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QUARTERLY REPORT FOR THE PERIOD ENDING 30TH SEPTEMBER 2011
ASX RELEASE 28TH OCTOBER 2011
Exalt’s Projects
Exalt owns 100% of the Mineral Hill South Project covering 116km2 of land located 3km to the south of
the Mineral Hill Mine in NSW and 100% of the Nyngan Project which covers 160km2 of land in central
west NSW targeting porphyry copper and epithermal gold mineralisation.
Mineral Hill South Project
Exalt’s Mineral Hill South Project is adjacent to the Mineral Hill Project owned by Kimberley Metals Ltd
approximately 3km south of the recently discovered Pearse South Deposit which currently has Proven &
Probable Reserves of 235,240t @ 6.72g/t Au & 71.7g/t Agt.
The Mineral Hill South Project is also situated approximately 2.1km from the recently announced Blind
Calf discovery by Kidman Resources Ltd which has been reported to contain, 23m @ 7.07% Cu (Hole
K11-17). The mineralisation is not included in a JORC compliant resource.
Nyngan Project
The Nyngan Project comprises 160km² of land located approximately 12km south of Nyngan, in central
west NSW. The land covered by the Nyngan Project is flat and easily accessible by sealed roads. Current
land uses consist of grazing and winter cereal cropping. The Nyngan Project covers a magnetic complex
which is inferred to be part of the Nyngan Intrusive Complex beneath transported Quarternary alluvium
around the Bogan River.
Exploration Activity
Mineral Hill South – EL7663
Exalt Resources Limited has received results for three of six holes drilled for 1,219m at its 100% owned
Mineral Hill South Project EL7663.
Yellow Shaft Prospect
Three holes were drilled into the 3D Induced Polarisation (“IP”) anomalies announced on the 18th July
2011. One of the three holes (YLW003) drilled into a mineralised structure with elevated arsenic, the hole
was terminated at 127m in the structure because of difficult drilling conditions. Laboratory results have
been received for this interval and indicated no significant results associated with the elevated arsenic.
The structure intersected in hole YLW003 remains of interest and a rig has been secured to start on the
28th October to drill through the structure. YLW003 was targeting outcropping veining coinciding with a
linear feature in IP data whilst holes YLW001 and YLW002 were targeting chargeability highs.
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Three RC holes were drilled into chargeability high anomalies at the Brooklyn Prospect. Results have not
been received for the three holes drilled at Brooklyn; there was no significant mineralisation noted.
The L’Empires shaft at Brooklyn was not targeted in the first round of drilling as there was no strong
chargeability response associated with the magnetic anomaly; the shaft drill testing of the old working will
start on the 28th October 2011.
The shaft developed on a large 150m diameter area of surface iron stone which may represent the upper
weathered portion of a mineralised body. The Brooklyn ironstone is associated with a point magnetic
anomaly similar to that seen in the regional magnetic data at Mineral Hill. Costean sampling of the iron
stone near the L’Empires Shaft by Cyprus Mines Corporation returned copper values up to 0.11%.
Figure 1 outlined below illustrates the prospect locations relative to Mineral Hill and results of the 3D IP
Surveys (released on the 18th July) on Interpreted geology; the ‘hotter’ colours represent higher
chargeability.

Figure 1 – 100m Depth Slice on 3D IP Results overlaid Interpreted Geology and Known Mineralisation
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Figure 2 – Left - Field Crew inspecting L’Empires Shaft. Right – Brooklyn ironstone assays up to 0.11% copper

Nyngan – EL7664
Subsequent to the additional drilling at Mineral Hill South the drilling rig will be mobilised to the Nyngan
Project to test the interpreted porphyry and epithermal targets. The project area covers a magnetic
complex which is inferred to be part of the Nyngan Intrusive Complex beneath transported Quarternary
alluvium around the Bogan River.
Previous exploration has been limited to scout drilling in the 1990’s which intersected monzonite intrusive
rocks as well as anomalous geochemistry up to 0.11g/t Au in basement at 23m depth suggesting that
the depth of alluvium in this area is shallow.
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C
Figure 3 - Nyngan EL7667
A – Interpreted Caldera on Regional RTP Magnetics
B – Interpretation and Target Areas
C – Interpreted Zones of Magnetite Destruction on Aerial Photography
Current aircore drilling will focus on the porphyry target in the south-east as access is limited due to winter
cropping. The circular magnetic lows are interpreted to represent magnetite destruction associated with a
porphyry style intrusive centre similar that seen at North Parkes.
Competent Person’s Statement
The information in this report that relates to Exploration Results, Mineral Resources and/or Ore Reserves is based on information
provided by Mr D Ward, Member of Australasian Institute of Mining and Metallurgy and a Consultant to Exalt Resources Limited.
Mr Ward has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Ward, consent to the inclusion in the report of the
matters based on his information in the form and context in which it appears.

+ See chapter 19 for defined terms.
Appendix 5B Page 4

30/9/2001

Appendix 5B
Mining exploration entity quarterly report

For personal use only

Appendix 5B
Mining exploration entity quarterly report
Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001, 01/06/10.

