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Disclaimer

This presentation is provided by Osprey Medical Inc (“Osprey” or the “Company”) solely in connection with the proposed
IPO of Osprey Medical. This presentation is provided to you as an Australian investor, in accepting this presentation you
warrant that you are an Australian investor and that you accept this document on the basis set out in this notice. If you are
located in any other jurisdiction, you warrant that you are a person to whom securities can lawfully be issued under all
applicable laws, without the need for any registration, lodgement or other formality.

The offer of CDIs in Osprey Medical is made, in a Prospectus lodged with the Australian Securities and Investments
Commission (ASIC) on 29 February 2012. Copies of the Prospectus are available at the Company’s website
www.ospreymed.com of from Shaw Corporate Finance. Applications by retail investors may only be made using the
application form that will be in, or accompany, the Prospectus following the ASIC exposure period. Applications by
institution investors may only be made in accordance with the terms of the institutional offer as advised by Shaw
Corporate Finance. Applicants for CDIs should read and consider the Prospectus in its entirety before making a decision
whether to apply for CDIs.

This presentation does not constitution an offer, invitation, solicitation or recommendation with respect to the purchase
or sale of any security in the United States or to any person to whom or in any jurisdiction which it is unlawful to make
such an offer or solicitation. Securities may not be offered or sold in the United States or to, or for the account or benefit
of, US persons unless the securities have been registered under the US Securities Act of 1933, as amended (the "US
Securities Act") or an exemption from registration is available. The shares and equivalent CDIs in the offering have not
been, and will not be, registered under the US Securities Act. The distribution of this presentation outside Australian may
be restricted by law. Persons who come into the possession of this document who are not in Australia should seek advice
and observe any such restrictions. Any failure to comply with such restrictions may constitution a violation of applicable
securities laws.

Reliance should not be placed on the information or opinions contained in this presentation. This presentation is for
informational purposes only and is not a financial product or investment advice or recommendation to acquire shares in
Osprey Medical and does not take into consideration the investment objectives, financial situation or particular needs of
any particular investor. Osprey Medical is not licensed to provide financial advice in respect of Osprey Medical shares or
equivalent CDIs. Any decision to purchase or subscribe for CDIs in Osprey Medical must be made solely on the basis of
information contained in the Prospectus issued in connection with the Osprey Medical IPO.

Shaw Corporate Finance have been appointed by Osprey Medical to perform services in connection with the proposed IPO
of Osprey Medical, and will receive fees, commissions and reimbursement for those services and may also at various times
have other interests in, or relationships with, Osprey Medical. By accepting this presentation you agree to be bound by the
foregoing limitations and agree to keep this presentation confidential.
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Disclaimer Continued

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the
information, opinions and conclusions contained in this presentation. This presentation does not purport to summarise all
information that an investor should consider when making an investment decision. Past performance information given in
this presentation is given for illustrative purposes only and should not be relied on (and is not) an indication of future
performance.

To the maximum extent permitted by law, none of Osprey Medical, Shaw Corporate Finance, their affiliates, related bodies
corporate and their respective officers, directors, employees and agents, nor any other person, accepts any responsibility
and liability for the content of this presentation including, without limitation, any liability arising from fault or negligence,
for any loss arising from the use of or reliance on any of the information contained in this presentation or otherwise
arising in connection with it.

This presentation contains certain forward looking statements with respect to the financial condition, results of operations
and business of Osprey Medical and certain plans and objectives of the management of the Company. Such forward looking
statements involve known and unknown risks, uncertainties, and other factor which may cause the actual results or
performance of Osprey Medical to be materially different from the results or performance expressed or implied by such
forward looking statements. Such forward looking statements are based on numerous assumptions regarding the
Company’s present and future business strategies and the political and economic environment in which Osprey Medical
will operate in the future, which may not be reasonable. To the full extent permitted by law, Osprey Medical and its
directors, officers, employees, advisers, agents and intermediaries disclaim any obligation or undertaking to release any
updates or revisions to information to reflect any chance in any of the information contained in this presentation
(including, but not limited to, any assumptions or expectations set out in the presentation).

