001,

(i behalf of he Direcroes

L

Robert W Mosig
Managing LXrector




INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF HELIX RESOURCES LIMITED

Scope

The financial report and directors responsibility

The financial report comprises the starement of financial positon, statement of Rrancial performance, staterneny of cashBows,
accompanying notes to the Anancial searements, and the directory” declaration for both Helix Resowrces Limired (the company) and the
consotbidared entiy, for the financial vear ended 30 June 2003 as ser our on pages 8 1o 25, The consofidated entiey comprises the company
and the emitles it conerolled ar che vear’s end or from thme 1o dme during the financial year.

The direcrors of the company are responsible for the preparadion and wrue and falr presentarion of the Anancid report in sccordance with
¢he Corporations Ace 2001, This includes responsibiliey for the maintenance of adequare accounting records and internal controls that are
dc-ségswd o prevent and dereer fraud and error, and for the accounting policies and accounting estimates Inherene In the eancial repore

Audit approach

We have conducted an independent audic of the finuncial report in order to express an opinion on it 1o the members of the company. Our
atdie has been conducted in accordance wish Australian Auditing Srandards to provide reasonable assurance whether the financial report is
free of marerial misstarement. The natuee of an audi is influenced by faceors such ag the use of ;_3rn'}fessim}af judgement, sefective westing,
the Inherene Bmivstions of internal controls, and the avallabilivy of persuasive rather than conclusive evidence, Therefore, an audit cannot
guarantee that all macerial misstatements have been dereceed.

We performed procedures 1o form an opinion whether, in all material respeces, the Arancial repore s presented fakrly in accordance with
the Corporadons Act 2001 and Accounting Standards and other mandarory professional reporiing requiresnents in Australia so as o
present a view which is consistent with our understanding of the corpany’s and the consofidared entiey’s financial posttion, and
performance as represented by the resubts of their opeeations and thetr cash flows.

Onir procederes included examination, on s test bagis, of evidence supporring the amounts and other disclosures in the financial report,
and the evaluation of accounrng policies and significant sccounting estimares made by the direcrons.

White we constdered dhe effectiveness of management’s internad conerols over financial reporting when derermining the narure and exrent

of our procedures, our andic was not destgned ro provide assarance on incernal controls.

The andit opinion expressed in this repore has been formed on dhe above basis,

independence

In conducring our audit, we Foblowed applicable iﬂdc}_}endmce requirernents of Auseealian professtonal ethical pronouncements and the

Carporations Act 20081,

Audit Opinion

n our opinion, the finencial report of Helix Resources Limited is in accordance withs
{a) the Corporaions Acr 2001, including:

(1) giving a rrue and fair view of the company’s and consolidated enddrys financial position s ae 30 June 2003 and of dheir
pe:'i‘l‘:rmarzr:{- for the vear ended on thar dare; and

(fi) complying with Accounting Standards in Ausieslia and ¢he Corporadons Repularions 2001; and

(b other mandacory professional repordng requirernents in Augseealia,

DELOITTE TOUCHE TOHMATSU

- -~
\..)_s,\mu-t {dem.u PRI O

K F jones

IR Pl lebitity af Defoivte Touche Titumarae i lncitea by,
Parener Pl diabosbivy of Dl Tosohe Tk i £ )

Chartered Accounanrs ard do the aaenn of) the Avcountants’ Schenre wnder the

Profisdonal Stendards Ave 1994 (NSVEL

Perth, 30 Seprember 2003,




DIRECTORS DECLARATION

The Directors declare thae
a) The strached financial starenens and notes thereto comply with Accouneing Seandards;

b)) The srached financial starements and notes dherero give a rrue and falr view of the fnanciad posicion and performance of the

Company and the consolidaced entiey;
¢} In the Directors’ opinion, the attached financial staternents and notes thereto are in accordance with the Corporations Ace 20815 and

dy  in the Direcroes’ opinion, there are reasonable grmmds 1o believe thar the Company will be able to pay fov debes as and when they
become due and payable.

Signed in accordance with a resobudion of the Directors made pursiant 1o 5.295(5) of the Carporations Ace 2001,

(i behalf of ehe Direcroes

L ‘

Robert W Mosig
Managing Divector
Signed ar Pereh ehis 25th day of Sepeember 2003,




STATEMENT OF PINANCIAL POSETION
_;AQAFBO}Uthoma”'

o CON‘S()LIDATED s COMPANY

. Cash assers, .. B ._'_'__z___‘-._'-._:"'.2,377,662__ 838 3 ;:-.__ o _'538,354:__--

"_:--Rmivames - e 30,022,506 4571065 e ASTL065
e A . L w5 T gy sss 22 gy sy

Iotai Ctmmt Assus B ' S T3453,590 5156976 3453588 5156974 -

"-__N{)ﬁ«_;(__"_j;_z_r__r_gx_z_t_Asb_\e;zﬁ _ S T T e
. Other financial assess. R 3250391 938,208 3,251,316
U Property, ;ﬁ._a_{a_t_' _éi_z:___e-_c;u_ipf;lem = _— B34, 190,565 167,834
- Mineral ingerests’ " e ;aim@wmgm,hh-mﬁwﬂ*ﬁmmﬁh
Other T 5. adBdds 353,067 348,445 :

__':':'Tg;_gz_N{,,;_.g_g{_,m'wm 11,900.225 ""'12,347,846 CLe0LIS0 T 12,848.771

__”._"-'35,553,835 18004822 ""15,554,738 18005745

. Payables e B 170,381 293,686 - 170,381 293,686
- Proyisions.. R e 50,175 79 175 77, 47‘)

- Total Current Liabi_li_ties T ' 1,165 220,556 ' 371 165
--.._-..N’oﬂ (“urrmz Lla%)ﬂmes S Ll e e e T o
i '.Prowsmm - ’ : ._-.._.3""3(34 658 74842 364,658 374,842

Tota,i Nmz Cummt Lmbﬁnm '_ L 364,658 842 364658 274,842 -
- Toul Liabﬂmw T T 585,214 T46,007 585,214 746,007

'..NetAs‘aet‘a : R -"._'_sém.,%s,cs'ez 817, 7,258, azs $14,769,524 ) $17 259 738

szzrzbuu.d Eqmt} S 10 39,018,205, 38,589,600, ':._'_'39,(_)18,205_ %3 589,600
Reserves " C11 190,606 e 258,106 . 490,606 558, 106
Accumuared Losses 12 24440.210) (21888891 (26739287) (22,187.968)

ot Bquity, - U T U TeR 601 17,258,815 314,769,524 $17,259.738 -

.. Notes to the financial statements are inchuded on pages 24 1o 38,




--.._*{.j}'_-STATEMENT oF PINANCIAL PERPORMANCE
Z..___POR ii—ih }*iNAN(JZAL Y?:AR hNI")]:,D 39 }UNE 2093 '

CONSOLIDATED. "~

-, Revenye from _k_)pa}r_ati:zg activities, 1 37 257,060

E_':_T’rocuds from sae éf in'wsrms:_s_i_;ts_ 5 B " 1,759,587 o

o Wntc down afmve,stmem ; : ..__'_"_(282,688) R T - L e

- Depreciaion - U . 7,251 Z__i'-(53_,_854)_ o (55854}
"._."'-lmpimaumz and maitzauoﬂ LX;)&JAL{%EHYL : ; - _
__'j'rc,mvcrai)ie amount ad}mtmcnf I (978,468} Z__ {1 158 528) RN CYC N . 621,257
.'_"-Rctuvabks~L0mr{>iiui enity. d{mbaﬂz dubi pruase L T B AR ---.__.'-_'(538 081)

_"_Ntmmancuwa I?zru,wrs rmrcmmi prowsmn - .. . £301,150) . = {36i 159)_ g

. Legai premcs amd I’r{)iassaonai facs vices | ; (167,215} ~(123,995} L (167,215) --_:{325 9 )5} L
- Consuleancy fees " e U(LIR641). U (182,154) L (112,641) - (182,154)
:"..'_Pui}hc Relarions expenses . - ) R o '._._:.'_'{35,_992)- _<'19?3,302)_ ..:":'-{35,902)-_..'..“ ~(108,302) - -
Travel and AL(IHI’LH&Qd&EEQﬂ r,.:q;u:,s{,‘, . T 139, 186)__."._. Ny B ¢ y L {213,838)
T Rental supenses {69,194y T (112,200 (69,194) T (112,200)
Employee bcncf s expense - (497,077} - 22, (4 U AT222)
Direcrors’ Fees. _ ﬁﬁ.::_“(izﬁ 3)4) C(L44,450) L (126,394) L (144,450) -
 Written Down\/aim {)fd.tspmai R - . e e T e T
= levestment in Phiingm Amﬁ_fﬂf*a ..(i 962, 780) e T . e
Orher expenses from ordinary sctivides, - (149,250) .' (/ 7. {549} .' (148,440) ) (47 84)} :__

'._..".]__{)SS K_Ljrrib#;z;iﬁem Membery of th_§ _Ifar{:m..ﬁz;'ky RS RIED __"."--:_'{_2,_55_;_,_3_';_9) {2_?6_7_/1-_,_92_‘_)) (2,551,319) . {2,_6_?4_,_._‘)_2_9_}

. Income tax expense selating ro ordinary activities

_:-_._'Nat Profit (Loss) /Toral Changes in
B Eguiry Other than those Rw;iung fmm N PR PP e e T T T T T
'iransaamm Widl Ownus as {}Wners . (2,551,310 ${2.674.979 $(2.551,319)  B{2.674,929) -

. _harmngs per ‘;hatc el
| Basic {censs, per shaac}

decd {cuus per shau}

. :_chs W0 ﬂ’w ﬁnnﬂrmi starements ate mrind==d on pag&s Zé 0 38‘




STATEMENT © OF....CASH FLOWS .
*{ﬁ'_'_-mR. THE HNANCIAL YEAR '-mmza 30 ]UNE 2003

Cash How from Operating Activides

- Payments 1o, szzpphus and {mpi{)ms :
- Bnverest rictzvad :

{ther receipts.

