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ASX/Media Release – 14th January 2010

Marenica Corporate and Exploration Update:
STRONG START TO 2010 FOR INTERNATIONAL URANIUM COMPANY
KEY POINTS

•

Global nuclear giant Areva NC has agreed to acquire a 10.6% strategic stake in
Marenica in late December 2009 from Polo Resources PLC

•

Areva owns the Trekkopje Uranium Mine, located 30km from the Marenica
Project – due for commissioning in 2011

•

16 new exploration targets identified within broader Marenica Project from new
airborne radiometrics and magnetic – key focus for 2010

•

Work continuing on final Marenica resource upgrade due in January 2010
following interim upgrade to 122Mt grading 140ppm U3O8 in November 2009

International uranium company Marenica Energy Limited (ASX: MEY) is pleased to provide a
company update following significant corporate developments over the Christmas period
and the receipt of encouraging new exploration data from its 80%-owned Marenica
Uranium Project in Namibia, Southern Africa.
Areva Acquires 10.6% Stake in Marenica Energy
In late December 2009, the French-based multinational industrial and nuclear energy giant,
Areva NC, has agreed to acquire a 10.57% interest in Marenica from Polo Resources PLC,
on terms and conditions set out together with the Substantial Interest Notice (Form 603)
lodged on 23 December 2009.
Areva, which is the world leader in the nuclear fuel cycle, from uranium mining, conversion
and enrichment through to spent fuel re-processing and re-cycling, has a majority interest in
the Trekkopje Uranium Mine, which is located less than 30km from the Marenica Project.
The Trekkopje deposit is a shallow, high-tonnage, low-grade uranium deposit hosted by
calcretised palaeo-channels. Full production at Trekkopje is anticipated to commence in
2011 with a forecast initial mine life of 12 years.
Areva’s Southern African subsidiary, AREVA Resources Namibia, has key infrastructure,
including a desalination plant at Wlotzkasbaken, located approximately 30 km north of
Swakopmund – a first for Southern Africa – that will supply sufficient water to support the
mining operations at Trekkopje Mine, which lies approximately 40km inland into the desert.

JORC Resource Upgrade Nearing Completion
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Marenica is pleased to advise that its resource consultants, SRK Consulting (SRK) Pty Ltd,
are continuing to work on the Marenica Resource Estimate update due at the end of
January. All probe data and QA/QC assay data have now been compiled, and the resource
update is on track to be finalised and announced in late January/early February 2010.
The Company released a series of positive results from the Marenica Project prior to
Christmas, including an interim Resource Estimate upgrade announced on 18 November of
122 million tonnes grading 140ppm U3O8, comprising an Indicated Resource of 16 million
tonnes grading 170ppm U3O8 and an Inferred Resource of 106 million tonnes grading
140ppm U3O8.
Multiple New Exploration Targets Identified
The Company is also pleased to report that 16 new priority exploration targets have been
identified following the receipt of new airborne radiometric and magnetic data for the
Marenica Project. Preliminary interpretation of the data has been completed within an area
of 340 square kilometres.
Marenica’s exploration team in Namibia will begin ground checking and sampling of the
anomalies in early 2010.
Anomalies have been categorised as primary granite-hosted targets and secondary uranium
palaeo-channel-hosted targets, similar to the Marenica deposit.
The high resolution data was collected By UTS Geophysics, with a total of 4,394 line
kilometres flown during late November 2009. The raw data obtained has been merged,
levelled and re-processed with the 2007 Marenica survey, resulting in a total coverage of
340 square kilometres (see Figure 1).
Primary granite-hosted targets analogous to the previously identified Phillipus and Springbok
prospects have been identified within and adjacent to the Main Dome and Southern Dome
Areas (see Figure 2).
A number of secondary (supergene) targets have also been identified in areas adjacent to
the Marenica resource, as well as previously untested downstream parts of the Marenica
Palaeo-channel and adjacent to the prospective Southern Dome region.
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For further information contact Marenica Energy Limited; PH: +61 8 93217355
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Notes
Information in this report that relates to exploration results is based on information compiled by Dr Erik van Noort,
who is a Member of the Australian Institute of Geoscientists. Dr van Noort is a full-time employee of West
Australian Metals Limited and has sufficient experience which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’. Dr van Noort consents to the inclusion in the report of the matters based on his information in
the form and context in which it appears.
The information in this announcement that relates to Mineral Resources is based on information compiled by a
team of full time employees of SRK Consulting (UK) Ltd which was directed by Dr Mike Armitage.
Dr Armitage who is a Member of the Institute of Materials, Minerals and Mining and a Fellow of the Geological
Society of London, both of which are 'Recognised Overseas Professional Organisations' ('ROPOs'), is the
Chairman of SRK Consulting (UK) Ltd and has taken responsibility for the Mineral Resource aspects of SRK's
work. Dr Rob Bowell, a Principal Geochemist with SRK and who is also a Fellow of the Geological Society of
London as well as a Fellow of the Institute of Mining, Materials and Minerals and a Member of the Royal Society
of Chemistry takes responsibility for any comments related metallurgical testwork.
Other team members, Dr John Arthur and Ms Tracey Laight are both Fellows of the Geological Society of
London, Dr Arthur is also a Member of the Institute of Materials, Minerals and Mining.
Both Dr Armitage and Dr Bowell have sufficient experience which is relevant to the style of mineralisation and
type of deposit under consideration and to the activity which they have undertaken to qualify as a Competent
Persons as defined in the 2004 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves'.Both Dr Armitage and Dr Bowell consent to the inclusion in this announcement of
the matters based on their information in the form and context in which these appear."
Where eU3O8 is reported it relates to values attained from radiometrically logged boreholes. The probe has been
calibrated at the Pelindaba Calibration facility in South Africa. Down hole spectral gamma logging/probing of drill
holes provides a powerful tool for uranium companies to explore for, and evaluate, uranium deposits. Such a
method measures the natural gamma rays emitted from material surrounding a drill hole out to around 0.5 metre
from its centre - the gamma probe is therefore capable of sampling a much larger volume than that which would
normally be recovered from a core or RC hole. These measurements are used to estimate uranium
concentrations with the commonly and accepted initial assumption being that the uranium is in (secular)
equilibrium with its daughter products (or radio-nuclides) which are the principal gamma emitters. If uranium is
not in equilibrium (viz. in disequilibrium) – as a result of the redistribution (depletion or enhancement) of uranium
and/or its daughter products - then the true uranium concentration in the holes logged using the gamma probe
will be higher or lower than those reported in the announcement.