All figures in the presentation are AS thousands on a constant currency basis based on an exchange rates of AS1: USS$1.02
unless stated otherwise and all market shares are estimates only. The pro-forma historical financial information included in
this presentation does not purport to be in compliance with Article 11 of Regulation S-X of the rules and regulations of the
US Securities and Exchange Commission. This presentation may contain certain financial data that is "non-GAAP financial
measures" under Regulation G under the U.S. Securities Exchange Act of 1934, as amended. The disclosure of such non-
GAAP financial measures in the manner included in this presentation would not be permissible in a registration statement
under the Securities Act. These non-GAAP financial measures do not have a standardised meaning prescribed by AIFRS and,
therefore, may not be comparable to similarly titled measures presented by other entities, nor should they be construed as
an alternative to other financial measures determined in accordance with AIFRS. Although we believe these non-GAAP
financial measures provide useful information to users in measuring the financial performance and condition of our
business for the reasons set out in this presentation, you are cautioned not to placed undue reliance on any non-GAAP
financial measures and rations included in this presentation.
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Osprey Medical is a CINCOR

CONTRAST REMOVAL SYSTEM

commercial stage
medical device
company.

Our lead product is the
CINCOR™ System for
the prevention
of kidney damage.
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OSP Debut on ASX

* Successful listing of Osprey Medical on ASX on 2 May 2012 (ASX: OSP); Premium to issue
price.

* |PO of 50 million CDIs (ratio of 2CDI’s per Share) at AS0.40 per CDI raised AS20m.
* 100,875,456 CDIs on offer (50,437,728 shares).
* Market capitalisation of $42.4m (based on closing price of $0.42 on 2 May 2012).

* Major shareholders include CM Capital Investments (33.0%), Brandon Capital Partners
(23.1%), Baker IDI Heart and Diabetes Institute (2.2%).

* The Top 20 shareholders account for 74.25% of issued capital.
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Investment Summary

e Effective novel treatment:

* Osprey Medical’s CINCOR™ System captures a significant quantity of
dye, or contrast, from the heart, before it reaches the kidneys

* Dye is routinely used to “X-ray” heart tissue during angioplasty, but
can cause serious and irreversible damage to the kidneys:

— 25% of angioplasty and stenting patients are at high risk of contrast
induced kidney damage (CIN)

— Approximately 1-in-5 high-risk patients end up with CIN

 CIN may cause irreversible damage that can lead to increased heart
and kidney complications including death.

 Currently there is no good way of preventing dye from reaching the
kidneys

) -
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Investment Summary

* Large and accessible market

 High risk patients are easily identified and represent approximately
USS600M-USS800M per annum addressable market in the US and
Western Europe alone.

* Strong health economy drivers for adoption #d

* Hospitals and payers have an economic incentive to pay for effective
systems that reduce the cost of CIN.

* Clear regulatory path:

e The CINCOR™ System has CE Mark approval and commercialisation in
Europe will start in 2012.

 Osprey will start a US IDE registration-directed, pivotal clinical trial in
2012 and is aiming for FDA approval and US launch in 2014,
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Company History

2007 =
4 Commenced current operations
2008 =
2009 = |
4 Pilot clinical trial completed #
2010 =
4 US IDE approved for 1t generation CINCOR
2011 =
4 CE Mark granted
2012 _J4USIDE approved for 2nd generation CINCOR

e Catheter-based technology developed
by researchers at Melbourne’s Baker
Heart Research Institute
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Market Opportunity

 Every year over 3.5M people worldwide undergo an angioplasty or
stenting procedure to widen blood vessels/place stents and protect
against heart attack

e Throughout this process, the heart and blood vessels are visualised using
dyes which allow real-time X-ray imaging

* Dye is toxic and can cause irreversible Y N
damage to the kidneys: a condition called /
Contrast Induced Nephropathy (CIN) (

 Approximately 25% of patients who have an
angioplasty or stenting procedure are at high
risk of CIN

* One-in-five of these high-risk patients will
develop CIN
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CINCOR™ Removes Dye From The Heart

a) Coronary Sinus Access b) CINCOR™ Placement & c) CINCOR™ System
Balloon Inflation Operation j
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Increasing Dye Capture, Decreases CIN Risk