""'.Nu cash ascd in {}puatmg activiries . oAby

- -_:Cash i"iﬁw f‘mm Inv&stiug ﬁwtivities
7 Paymenes for capﬁaizsﬂd priorau(m
& evaluation prmciiwra L _: R
'_'_".'Paymmt for propesty, plany & eqmpmcm
P’lYil’l{,l‘il‘s foor shates = iist cd c:cmiwmcs :
" Proceeds from sale of shates )
. Proceeds from sale of .LQE*%P.M.HE e

" Proceeds/{Payments) for securiey deposies

-, Proceeds/(Payments) for bills of exchange 1 T
“ Nexcash provide by/{used in) investing activities
- Cash Flow From Financing Acdvities
- Proceeds from issue of shares/oprions -
Nex cash provided by Financing Aceivities
- Nex increasef (decrease) in cash held

U Cash st beginning of financial vear

'{;:isi_a__at.'_}*l;r_;(_i_ fo-‘im_mciai 3_{'::;{ - 2{.‘&}_; E

(:()Nsoumrﬁz)

. (1,266,290 - .

(z 307, 556}__--_

:.i>7_59_,5{}7._'_

) _:-._:_(14;478}_
- 3,548,559,
2,976,991

128,605

{ 1,886,364) - -
C{115,036)
L1 (135,000} -

{755,459

(1,266,290)

__'_"(2 307, 556}
- ..._(9 041,

e '-..:('.1__4,478} L
-:;,_5%7__6,99.:; :

128 605 '

om0

(1,849,093) "
: (115,030 o
- ._..-__..-___(135?{).{}0.)”...“
..1__,7_5_9__,_5__{37_[_'_.._ ST

: ‘--_"'(1,'367_,375}

128,685

1,839,306

(1 367 375}

i )(}b 729

538354 '

«35%3,354 o

32,377,662 '

Nores o the fingacial ssurements are included-on pages 24 0 38, -7

$53&,356

2877660

(13783)
1,486,157
(574 645)._.'



'NOTES TO THE FINANCIAL STATEMENTS
FOR P} HE. }*ZNANL}AL YE:AR ENDED 30 }UN.]:, 2003

i SUMMARY O‘F ACC OUNTING POLEC IES

'--Pmaxmlal ch»fm:mg Pmmework

Phe financial repory is & generab-purpose f ﬁzmcmi rq){)rt th&r hzu; E)r.uz prt,par{,d i ,icmxdanct with thL (,c}rporwmzs Ac:f 20{)1 S
~applicable Acconming Srandards and Usgene Issues Group Consensus Views, and complies with other requirements of the law, .

The fimancial report bag been prepared on the basis of historical cost and excepr where stated, does sot vake into accouar changing -
-money values or current vaim.uum {)f aop-current valuations of non-curtent assers, Cost s based on rha far val ucs of the co;mderaaz:m
- given in exchange for asser

- "-_'bzgmﬁmm Ac.cmlmmg Policies

Accounting policies are stinaad aﬂd apphui in a mannes, winc:h engure that siae rcatzitm‘g *f‘ n’mrm? mﬁwm’mrm sausizui ;} conceprs of.
“relevance and relisbilivy, thereby ensuring that the substance of the m}ckrﬁymg erangactions or other events is reported.

'_ T 11L following signifi icant accounting pahacs i}ava been adoptui in the pupamttmz and presentation ef the. f‘mmm ! r{,p{)rt,

szmpim of. Camohéarmﬁ

. The consolidated financial satements are prcpar{,d bv {,omblmn;: ﬂ}e f nazzcmi statements <)f &IE rhe entities shat mmpnsc rh;.
" economic entity;, being the Company {the pareny emiey) and its conerolled enlties as defined in accouming standard AASE 1024
““Consolidured Accouns”, A list of controlled entiries appears in nore 4 1o the financial statements. Consisten ‘_au:oummg p{)ii{:i{.‘; :
- are employed inthe preparavion and presenation ¢ of the consolidated financial statements. 7

“The consolidared financial starements inchude the inforeation zmd rﬂmih ()f each {:mztr()ﬁ{ﬁ E:Elt”iw fmm th{, d&% on Whidl th{,
Company obrains conerol and weil such tme as the Company ceases (o control such envity,

Lo preparing the c:zmss)izé‘itad finzncial statemments, :aii mwrmmpany balzmces and wransactions, .md umc;ﬁm,d pmﬁt.s .msmg

| within the economic mur} are dimmai&d in full, .

Encmm Tax

- Tav-effect accounting prmc:zpig:s ate ad:);md wharab} ﬁm Income tay expense siwwn it the pl{}ili ,md L::w; ACCOWY S ba,sui o 111{:
. pre-tax accounting profir adjusted for any permanent differences, Timing differences, which srise due to the different acc:mntmg,
" periods in which iteras of revenue and espease are included In the deresminaion of pre-tay accounring profiv and yaxable :
- income, ate brought o account as either a provision for deferred income vy, or an asset described as fure income tax bcmf it o
the rate of income tax applicable £, the pf.:mcf in whrdz the bumﬂt will b{: mcuved ot fh{. kahﬂtty w&i b(,wme payai)i& :

- _Pmpett}', Phﬂl aad Equipment "

Property, plane am{ equipment is sramd At COSE. h&:cd ASHEES, r,xcinclmg ﬂmhﬂid ia:zd are ciapmcaaz{.d at rares 1}&5@& upmz thui B
~expected useful Hves ro the economic entity, The carrying amount of property, plany and equipment is reviewed annually by
- Direcrors to ensute i is not in excess of the recoverable amouny Fom these assers, Expecred ner cash flows have noy _1}:;{;&1_
~discounted in ciucrmmmg 1{.c<)vuabi«, amoyay, The dcprmaumz rates used for gach ciass <)f dqm{:zabii, assets are;

A8% - 33%. R
20% - 40%

.m.

"'--_Pizma and eqmpmmr trg_i__g_%_w Hne

.. Diminishing value

..Mm:)r deiciw

B I)ﬁnmzshmg vadue T
. 'Explﬁrazmn, Evaluaxmu ;md Deveiﬁpmem Expeuézture

Explomtion, waim.tmn and dwdnpmxml expenditure. ztzcurmd is accmmuy auci in rg:spu,t <)f mch idmuﬁabk area <)f inrerest,
These costs are only carried forward to the exeeny thae they are expecred 10 be recouped through the successful development {)f

- the area, or where acrivities in the ares have nor yer reached & stage, which permies reasonable assessment of the exdstence of -
. .(»rmmmtmfi} FECOVERL, hle LEREEVES, Wh{.al prodtmumz CEMTUTINNGES, ﬁm SCCTEEEE 'mf'{.{ LEHEES f{)z th{, relevant ares {)f UHEEESY aie . .
amogtised over the life of the atea according 1o the rare of deplerion-of the economically secoverable reserves, Any costs of sitg
_restoeation are provided for during the sedevant producrion-srages and Included in the costs of thar stape, A regular review iy
‘undertaken of each arez of interest 1o derermine the appropriareness of cominuing vo carry. f{)rwarci cosEs in 1{.12{11{){1 e thiar area |
L efi inresest and costs ate wrmm dmm 0 ilm exgent they are not f‘ﬂmu{r*rr»{{ recover: ;iﬂ( L . -

ssor are churged a5 expensesin. L.

'L{asm pavmmts ft)z operating Ir,asu wh{.m stzbsunuaﬁy aii 1h¢ riskes am{ bcmlits remain Wzth thr, ie
"1im pcz;onis in Mnch Lhcy arg incurred, L -



NOTES TO THE FINANCIAL STATEMENTS_
'%QR 'IHE PINANCIAL.YJ:AR hNiﬁ:i} 30 ]UN}: 2003

1 ’QUMMARY Of ACC OUNTING _POLIC IE'S cmzmm’d
L 'hwes"ﬂnmts
lavestments are Vaimd 1 CO8L 08 rccovcmbie, amount, Ihe carrying amoynt of invesuments is rcvzewcd ;mmmiiy by Dzzccwrs 0.
_ensure it i 1ot In excess of the recoverable amoune of these investments, The recoyerble amount is agsessed from the shaves’ -
. current marker value or the undui}mg nge agsers in the parricular entivies, Expecred net cash flows have not been discounred in -
citferzmmng r{,c&)wrabl{, Amounts, | : R ST : : "'
- Emgioyec Be:zeﬁte : -
CProvision is mad{: for mmizts dmrumg o cmpi{)yus in lz,spf,cz {)f wages aﬁd ‘;aiam,s, anayal Iiavc, ing service h,;wg: zmci smix
. ~leave when B pr{zbﬁbfc chat serdement will be. rtqmr{fd andd they are capabfe of bdng mmsuad rehai)f}r e
Provision iy wade i in respece of wages and salaries, anouad lewve, sick leave and other empi()}ua bengfies f:‘Xp(éCLid 0 bf, sere Ld
. within 12 monrhs, are measured gz their nominal values using the remunerstion rare expecred 1o apply ar the time of 5#:-_&_?.1{._131?.131‘_ o
- Provision made in respoct of bong seevice leave whick i nor expected 0 be serded within 12 months s measured a5 the preseny -
value of the estimated furure cash {)Hiﬂ{)WG to be made by the Q()!'LS(}ii{:E:it(,d (mury in wqpaa of seryices pwwé;,d by 1E1§: cmpi{)‘f{,u;
up o repotting date, 7