Name of entity

EXALT RESOURCES LIMITED
ABN

Quarter ended (“current quarter”)

17 145 327 617

30 SEPTEMBER 2011

Consolidated statement of cash flows
Cash flows related to operating activities
1.1

Receipts from product sales and related
debtors

1.2

Payments for (a) exploration & evaluation
(b) development
(c) production
(d) administration
Dividends received
Interest and other items of a similar nature
received
Interest and other costs of finance paid
Income taxes paid
Other (provide details if material)

1.3
1.4
1.5
1.6
1.7

Current quarter
$A’000

Year to date
( 3 months)
$A’000
-

-

(144)
(81)
36

(144)
(81)
36

(189)

(189)

-

-

(189)

(189)

Net Operating Cash Flows

1.8

1.9

1.10
1.11
1.12

1.13

Cash flows related to investing activities
Payment for purchases of: (a) prospects
(b) equity investments
(c) other fixed assets
Proceeds from sale of:
(a) prospects
(b) equity investments
(c) other fixed assets
Loans to other entities
Loans repaid by other entities
Other (provide details if material)
Net investing cash flows
Total operating and investing cash flows
(carried forward)
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1.13

(189)

(189)

(104)
-

(104)
-

Net increase (decrease) in cash held

(293)

(293)

1.20
1.21

Cash at beginning of quarter/year to date
Exchange rate adjustments to item 1.20

1.22

Cash at end of quarter

3,239
2,946

3,239
2,946

1.14
1.15
1.16
1.17
1.18
1.19

Total operating and investing cash flows
(brought forward)
Cash flows related to financing activities
Proceeds from issues of shares, options, etc.
Proceeds from sale of forfeited shares
Proceeds from borrowings
Repayment of borrowings
Dividends paid
Other (provide details if material)
Net financing cash flows

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related
entities
Current quarter
$A'000
1.23

Aggregate amount of payments to the parties included in item 1.2

1.24

Aggregate amount of loans to the parties included in item 1.10

1.25

Explanation necessary for an understanding of the transactions

6

These payments include Non-Executive Director Fees.

Non-cash financing and investing activities
2.1

Details of financing and investing transactions which have had a material effect on
consolidated assets and liabilities but did not involve cash flows

2.2

Details of outlays made by other entities to establish or increase their share in projects in
which the reporting entity has an interest

Financing facilities available
Add notes as necessary for an understanding of the position.
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Amount available
$A’000
3.1

Loan facilities

3.2

Credit standby arrangements

Amount used
$A’000

Estimated cash outflows for next quarter
4.1

Exploration and evaluation

4.2

Development

4.3

Production

4.4

Administration

$A’000
230

80

Total

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows)
to the related items in the accounts is as follows.
5.1

Cash on hand and at bank

5.2

Deposits at call

5.3

Bank overdraft

5.4

Other (provide details)

Current quarter
$A’000

Total: cash at end of quarter (item 1.22)

Previous quarter
$A’000

2,946

3,239

-

-

-

-

2,946

3,239

Changes in interests in mining tenements
Tenement
reference
6.1

Interests in mining
tenements relinquished,
reduced or lapsed

6.2

Interests in mining
tenements acquired or
increased

Nature of interest
(note (2))

Interest at
beginning
of quarter

Interest at
end of
quarter
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.
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Total number

7.1

7.2

7.3

7.4

7.5

7.6

7.7

7.8
7.9
7.10
7.11

Preference
+securities
(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns
of capital, buybacks,
redemptions
+Ordinary
securities
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns
of capital, buybacks
+Convertible
debt
securities
(description)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through
securities
matured,
converted
Options
(description and
conversion
factor)
Issued during
quarter
Exercised
during quarter
Expired during
quarter
Performance
Shares
(totals only)

Number quoted

Issue price per
security (see
note 3) (cents)

Amount paid up
per security (see
note 3) (cents)

17,724,984

$0.20

$0.20

Exercise price

Expiry date

Nil

25,125,003

Nil

15,708,333

7,508,555

$0.20

31 December 2014

5,208,333

5,208,333

$0.20

31 December 2014

Nil
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7.12

Unsecured
notes (totals
only)

Compliance statement
1

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards
acceptable to ASX (see note 4).

2

This statement does /does not* (delete one) give a true and fair view of the
matters disclosed.

Sign here:

............................................................
(Company Secretary)

Print name:

SHANE HARTWIG

Date: ...28/10/11......

Notes
1

The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash
position. An entity wanting to disclose additional information is encouraged to
do so, in a note or notes attached to this report.

2

The “Nature of interest” (items 6.1 and 6.2) includes options in respect of
interests in mining tenements acquired, exercised or lapsed during the
reporting period. If the entity is involved in a joint venture agreement and
there are conditions precedent which will change its percentage interest in a
mining tenement, it should disclose the change of percentage interest and
conditions precedent in the list required for items 6.1 and 6.2.

3

Issued and quoted securities The issue price and amount paid up is not
required in items 7.1 and 7.3 for fully paid securities.

4

The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply to this report.

5

Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. If the standards used do not address
a topic, the Australian standard on that topic (if any) must be complied with.
== == == == ==
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