200ml CM 200m| CM

Dye Volume & CIN Risk Relationship

40%
S Fe B 200mI Dye
= 3% 100ml Dye
@)
O " 2x5%
X
R
X 20%
15%
10%
P
M | '
no/.
Source: Nyman, et al.
Acta Radiolog. 2005;46:830-842. Stage 3 CKD Stage 4 CKD e '
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CIN Has A Significant Impact On Patients Lives

High Risk Patients Have A Tough Decision To

Make:

— not have the heart procedure — risk having a

heart attack

— have the heart procedure — risk permanent

kidney damage (CIN)
Impacts Of CIN Include:

— Longer Hospitalisation - 4
extra days on average

— Increased Risk of Heart
Disease -Kidney injury can
have cascading heart effects

— Long-Term Dialysis - Several
hours every 2-3 days

— High Risk of Death - Short-term
and long-term

112

IN-HOSPITAL MORTALITY (DEATH)
[ Patients with No CIN M Patients with CIN

1.4%

Rihal Study
(N=7,586)

5-YEAR MORTALITY (DEATH)

I Patients with No CIN M Patients with CIN

44.6%

14.5%

Rihal Study
(N=7,586) !
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Current CIN Prevention Methods are Limited

« Current CIN preventative strategies have had limited impact:
— Extensive pre-procedure hydration

— Dye management:

* minimise dye volume usage

* low osmolar/iso-osmolar dyes

* Development of safer dyes not likely
— Many previous attempts to develop safer dye

— Must follow drug development regulatory route — costly and time consuming

* Other options have significant limitations:

— RenalGuard™ —automates hydration (provides little benefit as it simply
automates what many nursing staffs are already doing)

— Drugs — limited effectiveness in protecting kidney
— Hemofiltration — expensive, commercially unviable c
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13 MEDICAL



CINCOR™System — Safety And Efficacy

* Pilot Trial conducted in Australia,

New Zealand and Germany CINCOR™ activated to remove
completed early 2011 contrast

* Evaluated safety, efficacy and
performance of the CINCOR™
System

* 41 patient trial key findings:

14

Easy to use

Quick — average time to place of
under 12 minutes

Fief s
FRAVE=253784

Safe - no device-related serious
adverse events

Effective — a 50% reduction in CIN ’ _—
rate c
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US Pivotal Trial Approved By FDA

* IDE approval granted by FDA to conduct a pivotal trial for 2
generation device

e Straightforward trial design:

30 trial sites across the US, Europe, Australia, and New Zealand

600 patients with advanced CKD undergoing angioplasty
or stenting procedure

randomised 2:1 (CINCOR™: Std Care)

efficacy measured at 24 and 96 hours of procedure
all data for filing within 30 days of procedure

trial cost approx. USS8M-USS10M

trial will run 2012 to 2014

e Trial targeting 50% reduction in CIN:

15

replicate CIN reduction achieved in pilot trial
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Large And Accessible Market
2.2 million undertaken each year in the US C I N COR

and Western Europe (Germany, France, CONTRAST REMOVAL SYSTEM
Spain, Italy, UK and the Netherlands) alone

* In these markets, approximately 400,000
patients p.a. with CKD and suitable for
contrast capture with CINCOR™

 High-risk patients are commonly identified
by blood test prior to their procedure

* Based on a price of US$1500-USS$2000 per
procedure, the US and Western Europe alone
represent an addressable market of
USS600M-USS800M per annum

e Significant additional markets:
— Rest of world (Japan, Asia, Latin America)
— Diabetes patients
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EU Commercialisation Starts 2012

@ 5o

CE Mark for 2"d generation device granted in 2011

Commence commercialisation in Germany and Netherlands:
— good adoption and reimbursement for new technologies
— world renowned Heart Hospitals with several Key Opinion Leaders (KOLs) l

Focus on demonstrating awareness, adoption and penetration in initial
markets:

— marketing efforts supported by 45 patient post market approval study

— establish usage in a number of leading hospitals

— use physicians to advocate CINCOR™ System at industry conferences and
seminars

— utilise data for reimbursement

Demonstrate initial success as foundation for full-scale launch into all key

markets .
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Commercialisation US Market