Jnterest in ]{)ﬁzi Venture ()peratmﬂs o

Imcrgst by joing venture operations whuf, material, are bmught 0 aCCOURE i}} mciud.mg, in 1h¢ r{:specuvc dawﬁ ‘mom, tim
‘economic envity’s share of. che individual assers mei{)yid ami habxirucs and expenses. mc:z;rrcd R :

Deails of inverests in }omr VERTUIGS ate qiwmz at th{. 23‘ -

o Revenye Recognition - _
“SALE OF GOODS AND, DJSP()ML ()ﬁ AS{)F'!S

Revenue from the sale of gooés and dtspmai of assets is 1(,(?{);:,1115@{.{ Whuz {hm ccozmmac uﬁ,iiy ima passu{ cxmi,mi c)f lhf, Boocis oF
_other assers to the buyer, - -

. RENDERING ()F Sﬁﬁ{xﬂ’(f& R Do R e . .
* Revenye from 2 contract 1o, pmwdc_qgmccs is. r(,cm:,m%d by rdarmcc to 111:: stage | of c:mmyiwmz {)f 121;; CORLEACE, y
' :Am:@anis Payaé:ﬁe o

Trade payables and c)ihu ACCOUAS pa}’abit‘ are rf,ngma{vd whm lhe economic mmty 1}&(:0111(,5 Qiﬁtgjcd w maicr, fnmm paymmrs
- resudeing from the purchase oi guocis and seryices, -

- Receivables

Trade iLQLJV&bRS and othnr lacuvabiu are rcmrdcd 1 SIOUATS ciua icse any provision f:)r dm zi}tfui ;Ed bEs, Bii_is_af_excha.{zgc are . .
" pecorded at amoryised cosg wzth revenue m::{);:,zzzsnd oman Lifeuzvc wdd baszs. SO L

G a:md»s amd Servzces T

) Rmuzms, LXPEnTEs ¢ am{ ASSOLS Aty rccoé,ms{,d ney a}f thn ALTOUnE <)f g}ods zmd SerVices 1 {«,J"I i r,xcapt

W}mm the amount of GST incurred 15 not recoverable fmm \:h;; tzzxamm zgutimnw, I_f. i u,mgjnmcd as pant of ﬁm cost of
acquisition of an asset OF 1§ par. of an tem of expensg of - ' :

Cfor seceivables and payables which are recognised inclusive of GST - 7 . R s
The aer amount of GST recoverable from, or payable to, the taxation amiwrzty i mciudad s part uf rm,wabiu oF p;zyabiu;

- Lagh fows are included. in the starernent of cash Hows o a gross basis, The GST component of cash flows arisiag from 1 uwcsuu;j
: _'._zmxi financing ¢ a{:ﬁmms wlnch is recoverable from, or pa}abie t{}, ihe taxtion audh xr;;:) ye ?:a«si“w{ s {)Pcraung caa,h ﬁawq,_ T

Rmnverable Ammmz Qf Nﬁli C urrent Assets S

~Non-current assets are writcen- dt)wn t0 rf,mvmii)ic Ao wimre dm carrying vaiue of ALY NOR-CULTCRT R556Y emruis rcwva:ai)k
- amount, In dtuammmg 1Em rac:wuabie amount oi BOD-CORLTEnY 485015, tha E,‘Kptcttd her caqia ﬂ{)WS havc ot h{,m discom}wd 0.
--.thua prosent valye, - o : : :




j-i";NOTE@ TO THE FINANCIAL STATEMENTS’
';-__POR f}—i}: }*iNAN(,ZAL YE:AR END]:,D _'3_{} fUNh 2{)93

-._-2; N(}TES TO THE s,mTEMENT 01“ CASHI‘LOWS
-'_"'__'Rec:ﬁnuizatmn of Cash

For, nhc PUrposes oi the statemeny {)f c:ashﬁsws, cash z::citidus c:ash on, h*md ,mci ey baﬁE\s, ami anQStﬂECﬁLS in mum,y marim A

Jinserments, nep of outstandmg bank overdeafis, Cash ar the end of the ﬁnzmczai veat as SI){)WZ in thf, siaimm}i ()f cash ﬂﬂws i
- mcmzair,ci ey LhL rciatcd frems in iim statement <)f f‘ mnm{ pnm ion as follows: . ' -

C(}N‘SOHDATED L

124,855
413,499 -
$538.354

48,796) 1
2,426,456
$2.377.660

Cash gt Bask . - o _
Cash oo Deposie 413,499

$538,356

2,626,456
%2377 662

- Reconciliation of loss from ordinary activities . -
. after related 1 income tax 10 net casiz ﬁaws fmzzz o
_{Ppcraimg :iC!l\«'Ilt’:‘i : e e

" Loss from Urdmar} Aumum o
'_afm rdatad income tax . S

C@e74929) 2,55

- (2,551,319) U (2,674,920)
_' N{m cash ﬂaws i Operatmg L{?‘;‘i
':-Dé,prcvaw{m - - : e

. Recoverable amousne Wﬂt{}-{i{wm

RN exploraion and evaluation r,xpuzchtmc ) L 9TBAGE. T 621257
Ce 282,608 (75,057)

. Recoverable amount write- dowr.\ of i fnvestments L
i C203,292

.."'-_'_'{l’wﬁt}/ioss on sale of 1 investipens -
' {Profithfloss on zsaie of ﬁxgd assets
Anhesived Assets. el ol L=
lﬁavzmzz fm d{mbtmi dt }ts - uomr{) i{.d ezmms - 538,081
C izanges in Net Assets amd L:ai}iiztxes

’ " {Increasel/ Decrease in Assers -

__".'.__'{it:craasc}fdccrmee in trade dwars _.:
'{I:zcrcas_f_,J! decrease iy prepaymenys.
_'---_._'_Ilm.reas@f(ées:reasg} in Liabilities. . e
.- Increasel: {iﬁ){:c:rm‘sc) i prade czediwrs o
Provisions ampieyf,a muzir.mmts

'._I\Eet C ash fmm ()pcrauné, A(:EN:EELS L

(37,488}

L (374,9’71) :

812,247
{23,979
L (123,306) . (37A971)

327,483 (37,488)

801,266,290

755459 $(1.266.290) | $092,730) -

327,483 -



NOTES TO THE HNANCIALSTATEMENT@;
.'-_'}*OR 'IHE PINANC[AL?YEAR LNDE‘JJ 30 ]UN}: 200%

---_"ms_c:%mm

3. RECEIVABLES.

o _ o 26,601 102,686 26,6010 . 102,686
- Commercial B;Eis 905,905 4468379 995905 4468379
“Yorak (uzrem Rf,ceavabics :_ . :_“"-$L{}22,5{)6 CUS457L065  $LO22.506 S457LDES -

. Non- Currenz

- Amounts, rccmahlc fmm cony mii{,d etttity {1} .2,338,228
. Alowance for doubtfid debes 7 = = (2,358 228) o

"'.' _I_E)_ia_i_l_\’_pﬂ _(_,_t_nruu___R_f_,ﬁ;_gz%_:abE;_,s :

-.(i) 'Anwum:s r«:z:eiv’rbi;,; fmm. 'fhe @il{l‘@fi{:é mzity att ;nwf*r"nrrﬂd_a_zl_ci_ interest free
4 ()THER NON C‘URRENT E iNANCIAL ASS‘E IS -
| “Shares in unhsted cx;mpames o e - 2,39 5,391 55,391 ':.552._3.91-.
Shares i qmimikd entities = av ooyt (z) el = ' '
. Bhares in companies listed on g pr{,zscnbcd : e e T -
. Stock Bxchange f__au_rawv;r_zrbic.?_*‘??_ﬂ.ur_:_a._(z_;) - 0 BBLEOZ 3,195,000 881892 3,195,000 o
T e e 08937283 $3,250.391 $938208 _$3251316

_"._"Eaham in mmpamm Imad ona prescnbf,d e e T e e T e ST
) ._'f:;wci{ Lxc,ha:zgc at. maaim vaim, e ; o $824,891. $3,74~8,S{JG “1824 891 ‘5'5 740 a6 -

. f he uimzme, p'mm entdry is HLEm Rx:sowccs lumai,d Haizx }.{i,biltl!.(iiﬁ lnmicd isa mmpany mc{;zpmatid in Austraim
"'-._:{1) %Ezates in {:nmrt)ik,gi ;::m:,m ' S e T
E R o el o Pcmxrage Helé I_’e;ré{_:ﬁtage Held -
. Name. '__'Cmery af iﬁcmpmatmn e L2003 L2002
" Hiliview M:zzmg NE U Asalia, 000, 100%.
Hd_”? Mf__ﬂmg In‘e@_srmma P;'_L o Australia . e ._.'."-:'1._50"/&_ L -"-3-'100_%

':(11} I“ile Dzrccit}rs havc datum;md thc, rmmemhle ANOUET %t)z dz(, ‘tiﬂmc a{tcr © nmn‘fr»mmm of prw&zimg mar&et mﬁdtutms and 1}1(,
m{:zﬂw condition a,tmciu,d 0 cxri,am shaie : : : B -

CONS()LIK)AT!:D
' 2002

: j._om}zx AS“SE’I‘S‘_
_:'_'Pmpaymmt_s_ . e SR 53,422 47 555 ) ' . 47,555
- Togal Other Assets Co$53,422 0 $47.558 $53,4 $47,555 "

HMon-Current ST S e e e L T TR TR R
"'..Scc;;rzfjr l)apoam on ’Imum‘ms e - 348,445 ' 333.967 348,445 333,967 .
:__"'-’zma ()ahu Aﬁ;ms L ' ST $34R,445 $333,967 $348,445 $333.967 S
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6_ PROPERTY PLANT AN D EQUIPM ENT

- C()NS(}MDATED
P[am Ma:amr
- &t quzxpmmt Vel_11d¢;§_ ol

| _ Goss Cagrying Amouust e e
. Balance 2¢ 30 June 2002 280,359 7 TUB6,623. 366,

Adcbtrom T - :--._86,787....__ -
:_ 'Baimc:c, A 30 Ium. 2003 g )

Aﬁcamuiawd Deprecizttimz_"' Do el e D
.. Baltance at 30 }uiz{, 2002 - D 10- 199,148
- Disposals 7 S L6011 3867, (39878),
. ;?F&Pl.ﬁmumz..__"_"'.".'._".'.._.__ . o T L L
o B_gim}gt:___ar_ .30 :E__t_me. 2003 -

114721 213 iersss
S 158,759 31,866 190,565 .

