
Marginbet Limited ABN 95 112 425 788 
PO Box 7070 Kaleen ACT 2617 

Telephone +61 2 6213 3666        Facsimile +61 2 6255 6840 
 

 
 
 
 
 
18 December 2007 
 
 
Australian Stock Exchange 
Companies Announcement Centre 
20 Bond Street 
Sydney NSW 2000 
 
 
Dear Sir/Madam, 
 

UPDATE ON GAMING OPERATIONS 
 
The Directors of Marginbet Limited (“the Company”) wish to advise that gaming 
operations have been discontinued.  The Company will now focus exclusively on its 
mining interests. 
 
All staff at the Company’s wholly owned subsidiary Portlandbet Pty Ltd, with the 
exception of the Managing Director, who shall be retained in the short term to assist with 
administrative matters, have been terminated with one months notice and accrued 
entitlements. 
 
Unaudited management accounts to 9 December 2007 follow. These accounts exclude 
the termination payments referred to above which will amount to approximately $42,000.   
 
The Company has initiated discussions with several of it business partners to seek relief 
from supply contracts and will advise of any material outcomes in due course.    
 
The Company is currently holding undecided bets that carry a maximum payout figure 
of approximately $178,000.  Some of these bets will not be decided until as late as 2011, 
although the Company will offer clients the opportunity to cancel these bets at face 
value.  The Company is in regular contact with the ACT Gaming Commission and intends 
to maintain its gaming licence in good standing through this process. 
 
The Company will retain its premises in Canberra in the short term, the approximate cost 
is $150 per week, and all computer hardware, and will continue to seek a purchaser for 
the Portlandbet Pty Ltd business. 
 
 
Yours faithfully, 

 
Mathew Walker 
Director 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

 

F
or

 p
er

so
na

l u
se

 o
nl

y



 

 

 

F
or

 p
er

so
na

l u
se

 o
nl

y