* Pivotal trial will support US 510(k)
application with the FDA

— 90-day approval process

e Aim for US launch in 2014:

— direct cardiology sales force

— 20-25 reps will cover market

* Coding already exists for physician
billing of the CINCOR™ System

e Company has initiated US CMS
application for hospital
reimbursement codes specifically for
dye collection

* Codes will be supported by CINCOR™
medico-economic data
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CINCOR™ Saves Money for Hospitals and Payers

 Patients who develop CIN after a heart procedure typically require on
average 4 extra days of hospitalisation until kidney function has
stabilised:

— These additional services typically costs US$2,000 - $4,000 per day in the US

— Constant monitoring by various physicians and nursing staff; often in ,
intensive care I"

 Hospitals are often directly responsible for the immediate costs
associated with complications arising from a procedure l

* Approximately 3% of patients who develop CIN end up on dialysis which
has a one-year treatment cost in the US of over US$72,000

 Decreased kidney function also increases the risk of cardiovascular
disease leading to further medical costs for governments and/or insurers

e Company will collect 12-month cost data from patients in the US pivotal
trial demonstrating the economic benefit of the CINCOR™ System to
hospital and payers

OSPREY"
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Product Pipeline

Slow Coronary Flow

Assisting perfusion of heart
vasculature following stenting

Venous

Collection ISOIated Drug Deliverv

System

Arterial
Delivery
Catheter

Containing high potency drugs

Extensive Patent Window in treatment area

Core patent 14 yrs
remaining patent life

) -
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Industry Demand for New Medical Devices

Date Upfront | Milestones Technology Approvals
= . dball CE Mark with EU launch
S LUTONIX ) Drug-c:):tte fa oon expected 2H CY12
Acquired by 2::1 »225M >110M deli\::tz‘rine e;ctl)i:axel
I:Bm[D bl ip : Targeting US PMA filing in
to blood vessels 2014
A Device to prevent CE Mark
ATRITEE H Mar blood clots from
Acquired by 2011 >100M 2275V entering blood Results from FDA clinical trial
Bostin stream available in 2013
Scientific
CE Mark
V /3
ARDIAN Dec Catheter device to TGA clearance
2011 S800M $500M treat uncontrolled
Acquired by hypertension Targeting PMA submission
i for 2012 with product launch |
%Medtromc in 2013

Source: Various company press releases
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Executive Management Team

Mike McCormick

President/CEO

Anulex, Zimmer SpineTech,
Boston Scientific-Scimed

Dan Mans VP Clinical & Voyageur Medical, American
Regulatory Affairs Medical Systems, Medtronic
Doug Schoenberg VP Marketing and St. Jude, Anulex, Zimmer

Reimbursement

Spinetech

Rod Houfburg

Research and
Development

Anulex, Zimmer SpineTech,
Wright Medical Technologies

Michael Larson

Senior Director of
Operations & Quality

Alexandria Research, Enpath
Medical, Anulex, ev3, Sulzer
Spine-Tech

Nancy Ness

VP Finance

Ness & Assoc. Consulting,
Anulex, Vatrix, Velocimed

22
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CY 2012 News Flow

‘ Commercial launch Germany and the Netherlands

US pivotal trial commencement and updates

Completion of European marketing trial

Updates on European reimbursement, customer sales
and adoption

e
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Board of Directors

Mike McCormick
President and CEO

25 years medical device experience in the public and private
sector. Previously President and CEO of Anulex Technologies Inc
and President of Centerpulse Spine-Tech (sold to Zimmer in 2003)

John Erb
Chairman

35 years medical device experience. Currently Chairman and CEO
of Cardia Access Inc. Previously Executive Chairman of CHF
Solutions Inc and President and CEO of IntraTherapeutics and Vice
President of Operations for Schneider Worldwide

Mark Harvey
Director

Partner with CM Capital Investments with 15 years experience in
medical research, technology transfer and commercialisation.
Previously CEO of Symbiosis Group Limited

Chris Nave
Director

24

Founding partner of Brandon Capital Partners. Previously a
director of the Baker IDI where he was responsible for the
commercialisation of technologies. Previously a manager of the
Biotechnology team at Melbourne Ventures
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