" _' C()MPANY |
. Plam Mi:atnr -
& Bquipmen - - Vebicles,
_' '(,:mss, (Iarrymg Amoum FRIRREE
__:Baiancg, at 30 }mzc 20()2
_'Addtrmm : s LT T T .
Disposafs : T8, 36,599} {55,234} .
o .Baimca at. 30 Itm{. 2{)03 ) - 93,311 B A | 345’555 .

Amamuialed Deprecizttimz R . SRR B EE TR
o _'_Baimcc ar 30 }un{, 20{)_2 .. : 165,638 "'--."199,148
o Disposals "~ - COSOID 23867 (30878
'..l)(dpmc:zazzsm Cdonas - 8700
. -'-.Baianca at 3{3 :ftm{. 20()3 189,752 - ._ 5,2 - 27570 :._

30 June 2002 4721 113 ersss
30 June 2003 CTTT58.759 31806 190,565 ..

£ CADMDMLFAL S




-}_"'NOTES TO THE FINANCIAL STATEMENT‘B
~FOR THE FINANCIAL YEAR ENDED 30 me 2003

QON_S__(JLI_DATED T COMPANY U

7_ "EXPLORATION AND *
' EVALUATION EXPENDITURE R
o Baianc;c at i)Lgmﬁmg of the fimancial year . _: .: 9,;895,654 8 529,686 - } 05,6547 _.7,86_7,818
" Bapengdivare incyrted during the year o '-._2_’_5()_7_’_,555_". 1 586,364 .. ".2,3{}7?5_%. 1,849,093 .
" Value of Projeces sold during the year | e o ; - _(161,863) L e S
.. Expenditure written off during the year 3. - {)7) 273} TU1,158.528) (979 273) o '(621,'257)
. -Balance ar fh& tmi Of the Gnancial year ' _“-$36,4-23,932. ' "$9,095,654 ' 310423932 $9.095.654 '

. Ihf, i)ircaors ESSCSSITERL Qf rmvuaiﬁc AMOURL Was affc,r c:{ms,zduaumz {)f prwaximg, m,iria,t mndiuom, prwso:zs upmdirz e, camed
- out on the weements; and the porential for mineralissrion based on both the envity’s and independent geological reporss, '

.. The weimate value of these assers is dependentupon fecoupnent by commexcial devedoprment or the sale of the whole, or part, of d}(,
" econoinic entiy's intereses in those areas for an. amoust at least equal to the carrying value, There may exist, on the cconomic eatity’s.
- exploration properties, areas subject 1o claim vnder native title or comaining sacred sites or sites of significance o Ai)oﬁgmi pmpif:
U As a resuy, Q_scpioratzcm pr{)ptztzms of ateds thhm the, tenements ma}r ba sub}ccl t0 eaxpi{)ratwn an(i mmmg resirictions, e

CURMNTPAYABLE@ S o
"._’Iradcpayabie o Csrosst T s293.686 W{),ﬁaz"' $293.686 -

9. .P_R{_ms..io_l_\;%s.

. Provision for annwal leave 20,854 51,853,700 20,854

T Provision If_o__r iQQg_scrvige_imm_ o -~ 29321 . 29,321
Pt 850175 877475 $50175 77,4

-::Nﬁn (“m:rem IR R e _ _
- Provision for Non Lxccmwc Darmors reummmf o _"_.__'_36_1 50 -'_'3__(;"_1,__15{}_ o 61,15 S _ E
" Provision for long service leave . T e a0y 13,692 3,508 13,692 -
e S T8364658 | 374842 9364658 | S3VAsAZ -

_19 CONTRIBUTED EQLITY LR T T T .
50,525,428 Eully Paid Ondinary Sham {2002 5{3 5).5 458}_ 138,889,600 " . 38,889,600 . _"'_39,0.18,2@5 38,889, 68 E
12,860,310 Listed Options Rzg_.}ns Isspe T 128,605 - 128,605 -
Baiam, at.end of ﬁnanaai year o .._"-:239,013,205 ) $38,889,60{} ' $38,889.600 ' $38,889.600 -

R Ey paid {)rdmaty sharcs catry QEE YOIE per share and carsy fhe r:gilt w d.wzdm(is I)mmg i‘ili, year dm company mac&, a Rag,hts lssw, o
of 13 epmzzs to exzumg shmimidus R{,Rr 0 Notc 22 Ior duazis e




'NOTES TO THE HNANCMLSTATEMENTS
FOR THE %ZNANLZAL YEAR ENDED 30 ) JUNE 2003

. C ()N‘S()}.IDATED

1 1 RE‘SERVES

' 'Asset Revainauon Resezv;z T
B%mee at beginning Qf ﬂnanuai year
._.'_'_Rwaizmmm of 1 mvmmwms E S - e,
" Transfer on disposal | L : S (67,50(}} . {6735{}0) L
;'_-Bamm st end afﬁnanmai }car _ $190.606 T §258.106  $A90.606 $555,106

: :.Ihe asser rwaizzaumz LESEIVe AKESES o1 til{_ rwafmmm <)f HOR-CUTTENT ASSEES, Whr,re @ rwﬁmd asser i said Ihat poru{m <)f the S
'--ii\’;iitlaiiim feserve rhai rdau,s ihaa assel, :mci i f‘fﬁwwd} rr»qfw«;{ s tra mﬁ 51 r,d to rwmm‘cﬁ pwﬁts e :

"-;-'-12 ACCUMULATED L()%ES e e e e
" Balance at bagnmng afﬂnam&ai ye,az Q1888,891) (19,213,962) ~(22,187,968) . (19,513,039) "'

Nep Loss, 7070 5513190 (Q674.929)  (55L319) (2674929 1
'.Bgi;m(_:_c:_gt_'_m_ui {)f_!_'i__t}_a_;;ci_al__year_ : $(24,440210) $(21.888,891) $(24.739,287) ${22,187,968) - -

: '-__'--13 LOSS FROM ORDINARY ACTIVITEES e e
3 :Los‘; fzc}m {)rdmar} activities btf{)r@ Irxcomg ’Zax mciudu the fai <)wm£, m,ms <)f revente and {,xpms
- ""'--Operaimg Rﬁvenue R o e T
'.'-{ﬂki.lﬁ‘ﬂ, Revenne. . eyt 20 2881369 .._22.2’95.3' )
'.:.I }mm merc lkc:{)vmm o SR T e T :
e IR S a407 14063 34007 14063
TTIRT060 1302423 257060 T 302,423

: __"'.._:If@mz_;(_)p@_ra;%s_;g Rxe\emm IR
. Proceeds f_r__ﬂ__z_n Sale of Assers. _ 1,759,507 ' - 1,759,507 o
e T T T T . 2016567 2.4 2016567 302423

"'.'_'_Expemi‘si e e - |
Depreciation :)fn:)n;mrmu ASHELST T SRR T e
= Property, pima ami equipment - 47,251 55,853 e 47,251 -._-'_-55,8_5.3
.. Net geansfers to employes ¢ Mmir*ww pmvmnm. S (57,488). . 327,483 '-_-.-.(37,_/1-88)_ _ :_"_:_527,/1-83.._
Write Off of ¢ explorarion and evaluation expcnchtum = . _"_9_79,_27_8 1,158,528 . 979,278 e 621,257
. .__'_'_Mi(mmc:{ for doubrful dd}t fmm a,omroiif,d fcnmy A ST L -.--..._538,_{}8'1_

. Operaing Jease. rmm} xpens R o . R
Minimun lease paymmrs _ _ _ ' 69,194 . 11 2,200 69,194
._Aﬁdrmrs Rummr,xamﬂ e - 26,320 07 g { n 26,32{) )




-‘?-'_?'--NOTES TO THE FINANCEAL STATEMENTS
'_'___'-.?01{_’1 HE HNANCIAL YEAR mmz} 30 ]UN}: 2003

---['m&sgnpxrﬁa_; 'commm
2003020022003 --zoez.il':
14 SALE or A‘]SET‘S

- Bales of assers in ﬁm (ermarv couse Qi 1}:151:115'9 have gm:n rise 10 ﬂm f{)lk)wmg, iasem
. MNET LOSSES - T : ' ' ISR
o, '_ : E’;opmys plant &nd equzpmmt o 17,375 - s _
.Z“Invcsm:u.ms ER o CUUa08.292 203,292
- | T $220,667 $220667 3

--15 COMMITMENTS B
). Operating Lease (“{mmzztmems, : R _ L e
" Nor kaer hh;m Tyear el 129,420 - 129,420 -129,};_20.._ 129,420
__"Latar hbdn 1 yesr buy noy iatcr t:h;m 2 yeurs '1_29,42__{}__.""- y '._129,42{}__"' 1 29,420 L .'.."1__29,4-2{)
Lager 1ha_n__ 2 yesrs but sot Jater ?haz}_ﬁ years - R TIG 196,130 66,710 196,130
e L '$525,550 8454970 $305.550 sishoro

-1 he et {)f 111c ()pr,ratmé Lcaae in existence over 1E1¢ C,()mpaﬂ} S hua(i of'hca WA ior an mmai pmod {)f ‘?13( 5«@,1 A_s at balance .
" dae there was a baianﬁ;ﬁ._@f‘twa anct 2 half years remaining, : ORI : R LT
e Mpiaratmﬂ Expenditare R, L L . L
Fhe economic entdty has cervain smtuwrv obiigau{mﬁ 0 puf:)rm Fressisgn ucpi:)w fon W:)rh Of HS tenements 1o 1Em valuc [
~of 54,241,920 (2002: $3,250,000) in the nexe vwelve mosnths, Fhese obligations may be varied from dme 101 dme, sub}{.c:f o -
) -appmvai aﬂd are expected to be f:tiﬁiiad in thc nc}rmai COUESE af opaations {}f the economic mmy o o

16 CONTINC’ ENT LEABILITEES

_]‘mm Vemtm::

I acpordance Wlih norm i :m‘frtttry practice 1E1e €COnGIMIC ety has mwraé i ot Vemtres aazd izum iny agrc,mmmf‘; with
othr parties for the purpose of exploring and developing its mineral tnvorests, ¥ 3 parey 1o a joine venvure defauls and dogs noe, -
contribute its share of join venture obligations, then the other joine venturers arg liable vo meet those obligations, Tn this eveny, ™~
™ the interest in the renemeny held by the defaudting parey may be redistibured o the remaining joine venturers, A conringeny -
. Hability exists in raspect of convributions due 1o be p&zd oy ﬂnm in parmctq of the economic uzmy £ sotae of its ;omt vmwrtra
"-Dcmﬁs {Jf feerests. in ;omt vummta ate uncf.cr Ntm& 23, : : . R e

"'17.' REMUNERATION Qf DIRECTORS R
- ﬁm Dxeaors o!“ I—ichx Rcsmm.us Lzmmd dzmmo tEm year were:

f: Wl ivkr

R Mosig

AR Maam
s 1K M'tcphusoﬁ

-8 EWauchope -~
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17 .RE_MQN_ERATIQ’N_ Q_F _Dﬂ_{ﬁcmﬁ_;s ;;;.,_gw..._f -

L CQMPANY

Blmf:mr:s Reﬁmm:zazmﬂ L T Lo
. The aggreguee of income pazé ot pa&ahiﬁ or {)rhuw;sg,
.made available, in tespece of the financial vear, o aft -
Direcvors of the Company, dm,ctiy or zr:dzreca iy, by ‘{il{, e S -
: -.:(‘::)mpany o b} any rdaud parzy ST : o 591,%2 ‘)95 6(}(} :

“The apgrepure. <)f income pazd or pa}’ahiﬁ or {)thmwise o

“made available, in respect of the Snancial year, vo all -
- “Directors of gach entiry in the consolidared entity, darcaiy B
- pr indirectdy, by the entities in Whn:h lhw are Dxrcams S e
'-_c}i any Adawd party o o L '591,962 995,600

. lh{, numb{a Qi Dzzccwrs of z;he anpmy Whme wtai income faILs wsthm Lar:h st;cceesivc $Ii} (}08 band Qf income:

"'-_&,';_30,00@. 539,099 -
850,000 ~ $59,999
$160,000 - $169,999.
T8170,000 = 8179,999
~ - $180,000 = $189,999 .
< $190,000.~ $199,999
$200,000 - $299,999 .
- $300,000 = 8309999

: C(}N‘BOLJDATED.

:_. R Executwe Remzmerauen o e L

" Agprepate remunetation of executive, oﬂiws <)f thc parmt

L enity working mainly in Agsteatia and recpiving $100, {}{)(} B o
" ot moze fmm rhe (mnpa,ny or from any rdatcd paﬂ} BRI L 65’5,826 67(} (}{}0 h

) -Aggrcgar{: rr»m;msara:timz {)f o f-r"m-i\re. mq']r{am :)f {:a_da {-;1;1_-_;'{3* L

" in the economic entity working mainly in Australia and -
receiviag $100,000 or more from the enviey for which - L T o
- they are Execugive Officers of ﬁf_ﬂm.&ﬁ.}’ relared parry, . 635,826 670 f}()(}




':NOTES TO THE HNANCIAL STATEMENTS
__--%OR '1 HE P[NAN.CIAL Y]:,AR. ENQED 30 ]UN}: 2003

--'31_7-._1_%%.1_5_?«%%?103 OF DIRECTORS ;_aﬁ%%%%{aéf._ |

- $170,000 = $179,999 ' .
_$180,000 - $189,999
- $190,000 - $199,999 .
-$200,000 - $299,999 .
ﬁ'.'$§{_}_(_},_s_){)0 4.%{_}9,399

) .L{)ss i){,i{)ra incote twx ".(2,5__5_1_,3'1_9} (2,674,926} (2,55_1;519} _:' (2,674,926)
"'._':'Inwmcv tax apmsu’{bmcﬁt) c:aimi&tcd at. 30% 765,39 02,479, o ".{.7@_5,396}

- (ﬁl{:{ea%};’{)n BCIERsE i HCOME um 1};*::;*?1 du{:\ 1w

mm-duducubiﬁ uq)uzsu W3BGHTE 66,799 BRYTT. 06,798
= write off of exploration txpuzdzmra Lo R : -
~provision for wiire down of intgr Company Ioam o oL 1_' S . = S

Benefir of v losses not i)r{mght €0 ACCOUNE B8 Af1 A85€E .

--Inwmc tax prwse mribmahie t© ()p{,falliié ims "

o .As af 34 }mzr, 2003 111{: parent enyity zmd HS comrﬁii:.d CRLHIES have imufc HICOme fax bcﬁtﬁts ot 1)mtzghi EO SCCOMRY 85 assels m B
relation to tax losses and viming differences of parent enddey $8,638,096 {2002; $7,587,754), economic muty $9 268 286 {2{}02
“$3, 217 ,923}, availeble 10 offser against funure year's raxable Income. The benefiv will only be obrained if: - DT
" the econonic envity derives furure assessable income (}f a mttm; ;md ()f A0 GEOunL ’suﬁimmt o enabie thf, i}(m{,firs irrt)m ihg, _'
. deducrions for the losses ro be seglised; ' e .

t:hc eCOROINIC LNLIY Coninges 10 compiy vmh the ctmdm{ms far dxciucubihw mzpasgd by zhf, hw, aﬁd

: .Z_no dmzzgjcs 1A legisiamm adv@rseiy aﬁccf the companies in wahsmg the benefit from th(, dgduczrsms for ‘{‘ht, It)sbm‘ R
o Ltgsiau:m 10 allow groups, eomprising a patent entity and frg Australian resideny wholly-owned entities, 10 clect 1o consolidare aﬁd bc- ;
- yreavedd as @ dople envivy for income tay purposes was substanively zfmcmd on 21, ()c:mbf,r 2002, 1 hzg\ i;,gmimem Whid‘f. mrimim 1}{;:}1
- mandaory and dective elements, is. applicable 1o the company, : R

Ar the dare of this report the directors have not assessed the imanczai effec, 1£ any, thc Ipyeiau{m may havc on rh;, company ,mci ﬂ J
. consolidared envity and, accordingly, the direcroes have nov made a decision wherher or not 1o elect 1o be vased a5 a sinple emity, -
U The financid effecr 0f thf: unpi{.mu};au{)n {)f LEzr, tax wﬁsoizdaum systems on thg, {,(:{);mzmc entity has not bccn rr,cogmss.d in rhc
ﬂnaﬁaai statements, : o L -

"'19 SECMENTENFQRMATION e T T L
_. “Phe economic entity {)puatui pradommamly in_one gcographtcai segement. azzd one Emsmws, l}ung piaimum g{)id and oihc,r f)asg L
- gty cxpiorau:m and ciwdt)pmmt i \X&stm} Ammiza, South Australia And New, f&omh ’Waits -




NOTES TO THE FINANCIAL STATEMENT@?'
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' 20 RELATED PART‘Y DISCLOSURES

lramaazoﬁs E)E,E’Wté.r} rd’liid pa,rtzcs 'm:, Ol ﬂorﬁmi ct)mmuczai Terms and rnnrlmnm :m?{»qt (){hu \MSE& wmﬁd ‘i; m;arrtm'm Wzi,h rr*f:mrf b
partzes - . . )

1) I)iriu{}f - Rdamd bm‘im’:s -

- {a} lﬁurmg the year, Ord I’armm mmcimé pr{)fessmnal services o the vaiue (:f $16 348 (2{){}2 $2 48{)) o n:)rmal c:ammr,ruai
T totms aﬂd mizditzm}s {net {)f {aﬁ) f } Mx 1 K Mag phr,rqgm a Dtm EOE, has sigiw:frw ng in ﬂm‘m"r i Ord Pazm(,rs ' :

L (b} Durmg the vear, B W § Toler & A.ssoaaws pmmitd pft)fmmmi services €0 ‘{il{f vaiue: of $26,322 {2882 %21 753) on. normai ’
~commmprcial terms and umdmm% {ﬁai of (1‘3 T ) Mr E W} 'I}iu, & Dzmu:)r has sigmﬁcam mﬁumce in E \W} T yiu 5{ S
Assc}uam Ply Led. - ' S L L

2} Dmu{)zs u;mt} in th(, P’sr{,m, f:mﬂv

o a) Eul v quci Oidmary Sha:es haid asat thc rcpmgmg L{atc, :

I'}uring th{, vear {hue were 15) 250 Pziiiy I’aid {'}rdinar} shares
- __1ssw,df puacimsui by Dzzu,wrs and. timr direceor- rgiaa{,d zfzmucs.

Durmg tiu, yeat mue were 4 336 Lastcd ()pu{)m, msmd{pmdlascd_
: "b} Dmfx:mrs zmd their dm,u:)r -1l amd endlties. " -

..Z Srafl (qumzs held as ar the 1¢p{>rtz:zg daic i}v Dnu:tors R L
and theit dzru,wr rciaud entities - e -.__2 550,8()() 2,550,000

21 EARNINGS PER SHARE -

'(;()MPANY

- 2093 28()2 .
. Cems Pﬁr shar{: Cuxzs per shate-. )

- Bagic _.i_ﬁ_sss_ i)__ff_r_ ;‘;i_‘k__ai_‘_{t..__.'_ e k . -~ {5 ())
- '-.'_':"_IT}iEuEe.gi__in-ss pc:r };Exarc_ o - '

_B;.tsu: Eammgs pet. ‘ihare L e e AT L
- £h{. Lammgs aﬁd W{,Lgh{td 'wuage ;mmbu‘ <)f Qrdtmry shau,s usui i Lhr, c:aicuiau{m Qf bwc et

R - 8000 8000
Earnings (2) . _ {2 551, 3£)) {2,6_74,92_«6} -

:Wi&ighae.d avzragc.numim' <)_f erdinm shares {b} 'j ’ 5{) 525 /158 . '5{),525,/1-_5_8_.._
(&) Earnmgs m{,d in ﬂm miczziau:m of baszc earnings pu shau, Is ner Icm aher ax {)f b2 551 31) {2092 b2 674 926)

Uih). The staff and imcd oprions are considered to be potential {)rdtma y shares ,md axe rh{.nﬁ)re r,xdudud ﬁom ﬁzr, weighted average ~
- “rmber of shares used in the caloudation of basic carings p{,r sh&rg, W’h{.u diimwe pmmuai <)rdmazy ‘;imrcs are mdazécd in ﬂl{,
“ealcularion-of dilred Lammgs per sh&rg: (rdu: 3dcm) . : - '




;:NOTES TO THE FINANCIAL STATEMENT‘S
'%_()_R 'IHE }*[NANIC[AL Y]:,AR }:NQ}:Q 30 ]UN}: 2003 '

_ 21 EARNIN GS PER SEIARE ammmm’ .
__'__'Dﬂ&zadﬁammgs perbhare e L S e
. The earnings and wughud aw,m;:,c numb{,r of <)1dmat y aﬁrj p()iwz_aai {;rdmaa y. ﬁharcs nsec{ in thc caiczaiatzosz of daiuwj ammgs,
pu sharc axe as foii:)m - SRR S " o :

: ._gazlaa_z;gs_(a}_._"i' ' L -'255131}} (2674 926}

. 12 mmzths o 12 m{m{bs w0
__SD jzme 2{}83 38 jzme 2{)92

Wagbt{ﬁd a\j’@mg{i _17:?zmhe.r.()f ()rr‘i i_r_m r}' _.s_!mr'(ﬂ: and p{)tem;iai o_rcfiﬁary_shares {E)} -. - .'50 525 458 5{} 525 458

: '_'.(a} I:ammgs mui in thL micuiaum of dlimu‘i Lammgs per sharc is ner pmf Tt a{wr tax {)f b2 553 31) (20{}2 $2 674, 926} S

-._"'{b) Fhe i’oﬁewmg pmumai mdmar} shiases are no dilutive and ae therefore exduded ir{)m fh{. Wugh{f:d average s number g)f ardmaw
'Shaiu, anci pt)wnuai uzdmaa v shargs nsmd in ti:u:, caiczaiamﬁ r:f it mcd eammge, per qhaxc; R S -

T s - = N,
- Baff options e - . 4055 )9} 4055 999 -
. Listed options © 12,_56_9,3__;_0 1_3,_342,_93_2_ L

22 SUBSEQUENT EVENT‘:‘

o '.:()xz 9 July 2003 Helix Resovrces: ltd acqnmd th(, temaining 49% fnrerest {)f dm Ttmhﬂiza {;{ﬁd Pro;tct fmm fhzgio{mid L td ers Qi'
e au}umuzm comprise of $1M uplrone which is made of $750k cash, 1 251\/1 itiliv pat{i Hciax shazm ar 20 cents gmd 1 2‘3M {,\ptt(zm :
. exercisyble br,f{mz 30 Nov 2003 and 2 cicfami payment {)f $500k, o T

"“"There have been 1 1o {)Lhu: transacrions or events that. subseanvially affe{,t rhe Ql:mmmzs {)f ﬁm eConoMmic mmy {iw mquhs of rhost,
opcratmm or th{, state of a[fairs of ‘{h{& gconpmic entity in ﬁmzr{, finam:a’zi years sitice }f,ar end, . : '

--23 INTEREST IN ]OINT VENTURELS‘ ISR e

N I"fm parent entity has mtmd o the i()ii{mmg mamwrporami ;omr vmmr.{:.? _ L o

3 oing Vem re P m] ¢ ct ':--Pcmem&at,e inmrest U Tl i’nuapal Expim&zmﬁ Aczxvxtzea .
L Menzies 0T - 496, {Golden. &tatf, Raseurces NE 51%} SR '

Mcd\azharm E{egun "~ 90% contriburing {f . A Bunting & Assoclates, Z’ty Ltd 1{}%} _ .
' "?_{mngua,; T n - g a.__CE)H_{_E!,{’BE.EHQ:@B__(} A_Ei_u_ntmg,_ & Agsociares Pry Lad i_{}%_}_ -_'---_I’Eaumzm Grtmp Mu@is _

The jolnt ventures are not separate legal emities ot are conraceual arrangamnents bevween the pauicipams f{): 'shating COSTS md outpuy
" and do not in themselves generate revenue and profir. Exploradon exp(,mhmre, is the only asset of the joiny venmres, The cmzwhdauci )
"'_'-ﬁmmfss mimsi int expiamuon {,xpmdatur{. in th«, abmru mmmor:{,d j(}H}; Venbres is mdudf,d in now 7 :mci ar 3{) }um 2083 is




'NOTES TO THE FINANCIAL STATEMENT%J--'«-
';-__POR _.?H.h }*}NAN(JZAL Y}:AR END}:D 30 }UN]:, 2{}03 :

24 HNANCIAL iNS‘TRUMENTS

a} Dem:is <}f the significany acconning p{)imfss an{i mcihods adopwci md;zcimg th(, criceria fox recognitiosn, ti:u, baqis {)f mcasurunma
..and the basis on-which revenues and expenses ate reeognised, in mpnu Qf f,ach chass <)f f‘ mnmi asser, £ financial iwhri:ry and equity
" mstzummt ate dasdﬂsad in N(;Li, 1 0 ihe, f‘ nanctai Starerments, e e : R R ’

b} - The economic muf} s expmur;, vo interest rate mL zmci eﬁicuvc w&gimr.i aw,ra;:,c murest rate fur ciam,s {)f ﬁ:zmual assers is set '

L . '_Hnaamg int@reat Raze Maumty oo
e Fised T e - - Morex _:-----.._Nnﬁhxmre%t
'_'2{}{}3 R
o Empiayee Ezzzxtlemenm
CFinancial Assers _ . KRt
fradc del }mrs, - T - xolt 26,661
- Invesinents, LTl e ey 937,283 .
' Qasfz ar sk and o d:&poszf L : AT o Clong '_'2,377’,662.___
o Commencial bills B ¥ _ : '__'9_5,9_8_5___. o SR - .'__._5?52_5,985_
. Security deposies -4.5% . 348,445 o) -~ 348,445 -
e T e ST $2.377 462 $1.344.350 ; $UG4.084  $4,685 896

Financial Lisbilities e T
:_".’Z}acim ceedivors _ . : .'170,381 B VAT T
"_":.fhzzpiuyu, rmuzmmu o - 414833 414838
e T e e e T 585,214 585,214 - -
'- Nez Einaﬁ_cia_i,ﬁssets L s2arraer U $1,344.350 U sasav0 $4,100.682

_ ._2{)02 L

."Z'--:fznam:;aim,sets : . LT e e T

* Tadedebtors - 102,686 07 102,686.

% favestments 3250391 3250891

"'_(;ash at bank and on (icpmzf 4 ) 5,35 e . T o 538 556 .

" ""(A{)mmucmi bills G ; . | TR - _4_,46:8,379-._“{
'_*&@_c_mii}ﬁlﬁﬁf?o_‘ﬁ‘?%_ e 333,967 n oy 333,967 ..
RN o T 8538.356 54,802,346 = T$3355277 | $8.693979

X 'ijamcxai L:ai);hzzes _ _ o : o - e e
'..._iradt Cﬂ.dit()i‘? o - _ D L 293,686 __._._"'293,686
"---.E_fl_ipiﬂ}’% .Liz_t_ziftmc_nfs o e ; 452,821 _:-:45..2}321
ST e e T agp07 T 46007
S :___Nm Tmanmai Aaaets B e $538,356 $4,8(}2,3é-6 : $2,6(}7,27£} ""3;7,94.7,972

_"-()Lhu: th,m th()sfr ciass‘(,s {)f assets am:f izabﬂmf:s cimoiui a8 “Emad > in note 51 nong af rhc C,Iass,f:s {)f ﬁnam::iai assers ,md hai}zim{,s are
. readily. trad{,d i :)rgamscd mari\us in qtandaicbs{,d fnm : : :
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24 I‘INANCLAL INSTRUMENT‘S wmﬁm

S _{,r(,dzi Rish IL.{'(,ES to ?:1153 mic that wm}t{,rpari} wﬁi d{.{aiﬁi on, its {,mztraazzai oi)hgatmm ru;uhmg in fmam::zai ims o th{, economic
. entity, The economic entity has adopred the pmizcy of only xieaimg with credit worthy counterpardes and obiaining suflicient . L
... coHateral oz other ‘:Lum{y whate appmpnam, as a means of mm;:,at ing thfs rz&k of ﬁ:zanciai I()aa fmm d{,fauhs Yhe LQ{)El(JﬁliC entity
, _'-.m;.asmf:s tisk on a Falr vl e bwa e = ' SRR : : e

*The madmum cru.iit risk on fmazmai assers {)f 111{, economic entity Mnch haw, hu,n rcc,ofbmsad s ﬂm starement c)f f na:zaai
__p:mutm other thm tavgsuments in c?m res, i gener: aliy the c:arrymg amount, ner of auy pr:)mi:ms fur ds)ubtﬂii dcbis

Bills of exchange, Wim:h have. i}mn purchass.d ata dibmum o face ‘,aiw: are, cammc{ on-the sttement of financial pmmimz at an -
“amount less than the amoun realisable ar marariry, The voral crediv risk exposu e {)f the economic mmy wnid aiso be ccmsu.i{,red -
1o include the drffr,rmw btzwauz the s.arr}mg AHOUE md th(, re:aizsabi:: amount, . : S S

Ll _._.N’m Fair Valae {}I' }“mamxai Assete and Llab;iz;ze&:
: (_},g_mhmw Shee.f o .

The net f'm: value <)f z:ash aﬁd c:a.sh cquzvalcnfs amd mmdmuw i)mm}g mom,taz} ﬁtmnuai assars zmd ﬁnanaai Habilities
: appmmnaus their carrying: vaim; : . S S

The ner fai value of financial assers and fmanaai izabﬁmu i E)as;.d upon marht prices whuc =1 mar&u exists oF i}y Cfl‘;(?)()&ﬁilt‘ié
-the expncwd firry ire cash ﬁmws by the current lierest rates for assets and labilities wzrh smniar sk pr:)fiiu, et

: -I_mu.i equity invesemenes have beenvalued by reference to macker prices prwa:imé at balance date. For unlisted eqiHLY - -
- investments, the ner fair value is an assessment by the Dzr(,cwrs based on ﬂm undc;i\rmg net assus, fumfc mazm,amabk f:ammgs
',md m} spwai czrc:tzmsrancf.s par {ammg wa pamwi‘zr mvastmmt T e S :

(:()qumm:z:a S company

_' 25 EMPL{)YEE ENTITLEMENT%‘

’Hm agEregate mei{w{,e czmtir,mmt hai}dﬂy ru,mgmscd
aﬁ({ mrfnr‘frd in ti’m Gn'm(ﬂi smtrmpmc is as_faiiows

vazsmﬁ for. empi()}me Lnut’i::mmts ” ST e TR

- Current (Noge 9) : s0a7s L 82,295 50075 82,095
-NOH mem {Nm{{ )) . . ST .364,653 . '37{),(}26 . 364,658 . 37{)3026 5 .
o ' L TTAl4833 | 4szanl 414,833 452821

MNipmber of employees ot end of financial year ™

26, REMUNERATION OF AUDITORS .

@) [ Audicor of the Parent Enticy - SR
R Auditing the financia repore o . 26,320 ...

" Orher services -

26,520 ! 26,320 18,000
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27. SHARE ()PTI{)N PLANS

"ﬂa.s at 30 }r s 2003 thc (;0!1}[)&1‘1)( had zsm{d 4 855 999. ’;hara (;pu{ms {50 izm{, 2(}02 4 055 9)}} No <)pmms were giamcd exuczscd L
. (;r fapwedt dupring the financial vear, Share options carry no righes o dividends and no votiag righss, The difference between the u)iai L
- oarket vakue of options issued during the financial year, at the date of issue, and the total amonnt received from executives and -
" employees is nor recognised in the Soanclal stataments excepr for the purposes of derermining disectory’ and executived remuneration
~in respect of that fmanual ymr The amots are dwiﬁstd in remuneration in 7 1espect {)f ﬂm ﬁnana'ﬁ year it whtch z,hm aniumm .
+weas earned. - - S - : SRR, e o

_bmiher duaz sare cimdmsnd bdmw

“No. of ()ptmm T "'-_Date !ssued S '-'.'Excrmse Przce _ .-'-.Exemse Datc
' :"-___'2).07.1_9}) s 14052005
: B . 29.07,1999 80.46° 14052005,
528,668 29070999 T Lg0.50. 1 U TAD5,2005 . -
90000, 24052001 S04 -.29.03.2009
90,000 - 24.05,2000 . el 08100 29032009
90,060 24052000 %088 129082009,
738,385 . 2405.2001. 4052005
733,332 24052000 0 L LAD5,2005
735352 L 24,05.2001 g0 T 14052005

- 23 ADDITIONAL C(}MPANY iNFORMATION

B I—Mm Resources Limited is a hsu,d pui}hc wmpan}, ;zzcorparaicd and :)pua;mg in Austraha

Reglstercd Office L T Peincipal Place of Business
. "Level 3, 24 Kings Paik Ruad L " Leved 3, 24 Kings Park R{)ad
o USWEST PERTH WA 5005 ) o CUNEST PERTH WA 6{)05 o
B (08) 9521 2644 : e Tel (08) 9328 2644




;.j_:SHAREHOLMN@ INFORM, AT;ON
ANALYSIS OF SHAREHOLDERS

CAS AT 15 SEPT EMBER 2003

.'ZZ_NLMBER or SHARES HELD

Spread gf H{}idmgs T Numimr af Sizarei;_nldeg;'- D Namlyer Of Sﬁms

121000 .

L1001 T_5,9{;0 S
5,001 16,000 .
10,001~ 100,000 .
:'_:180 OUI qmi over

1, Zero Nominges. -

- National Nominees Eimited
Coleer Holdings Group .. B
4. Invia Custodian Pry 1 il -
:_ o Calenglen Investmens sz i 1ci -
: _"ﬁngie(mid Auseralia Fimized
. ANZ Nominees Limited -
" Arearo Holdings Pry Lud B
Wuu;}d Proprierary Limited. .'
- Wesepac Custodian Nmmnm

. Niddrie Holdings Py Lzmmd {W&udﬁ}p«, 5upgf Fi i d Af(,) _

2. Bquities Trustees. Lzmﬂcd s
. Me Abdelsziz Soliman.. - : -
: _."__Mamrth:zr Capital Ptv LL& (Ma{:arfhm Lc;uzw A.I’(}
" Mz, John Haluka o _
16, :_Mr Michael Berrs {Eumcmm Supa: ’r‘und Af t }
Q_IZ_MR, G & Mrs. AG Robertson . e
8. MDA Capital Pry | Ltd {Macarihm Lqmim Aumum}
“Technpica Poy Led o
26, | The Portland Hotisc ( Sroup Pty Ltd {(,Emm NQ}
' Z'. '-Top 20 Tm.al

Ty VOTING RIGHTS

- SUBWANTML smmommg

. bhamimlder .
'_'_} Yandal Inv«;srmmm I’r} Lad

-2, Calmnglen Izwzsrmr,n{s Z’t} Lhd
3, f){)am, (mm,raii :

DIRECTORS’ INTEREST 1N sz«m}uz CAMTAL"?

L D:scius{,d dsawizarf, in dns er{)z

393861
2,796,580 . ﬁ_'
4,251,040
L22,411,040,
7085952
56,938,958

1,344,377

2,045,957
L .1,564,634.

653,880 -

42,425,

532,500

L 400,000
- 378,000
. 1362,500

355,000
350,400 -
280,000

273,568

. 234,500

21,160 (ym

% (if isst;ed Capltai
. 743
. _5‘41 -




i‘ifSHAREHOLmN@ INPORMATIONf?
"ANALYSIS OF SHAREHOLDERS
LAS AT 15 SEPTEMBER 2993 L

':__NUMBER OF OPTIONS HELD

: ---_Spread of Holdmgﬂ - o LD __ 1 Hold 1 tios
1 _a() 12 5 a0 - - 249 - _67},944
"'._5,801 s 1_0’099 o L o - 765 405
. 10,001 =100,000 S e :
_ 100,001 and over. ' gl 7,126,587

: '_._.{)pmmh{}ider
. AngloGold Amtmha Lzmatf,d e -
"2, Zero Nominees Pry Led 00 T 912,934 1
- Colter Holdings Group . L 78287
4. __._"'I_nvia.._{',';_;a_studian Py lad 7L B :
" Cairnglen Tnvestments Pry Li:d '
6. ‘M. Andeew Bruce Doak - -
7. '-__._Mr’s Clare M'u ry 5ung—R§czc¥
3 Mr John Halasks I ' -
. Kafir Pry amited . o 236,667,
" ANZ, Nominges Limiaad RN R 220,594
1, M. Abdelaziz Soliman. 219,358
.__.'-_Rewmids Nominees) I’ly L;mzwd_ 171,800,
»Trawese Pry Led (Superfund A/ L} '-.._1_70,081
M, Raymond Pad Sa:zdi; e S ET,000
:_.._'Mr Mx:had Hopking .. b 156,667 .
" Netshare Nominees Pty Ltd T R ""I 50,000
CNiddiie Holdings Pey Limired (\Xfmchnpﬁ ‘mpu Iﬂmé AKL) - 148,168 -
3, '_Mr Michael Berrs (Kimono f&upar Eund Af L) :_ 135,000
. .::Mr Douglas Charles Pecty . L T L R22,484
CMe DG 8 Mrs JA Grany - L1 5{;()__'.:
.”.""..Tap 2¢ Toral" . : -6 812, 267_.'.

The aboye listed options are due 10 expire on 30 November 2005 aﬁ_& are ;u;j;jf:r_:ziy fisred on the Austratian Stock Exchange Lad,




'_:.'__'SCHEDULE OF TENEMENT%
5_".-_-_'A‘; AT 30 SEPTEMBER 2903 S

Tem:ment Ty})a:_ -
- and Numiacr

:._'WEQTERN AUSTRALIA __
. ELO9/GA4n - oL (}Eenimrgh L sold Hdix Resources Lzmatui 100% T
.:M:f“‘”‘{?9._f$7-..- : 'jj(.“z.fﬂ.?“i??féi.t._:':_'.. .I *Conversion from Lt MLs
-.._'Mﬁgiewss ) Glenburgh Cold
LLM))IIO?) L .'.-""'.'Qximimrgh R o HtiaxRi,sm,zrcasimmcdI{)O% AR
"'_'j__'pLAefmza_; R 'jc,imimfgh___'__ : E e
PLAOO/42S " Gleobugh
PLAGO26 = ﬁGﬁsééi_n;:gf{f-..._ T
PLAGY/AT Gleburgh Gold o
'512) /139+ T Muzm:s L * Nickel N .__._:-Mwm Nz du:i Joint mem
..I'MLM}QM “Nickel _.'__:(Hcmﬂ RLS{)HYCEES NLS ‘x’n,Hchx 49%) : _

FConversion fom BZ- w0 MLAs

-:'.'_hzz),fls)* T Menddes Gl '...'_"._Hf,iﬁt Resources Limited 100%
) Mmz),fzmmff B .3['.'_1_\_4?.‘%%?%?5.__ - - : | -
s M
MLA29/216 - Menzies "
S MLAZYI7 e Mendes
'_""--MW”1‘3._""-.__ Menies .. - Gold
L MEAZ9/228 .' .M'en?ies”.. Gold ..
.I ££29;1453 R Muzms e o j:._Goicf__ e ._ dex Rmmirw; [zrmtui 100%
MEMWQ% O .. .:.Muz&es --'*{,‘ozw{,rsmn from EL to MLAs *
- _:.Mﬁ~r;§29f227 . Mf,naes..' (;old ..
p12911257* S Menzies .. GQM ey Hdix Rmmurwslzmiwd 100%
"-I.._'MIJXIZW 171 ) .M'emie; Gold * ( SOnversion fmm PLyo MIA

MLAZ‘)/’ E73 . MNenzies .Gold . * ( OHIVersion fmm I’Ls [ MLA ’
.':MLQ‘)J 174 Menzies Gold Heﬁx Resources Limired 1009%

."::'EL??/ 1029 . Barlee Gold ) Heii-x- RQSOILEECES Lirmited 160%

EL708L - Barlee “Gold -
CELATIINISE Barlee Gold _ _
;...3;7_7. 11043 L Buee '-...'.::_i@ﬂ«‘rid- ) . :___:(_I_-I_c;iix . PR e




'.'_'Tenemem Type
o and Number

BN WESTERN AU%TRALM ;
:.._..:..meug — M_‘_-m*;i r— .. H;,E;xl{esgmcashmmd1()6% T
oms  Munoi Munoi -

MLz Mignni Munai

M4 > {M's_-zsl%%?Ma_mrﬁ_

:'ﬁ._'_i;ff.}_é»?f 143 B E_M:mm Mmmi B

MLz - Munoi Manni

...__._:_3:‘1_15&47f 1089 .' Mamm Mmmi Semh )
L 471905 — .'..."Mimﬂi Mmmi S{)m-h_. T f)mmng{;, .. Wixst Pﬁb&ra }oigl_f Vuﬂure - - :
LM'?}’}{MS o M:mm Mmmi Sowh Dmmmz&s : Haim Rcsour.c.(.f:.s }_mlxiidlﬁ{}%
't3_4711874 '_ .M:mm M:mm fmmh__."_._" ._ ds - . _ e DLBLL:S f‘ummba Eﬁ{_{}k}i'ﬂi{)ﬂ .

CELi7AOTS - Momai MunniSouh - Diamonds . Limied cuming 519

ELAGTII4 B U Dianonds

iﬂA%i-?!fii_‘?ﬁ. : K -_._"Ei.\?i.f_f?__ : : .Zf)iz}_x_x__u_a_i_z.ds._

- ELA47/1146 - B " " Diamonds
ELAGZIG) L llen, Diamonds ",
.:"i{_.ﬁé-']!'i 171 .YEIE{;{_.H... .Diaim;i.zds .'

ELA38/1600 ) U Kelray Joine Venture
(Heiix earning BO%%)

FLA38/1 4-76 Mt Vum ?asx ) PC-}M, Nickel HLEm RLS(JEHCLS Lumzu{ 100%
}169:’3734 S F‘L’M Helix Resotnccs Limxt{,d 1009
ELEU1T35 POM

(Flehix carning BOYG)

':"'-'1:152;1495__ e Nasrmcots L Gold | A Buaring & Assoc by Lud 3mm R
-...ussza_f_'_' L Narrasoots e Gl - e _:Vuatmr,(i-ldix‘}()%}

EL31/946 U Mmoot "G
CELSi926

EL51/927 : .' Grgweeda .




: __"_';__WEWERN AU&TRALIA :
EL69/ISIG . Logngana 7 Gold, POM, Base mels © ] A Bussing & Assoc Py Lid Joine

EL69/1517 " Loongana U Gold, PGM, Base mewds . Vengure (Hielx 90%)

.I.'._Ij?L(?E_}?".i?.I.S_:_" .'.';.'_'.L_t)_;)_z?g_g,};g:.'..I_:' "-._Caid I’GM..}'B&S.L mu.ais_:' L

_ EL69!171‘} ...}_;)_t_)nga_l;.aa - ..._._(x{)i(i P{;M BasL merals e

; f:L{SC};’i?zU o ..:i_.:_)_t_)i_}ga{{_za n . Gold, :E',{JM Bast muais_:"'._':. -

e Loongana - Gold, PG Base mecls

| PL693S - : Loongana - G, P, Base merds

PLEY6 Loongana T Gold, BGM, Base mua;s_?

.._.:....PI.69137 . 1.00:1@!121. 3015; P{;M Basa mr,mis L

g;gg}zggz " ...'-_.Biﬁ{:[{)(gi.a T :--Baﬁ mﬁm e Hdm F— lemé 10{}% .
_EL%{}{ZQ????__."._____ _:_Bmdmia B S '-_Basc mwzis .I

---..._EILS‘O!Z‘)% R .'Bmdeoia ) Base muais -

.:'-_:-_.ELé_i{}f'BO%_._'” | - ..:.Btmap&rm_t'._ - :(;_{_)i(i,_ Base meta_ls_.. S L
"..'-.}:EBGJ'SMZ el ] e ._._:B.(.)}._}ap?j.f}_ﬁ e _'__':.:.I'-..'.(Joid Base metals

..:._'_"I:LJXS{}J'ZJIG_ e B()nap‘irté, " e .'._.'-(mid, Base merals, -

I:LM%{};’S]% :_Bg);;_;;ara;{:___ . '.'.(mid Basm 1‘:1(,221}5.._

"Eiﬁﬁ@BlZ? . Bonfxéri‘.rz (;old, Base merals

CUELBUB092 e Kimbeey Group " Gold PGM, Base merls - Helix Resources Linsied 100%
B .3 _:_..ﬁﬁéﬁﬁf'_f’ﬂ?? ARRREARIRE .'.Kimbf,.riw Grou p '._..'_(mid PGM, Ba,sc IilLfﬁLS.::

CELS0/3004 Kimberd v {,fmup“ sold, P{;M Base merals _
}:LASS;’M??’ : : _'_'-Lsmiaz{,d H;Ei__"'-_ __ DA .(x{)i{i I’{;M B&% muah..: T iofix Rovonrocs Linstied 100%
'__.:_._'EIAEYSI' 1478 .' Tsolaced Hill sold, PGM, Basa mr,mis .. :
- ELAS2/1623 - T "'-..__.f“ry < rctk ':Ba.se maa;g_“ e Z—Idmi{gmmwshmﬂtd 100% Lo N

ELAS2I624 - ey Creek B mecals T
-._II:LASQ;’ 1625 :._.1?(#{;.)_"_ Crﬂiiﬁ ﬁ"_-Base mctais'_
. Emw 1626__"' '.Pe_r_ry_' Lm&ik -.__Ba:sc mcmia_ :




.:-Tenemmt Type B

: Puzpi{,i)gwm —

¢ saiger Bluff .'

- Gold, Coppes, Base mests -
"_{.-I_t_)i__c_‘i,_ Copper, Base mevals

Gold, Copper, Base merals

' '_I_akf, I:verard

fake Bverard \Xfcst '

Gold

o Laaap{,e

Hincks :j B

Pine Row

< Gold, Coppes, Base mevels
Gold, Coppen, Base smevals
- Gold, Coppen Base metals

{';201(1, Coppf:r, 'Base memis '

B{)s:mqu.e:z '

- ':’lhg following Licences and Licence ﬁppizwm)m ate BHI’ owzz;.d FERBLRLEELS of thch H{.lL’S( ims rhe ﬁg,ht to e_scpit)ra and dwdgp any .
_' "'_'rtsotuas discovered under the verms of the BHP - Hedix Alllance Agreemeny, Under the rerms of the BED- Heliy Allance Agrtunmt, 3
" Helix has the nght t0 100% ownership of all resources with » meral value less than $1 billion, BHP has the right to 70% ownership of

T larg{,r FERCEHCES,

_ (_'()Eiiﬂ.{l& -
_:_ Btﬁicaaide, Dam .3_
Lake iﬁii

o Giold/Base megals

. (Excludes iron ore -
& st{,d maﬁang mmcxaib}

..:"-....'{J().{d Coppen, B&SE& mc,zalb
_(x:)id L:}p et BaSL muaib

..-:.Frr;kusiy BE2E00 . R
'_{hzcind_mg BHE ML‘; Wiihm I:E_27( 3}_ o

I—sz Rf,somccs Limm,d 186% :

Expforaum chmcL

Mmmg LLaSi, T

Prospecting 14;@1@_

. hxpi{)rau{m chmce ﬁppizcatmn
.Mmmg Lease Apphcatmﬂ

. .A__s,_@,ezg_s_znem L;,_z_}-,s_f, Applicarion







